VICTORIE REGINZE
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Cap xXciil.

An Act for or antmg further POWBIS to the Llanel/g
. Railway and Dock Company, and for other

Purposes connected with the Undertakmgs of

~that Company. [17th Jine 1867.]

HEREAS several Acts of Parliament’ have been from

Time to Time passed relatmg to the Llanelly Railway and
~ Dock Company (who are in this. Act referred to as
 the ‘Company,”), and ‘amongst others the followmg ; namely,

"« The Llanelly Railway and Dock Act, 1860 (hereln referredﬁ to 23 & 24 Vict.

| as the Act of 1860); | c. clxi.
¢« 'The Llcmellg Raﬂway (New Llnes) Act 1861 (herein're“fefred 24 & 25 Vict.
~ toas'the Act of 1861); ¢. cexvil.
& The Llcmelly Railway and Dock Act 1863 (herem referred to 26 & 27 Vict,
as the Act of '1863) ; ¢. ciii.
¢ The Llanelly Railway (Extension to Mumbles) Act 1865” ‘(herein 28 & 29 Vict,
referred to'as the Act of 1865); and . . ¢, ccexlix.
«« The Llanelly Rallway and Dock Company (further Powers) 29 & 30 Viet.
Act, 1866 " (herein referred to.as the Act of 1866): ‘G, 001331113

And whereas it is expedient ‘that the Time hmlted by the Act of
1863 for Completion of the Railway referred to in "that Act as
. [Local. ] . 60 - Deviation
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Dewatlon Rallway N 0. 1., and also that the Permds granted by the Act

of 1865 for the compulsory Purchase of Lands and Completion of
‘the Rallway by that Act authorized, be respectively extended : And
whereas it is expedient that the short Line which the Company have
constructed at Swansea to connect the Oystermouth Railway or
- Tramroad with their High Level Railway form Part of their Swansea
Lines Undertaking, and that the Time for holding the General Meet-
~ings of the Company be altered: And whereas the Undertakings of
the Company are by the Act of 1861 divided into Three separate
Undertakings, called lespectnely “the original Undertaking,” ¢ the
Swansea Lines U ndertakmg, aid “ the Carmarthen Line Under-.
taking,” and -their Capital .is divided into Three separate Capitals,
but the said Act provides for the Amalgamation of the said several
separate Undertakings and the separate. Capitals and Mortgage Debts
of the said Undertakings respectively, such Amalgamation of the-
Three Undertakings and Capitals, or of the onglnal and One of the
- other Capitals, to take place when for Three consecutive Years not
less than Five Pounds per Centum per Annum shall have been paidin_
respect of the said original Capital, and both or, as the Case may be,
" One of the said Swansea Lines Capital and Carmarthen Line Capital :

And whereas no such Dividend has as yet been paid on any of the
said Capitals, but it is nevertheless expedient that, with the Consent
~of the respective ‘Classes of Shareholders, the Three Undertakings be
amalgamated at any Time that may be agreed upon by the Share-
“‘holders : And whereas it is expedient that the Shareholders in the
#*original Undertakmg have Power to guarantee the Payment: of
the Principal and Interest on the Principal of the Monies from Time
to Time borrowed in respect of the other Undertakings of the Com-
pany : And whereas the Central Wales, Central Wales Extension,
and ' Knighton Railway Compames arec interested in the' Traffic
passing to and from the Undertakings of the Company, and it is expe-
~ dient that' they have Powerto subscrlbe towards those Undertakmgs ;
And whereas the Purposes aforesaid cannot be accomplished without
- the Authorlty of Parliament : May it therefore please Your Ma_]esty
“that. it may: be ‘enacted ; “and . be.it:enacted by the Queen’s most
Excellent Majesty, by ‘and: w:th ‘the Advice and Consent of the
Lerds Spiritual and Temporal, ‘and Commons, in this "present Parha-
“ment assembled, and by the Authorlty of the same, as follows RN

-1, This -Act may be cited for anv:__Purpese as The‘Llanel{y

rrrrr

leway and Dock Compa.ny g: Amendment Act, 1867 ’

2 Parts I and II of' « The Rallways Clauses Act 1863 ?

mcorperated Wlth thls Act LN R
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3 The Powers of the- Act 10f 1865 W1th respect to the com pulsory Extending
Purchase or: takmu- of Lands are’ hereby extended, and shall continue E‘?ﬁﬁf:éwe

in force until the First Day of December One thousand elght hundred of Lands.
and srzty-elght T ERRE R

