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Cap CXV,

F\n Act to ena,ble the Lilynve and Ogmore Rallvs ay
Company to increase their Capital; and for

other Pulposes. - [15th July 1867 N

THEREAS by « The Liynvi Valley Railway Act, 1855,”
the Llynvi Valley Railway Company (in this Act called

to raise for the Purposes of that Act, by the Creation of Shares,’ Two
hundred thousand Pounds, and, by borrowing, Sixty-six thousand six
hundred Pounds: And whereas by ¢ The Lilynvi Valley Railway
Act, 1862,” the Liynvi Company were authorized to raise for the Pur-
poses of the first-recited Act and the reciting Act an additional Share
Capital of Forty thousand Pounds, and to borrow on Mortgage
Thirteen thousand three hundred Pounds: And whereas by « The
Ogmore Valley Railways Act, 1868, the Ogmore Valley Rallways
Company (in this Act. called “the Ogmore Company ”) were incor-
porated, and were empowered to raise for the Purposes of that Act,
by Creation of Shares, Ninety thousand Pounds, and, -by borrowing,
Thirty thousand Pounds: And whereas by « The Ely Valley Exten-
sion Railway Act, 1863,” the Ely Valley Extension Railway Company
(in this Act called ““the Ely Company ) were incorporated, and were
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empowered to raise for- the Purposes of that Act, by the Creation of
Shares, Twelve thousand Pounds, and, by borrowing, Four thousand
Pounds: And whereas by ¢ The Liynvi and Ogmore Railways Act,
1864,” the Llynvi Company and the Ogmore Company were jointly
authorized to improve the Harbour of Porthcawl, and to make short
Railways there, and each of those T'wo Companies was authorized

——

to raise for that Purpose an additional Share Capital of Thirty thou-

sand Pounds, and to borrow Ten thousand Pounds: And whereas
by “'T'he Ogmore and Ely Raillways ( Amalgamation) Act, 1865,” the
Ely Company was dissolved, and their Undertaking transferred to, and
amalgamated with, the Unde1 taking of the Ogmore Company, and the
borrowing Powers of those Two Companies were repealed and re-enacted
in a consolidated Form : And whereas by ¢ The Liynvi Valley Railway
Act, 18606,” the L{gmm? Company were authorized to make Extension
Railways, and to raise for the Purposes of that Act, by Creation of
Shares, On¢ hundred thousand Pounds, and, by borrowing, Thlrty-thlee
thousand Pounds: And whereas by “T he Lilynvi and Ogmore Rail-
ways ( Amalgamation) Act, 1866,” which received the Royal Assent on
the same Day as the last herein—bef’ere recited Act, the Ogmore Com-
pany was dissolved, and their Undertaking amalgamated with the
Undertaking of the Llynvi Company, and it was enacted  that the
amalgamated Company (who are herein-after called “ the Company *)
should thenceforth be known by the Name of ¢ the Liynvi and Ogmore
Railway Company,” and their Undertaking by the Name of “the
Llynvi and Ogmore Railway,” and that their Undertaking should
include the Railways and other Works authonzed to be executed by
the Liynve Company and the ‘Ogmore Company, or either of them,
by virtue of any Acts or Act passed or to,be passed prior to or in the
then pending Session of Parliament, and that any such Acts or Act

passed after the passing of the reciting . Act should for the Purposes

290-& 50 Viet,
¢, celit.

of thie reciting Act, be deemed to have been in force at the Time of the

passing of the 1e01tmg Act: And whereas by “ The Ogmm'e Valleg/

- Railways Act,.1866;" which received the Royal Assent after the passing
.of the Act lastly before recited, the Ogmom (Jo,mpany were authorized
~to make Extension leweys, and to raise by Creation of Shares One
hundred and ftwenty-thl ee thousand Pounds for the Purposes of that

Act, and Thirty thousand Pounds for general Purposes, and “to
borrow Forty-one thousand Pounds for. the. Purposes-of that Act,

