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CHAPTER xxvi.

An Act to conifer on Lloyd’s additional POWEr'S
of making byelaws and to amend Lloyd’s Act
1871. [28th May 1925. ]

THEREAS by Lloyd’s Act 1871 (hereinafter called
“the Act of 1871 °") it is provided (section 11)

that there shall be a Committee of the Society (in that
Act referred to as *°* the Committee ”’) to be called the
Committee ot Lloyd’s of which the full number shall
be twelve with power to the Society by byelaws from
time to time to increase the number to any number not
exceeding‘ twenty and from time to time after any such
increase to reduce the number to any number not less
than twelve and that the quorum shall be five and
(section 13) that on the first day of January in each
vear three members of the Committee shall go out of
office and cease to be members thereof and (section 14)
that the three members to go out yearly shall be those
who shall have been longest in office as members of the
Committee and (section 15) that the persons to fill the
offices of the members of the Committee going out
by rotation shall be elected at the general meeting of the
Society to be held on the second Wednesday in December
_in each year and that no person but a member of the
- Society shall be eligible and (section 16) that any member
of the Committee going out of office by rotation shall be
re-eligible after the expiration of one year but no sooner
except in the case of the chairman for the time being
who shall be re-eligible immediately and that any
member on re-election shall with respect to rotation be
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A.D. 1925. deemed to begin a new term of office and (section 17)
T that if the office of any member of the Committee
becomes vacant otherwise than by rotation the Society
may if they think fit elect another member of the Society
to be a member of the Committee and that the person so
elected shall hold office so long as the person in whose

stead he is elected would or might have held office :

And whereas by section 24 of the Act of 1871 it is
further provided that the Society from time to time by
such resolution as therein mentioned may make such
byelaws as they shall think fit for all or any of the purposes

- therein mentioned :

And whereas it is expedient that the powers of the
Society to make byelaws under the Act of 1871 should
be extended as hereinafter appearing with respect to
the number quorum election rotation retirement and
re-election of members of and casual vacancies in the
Committee : -

- And whereas the objects aforesaid cannot be attained
without the authority of Parliament :

May it therefore please Your Majesty that it may
be ¢nacted and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent
of the Lords Spiritual and Temporal and Commons in
this present Parliament assembled and by the authority
of the same as follows :— =r

Short. e}nd 1.—-—"-( l) This Act may be cited as Lloyd’S Act 1925.

Ve (2) Lloyd’s Acts 1871 to 1911 and this Act may be
' cited together as Lloyd’s Acts 1871 to 1925.

Definition. 9. In this Act the expression  the Committee

shall mean the Committee of Lloyd’s constituted under

the Act of 1871.
Extension of 3.-—(1) The Act of 1871 shall have effect as though
powers of  gection 24 (Power to imake byelaws) of that Act as
making amended by sections 5-and 13 of Lloyd’s Act 1911 were
byelaws.  gurther amended by the insertion therein after the words
“ and the conduct of election ” of the following paragraph
namely = | '
For determining and regulating (i) the number and
quorum of the Committee (but so that the full
number of ‘the Committee shall not be fixed
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below twelve) (ii) the date or dates for the elec-
tion of members of the Society to be members
of the Committee (111) the time or times at which
all or any of the members of the Committee
shall go out of office whether by any rotation or
otherwise (iv) the dealing with casual vacancies
occurring in the Committee and (v) the re-eligi-
bility of members of the Committee going out
of office either with or without any interval.

(2) No byelaw made by the Society for any of the
purposes mentioned in subsection (1) of this section
shall be deemed repugnant to any provision of the Act
of 1871 which will become and be repealed under the
next succeeding section of this Act whether such byelaw
shall be made before or atter such repeal taking effect.

4. As from the date when byelaws made by the
Society for the purposes mentioned in the immediately
~ preceding section of this Act shall be allowed by the
recorder of the city of London the following provisions
of the Act ot 1871 shall become and be repealed namely—

Section 11 (Committee number and quorum)
from the words “of whom the

full number ™ to the end of the
section : |

Section 13 (Retirement of members of Com-
mittee) the whole section;

Section 14 (Rotation of committeemen) the
whole section :

Section 15 (Elections of committeemen) the
whole section

Section 16  (Re-eligibility of members) the
whole section ;

Section 17  (Casual vacancies) the whole section :

Provided that notwithstanding any such repeal no

person not being a member of the Society shall be eligible
as a member of the Committee.

- B, The power of making byelaws conferred by

A.D. 1925.

Repeal.

Power to

section 24 of the Act of 1871 as amended by sections 5 rescind or
and 13 of Lloyd’s Act 1911 and by this Act shall include
and be deemed always to have included powers exercise-
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A.D.1925. able in the same manner and subject to the same condi-
s tions to reseind revoke amend or vary byelaws.

Costsof Act. 6. The costs charges and expenses of and incidental
to the preparing applying for and obtaining and passing
of this Act shall be paid by the Socwty
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