.1 ‘: - - .
N

4, The Time granted by the Act of 1863 for constructlng and Extending

completing Deviation Rfulway No. 1., and the Time granted by the éi‘;‘;f;‘gon

Act 6f 1865 for constructing and completing the Works by that Act of Works.
authorized, shall. be respectively extended until the First - Day of”
Discember One thousand eight hundred and. seventy ;  provided that
iothing . in this Act’ shall relieve the Company “from "the: Penaltles “'
1mposed respectwely by the said' Acts of 1863 and- 1865 i the-
event of the Railways thereby ‘authorized, or either of them, - not
being completed” within the resPectwe Tnnes thereby hnnted for the

Completlon thereof

5. The Railway belonging to the Company in Swa,nsea whlch Railway at

| Sivansea to
~ connects their Hrgh Level Rallway w1th the Oystermouth Rallway or & Pors of

Tramroad shall form Part of ¢ the Swansea Llnes Undertakmg . Undertaking.

6 The respectwe Shareholders 1n the “ original Undertakmg, “Provision as

the ““ Swansea Lines Undertakm % and < the C’armm tben Lme “to Amalga-
‘ : *mation of the

_Undertakmg of' the - Company may, W1th the Consentrof at least -separate Un-
Three Fourths of such respective Shareholders présent in person, or takings and

by- proxy at a Meeting of the said 1espectwe Shareholders specmlly S;p gi‘llif}f

convened for the Purpose agree that the said respectlve Undertalgrpgs pany.

and the Caprtals relating. thereto shall: be amalgamated ; and 'upon

the passing of such. Resolutrons such Amalgamatlon shall take place.

upon. ‘such Terms as_may be agreed upon,. lbut snbject m ther

respects to the same . Prov1s1ons as_are provi ided by *The. Llanelly”

Railway (l\lew Lmes) Act 1861 wrth respect to the Amalﬂamatlon 2
therein referred to. e e e '
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7 The Shareholders in: the orlgmal Undertakmg of' the Company . Shareholders

with the Sanction of Three Fourths of the Votes of such Shareholders 12 °riginal
Undertalsmg

present in person or by.proxy:at: anereetmﬂ' ‘convened: with ‘Notice ! of Company
of theé Object, may fromLime to Timé exercise-the. followmg Poyyers 3 BY gua-

(that s to say,) L | | ‘gz’;;%ﬁﬁ“‘
. ‘They" may, _for any Perlod Tnot’ exceedmg Ten Years from the and'Tifefest”

passing -of this " Act;’ guarantee “dnd sécure” the: Payment {of’ fth"ef*ﬁnzﬁﬂffa
Money or any Portion of the Money which the Company may Carmarthen
= from ‘Time/toTime borrow [ioni the Credit of the Swansea Lines 0 U“der 7
Undertakmg and the Carmarthen Line Undertaking; or.of elther: 3takmg‘

of those Undertakings, and the Payment of the Interest on ‘any
SR such

3
. _-' ¢+
¥ :L_,.'.r.l_.. .
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R ’f-ii“: sueh Money or the Payment ef such Interest alone, or. any Part

S5 T er thereofy or the Payment tor any epemﬁed Period: of such Interest,
vt or any Part thereof : ;
B *They may from Time to Tlme out of their Income apphcable te :
..o .. Dividend on their Ordinary Shares and Stock dlscharge any .
- Monies which they. may be called upon to pay upon or in respect 3

. of any such Guarantee, and all such Monies so paid shall be. a_

~ Charge upon the Undertaking in respect of Whlch such Advances

are made ;. R

Provided always, that every such Guarantee shall be sub ect and

without ‘Prejudice to any Mortgages or Bonds then charged or attach-

mg upon the orlgmal Undertaking of the Company, and to any Pre.

ference or Prlorlty in Payment of Interest or Dividend.on: any Shares

or.-Stock in the said Undertaking theretofore granted by the Company

by or in pursuance of or conﬁrmed by any Act of Parllament “or. then

therwme ]awfully sub31stlng, T T T L TR LT

— . - -l =R

"\ll-'t"' e W —F

As to Time 8. The General Meetmge of the Company shall be held in the
for holding Month of February or March and of August or September in. every

General

Meetings of Year, notW1thstand1ng anythmg n the emstlng Acts ef the Company
-~ the Com- to the contrary e B A G

pany. N o - S .'ﬁﬂ,. .

-
-

ma to 9 The Centml Wales Rallway Company, the Central Waleei
certain Com- Extensmn Rallway Company, and the Kiighton Railway Company,

panies to

subscribe to or-any of those Cempames may, with the Authority of Three Fourths
Under-

inkings of of the Votes. of their respective Shareholders present in person.or by"

Company _proxy at a General Meetmg spemally convened for the Purpose,
“from Time to. Time "subscribe to auy of 'the Undertakmge ‘of 'the
| Company any Sums not exceeding in the whole, in the Case’ of €ach"’
o = e tsubscnbmg Company, Fifty thousand Pounds, and ‘the subsenbmg
Company may, with the like Authority, contubute and apply in Pay:.
ment of their said Subscription any Monies which they are already-
‘authorized to raise, and which may not be required by them for the
=~ Purposes of their Undertakmg, and - also any Monies which they are
T jﬁ‘by this Act authorized to raise, and  the subscrlbmg Company shall,
FE ~j—~-1n respect to the Sum to be subscrlbed and ' the corresponding Sharea‘-‘
"~ in the Company to be held by them, have all the Powers, Rights, and
S :_E_Prlvlleges (except in regard to voting -at General Meetmge which:
~~shall be as herein-after provided), and be eubyect to all -the Obhga- -
7' tions and Llablhtles, of Proprietors-of Shares in the: Undertakmg of
. ." the Company in respect of which the Subscriptions -are made: Prg..
-+ _vided always, that it shall not be lawful for the subscrlbmg Company
T to sell, ‘dispose .of; or transfer any ef the bhares n the Company for
which they may subscribe. S e

- '._'.‘ ’ [
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10 . .I'he..subscribing Company may f'rom Time to I‘ 1me ralse, for Power to the
the*Purposes of the said Subscription, any Sums of Money not-exceed- g’oﬁi‘;rgﬁ;ntgo
ing in the whole the Amount which the said. Company may as afore- raise Money
sald:agree .to: subscribe, by:the Creation.and Issue of-new Ordinary E{; ;hffcrea‘
Shares or Stock and:new Preference ‘Shares or Stock in their ‘Capital, Shares or
or at the Option of the said: Company by any of those Modes.; and the Stock.
Clauses and’ Provisions of ¢ The Companies Clauses Consohdatlon
Act,;1845,” with respect to the following Matters, that.is to- say,

" The Distribution of the Capital of the Company 1nto Shares s
t 'The Transfer ot Transmission of Shares; .- . s |
-IFhe. . Payment:: of: - SubscrlptlonSxand the: Means of enforcmg the~

- ‘Payment of: Calls ; i L ot ey

The Forfeiture of Shares for Nonpa} ment of Calls e

The ‘Remedies of C‘redltors of therCompany agamst thee Share-*ﬁ
“holderss .. ot . G iR G O T S R S

The COHSOlldatIOIl of the Shares Into Stook e T

The General Meetings of the Company, and the Exermse of the
: Rights of.voting by the: Shareholders, R R TR T e

The making of Dividends and the giving: of Notlces 3 R
And Part I (relatmg to: ‘additional Capital) of "« The Compamea L
Clauses Act, 1863 shall extend and apply to. the subscrlbmg CO[D.-__‘ RY
pany, and to the addltlonal Cap1tal which they are, by this Act SO
authonzed to .raise 3 Prov1ded that 1o . Certlﬁcate ﬂshall be _1ssued or.

-"--n"*-"“-'-""-.-v"""

I"ransfer reglstered of - any such Stock untll_wthe Stock: in. respect T e
O.f;f“’thh thef" Certlﬁcate I8 1ssued or. Transfer reglstered 18 fully
Pald llp ””t ‘f [ I ity 31"3755:5'#*-*T-?-h-f-:.“i: E:-";-i':.".j-zf ,,.;_'“;' Yieod A:_-:_I-f::‘éf il

r
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) 11 The subscrlbmg Company shall not Issue any Share under Shares not .

the Authorlty of, this ‘Act, nor shall- ‘any Shar vest,,in " the Pelson g“ssf‘e&‘ﬁmﬂ,
| | e G L]

ﬁ@ceptmo- the same, unleSs aud untll a Sum not belng ]ess than One -paid up.

Fifth Part. of the A;mount of such Share shall have been pald 1n
respect thereof

. . - r . 'l " - 11-.:‘ S - ) [ I s . . 'y . " L] X .
J .‘I'.I- ‘-‘J. T ‘I ‘ . F"’ ‘h-.l 1 i % . F i g 1 . " g r .I - . . ‘ L . . : - . J ' I " l "_ e W |’ L) b |
. ] . i . - : A - + . F ‘;1 w i ' #-ri'..l.
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12 All Monles whleh the subscrlbmg Company may 1a1hsepunder Application

the Powers -of - thls Act shall be apphed to the Purposes of thelr -of Monies

before mentloned Contrlbutlon onl: . * .- raised by the
y R T TP - Bubscnbm
. o N v ‘ g

Compames

]_3 The Company on the one hand and the C’entml WaZe.s Rall- Power to
way Cﬂmpany and the C’entml Wales Extension. Rallway Compa—ny; enter into
or either of those.C he ot Agreements

ose ompanles, on the other hand may from Tu:ne*toq._a;-;m;h.L other
Trme enter 1nto Contracts or Agreements with. respect to the _]omt Companies

Exerclse of .any.of the Rights and FPowers vested or to be vested.in of r}?o:;le

the= Company under any. Lease to- them of the Vale of T 0wy Rail- Railway,

way, and"the JOIIlt Fulﬁ]ment of the Terms and Condltlons of such
Lease.

o.i [ Local.] | 16 & . 14. The
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14. The subscribing Company may, by ertmg under tlieu Cmm

" mon Seal, from Time to Time appoint some Person to attend. any .
. Meeting of the Company, and such Person shall have all the Privi-

leges and Powers atta.chlng to other Shareholders at such Meetings,

- and ‘may vote thereat In respect of’ the Capital held by the sub-
' bcrlbmg Company. |

‘Interest not
to be paid

on Calls
paid up,

Deposits for
future Bills
not to be
paid out of
Capital,

Ratlways not
exempt from
Provigions
of present
and future
General

Acts, =~

15. The eubecublng Company shall not, out of any Money by
this Act- authorized “to be raised by Calls or by borrowing, pay
Interest or Dividend to any Shareholder on the Amount of the Calls
made in respect of the Shares held by him : Provided always, that
this Act shall not prevent the subscribing Company f'rom Paying to

any Shareholder such Interest on Money advanced by “him beyond

the Amount of the Calls actually made as is in conformlty with
‘¢ The Companies Clauses Consolidation Act, 1845.”

16. None of the subSGribing Companies shall, out of any Money
by this Act authorized to be raised, pay or deposit any Sum. which,
by any Stauding Order of either House of Parliament now or here-
after in force, may be required to be deposited in respect of any
Apphcatlon to Parliament for the Purpose of obtaining an Act autho-
rizing any such Company to construct any Rallway, or to execute any
other Work or Undertakmg

17. Nothinﬂ' herein contained shall be decmed or constraed to
exempt the Rallways of the Company, or the Company, or any of
the said other Companies, from the Provisions of any General Act

. relating to Railways, or the better and more impartial Audit of the

Accounts of Railway Companies, now in force or which may here-
after pass during this or any future Session of Parliament, or from
any future Revision or Alteration, under the Authority of Parhament
of the maximum Rates of Fares and Charges, or of the Rates f'er

- small. Parcels, authorized to be taken by the Cempany

Saving
Rights of
Oystermouth

Company.

Fxpenses of
Act,

18 Nothmo‘ in this Act contained shall take away, lessen, aIter y
or prejudice any of the Estates, Rights, Powers, Authorities, or
Privileges of the Oystermouth Railway or Tramroad Company, or
of the Owner or Owners for the Time being of .the Oystermouth

- Railway or Tramroad.

19, All Costs, Charges, and Expenses of andincident to the pre-
paring for, obtaining, and passing of this Act, or otherwise in relation
thereto, shall be pald by the Company, and the Directors of the

Company may apportion the same between the several Undertakmgs'
of
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