- and Ten thousand Pounds for general Purposes And whereas- the

Railways of the Company authorjzed by the respective . Acts aforesaid

passed prior to the Ycar One thousand -eight hundred -and sixty-six

~ have been completed, and the said Works at Porthcow! are nearly

K ompleted and:the Expense of the said completed and nearly com-

- -_’pleted Works has been found, to exceed the Amount which they were
+_originally cstimated to cost; and it 13 expedient that the Company be
empcm ered to 1alse addltlonal Cep1tal for the, general Purposes of the

Company,
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Company, and to vary the Priorities of existing Capital :as by this

Act provided: And whereas it is expedient that the Company and

the Soutl, Wales Mineral Railway Company should be empowered to
enter into Agreements as by this Act provided: And whereas the
Purposes a,foresard and other Purposes of this Act, cannot be effected
without the Authorlty of Parliament: May it therefore please Your
_\/Iajesty that it. may be endcted ; and be.it enacted by the Queen’s
most Excellent Majesty, by and with the Advice. and Consent of the
TLordsSpiritual and'Temporal, and Commons, in this present Parlia-
'_ment assembled, and by the Authorlt} of the: same as follows :

. 5 Thls Act’ may be cited for all Purposes ag The Liynm cmd
Ogmore Rculway Act, 1867.”

2, ‘The Clauses and Prowsrons of ¢ The Companies Clauses Con-
solidation Act 1845,” wrth respect to the followmg Matters (thet 1s
to Sy, ) | -- ! SN

" The Distribution of the Capital of the Company Into Shares 2

The Transfer or Transmission of Shares;
“The Payment of bubscuptlons and the Means of enf’oxcmg the
= Panent of Callsy - - ;

The Forfeiture of' Shares for Nonpayment of Cfrlls R
Th Remedles 6f Credrtors of the Compauy aga,mst the Shale—

[
e

“\

'l

) holderS, T " IR R DU U0 TR | L

. lﬁ.--—I he berrowmg of Money by the C uompany on Mortgen‘e RIS
“The Conversion of -the botrowed Money- into Capltal

“The Consolldatlon of the Shares into Stock’;’ ‘

} The General Meetings of the Company,’ and the Exelelse of the
o Right of voting by the Sharehelders, I R

I
|
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The makmg of Dl\?rdends S N _;a‘;:é R
The giving ‘of Notices ; end SRR T
The Provision to be made for aff'm dmg Access to the Specral Aict

y And Pdlt I (rela,tmg to Cancellation ahd" Suirender of Shares). a,nd‘.*

Pert 11 (relatmg to additional Capital) of ““The Companles Clauses
_“Act,’ 1863,” and Part I1I. (relating to working Agreements) of ¢ The
Rallways C]auses Act, 1863, are (¢xcept where expressly varled by
thls Act) 1ncorp01 ated Wlth and form Part of this Act FUNT

- 3. In thrs Act the - severa] Words and Expressmns to Whl(:h
. Meamngs are assigned by the Acts wholly or partially incorporated
“Ilerewith shall have the same respective Meanings, unless there be
*'gomething in the Subject or Context: repugnant to such Construction ;
¥ the Expression * the Company ” shall: mean: the ngmm and Ogmme
*‘Rallwa} Company, the Expression “.the Undertaking .shall mhean, the

Undertal{uifr fof the Time: being authorized by-therecited Acts,;and

'f ’the E:.rpressmn ““Superior Courts” or ¢ Court: of competent Jurisdic-
tron or any other' like Expression -in:this*Act-or.any: Act Wholly or

R partially
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partially incorporated herewith, shall be read and have Effect as if ﬂ_ie

‘Debt or, Demand with respect to which the Expression is used were; a.
-’f common Simple Contract Debt, and not a Debt or Demand created: by

- Statute.

‘4. The Company may from- Time to Time -raise (111 addition:
to the Sums, of Money which théy are authorized to raise) any.
further, Sums not exceeding im the whole One hundred thousand
Pounds by the Creation of new Ordinary  Shares and new Pre-.
ference Shares, or, at the Option of the Company, by either of
those Modes, whlch Shares shall form Part of the general Capltal
of the Companv :

B. The Compauy shall not issue any Share ‘created under the
Authorlty of this Act, nor shall any Share-vest in the Person
accepting the same, unless and until a Sum not being less than
One Fifth of the Amount of such Shmre shall have been pald in

- respect theleof

Power fo
borrow an
I!r'[m't:gage. |

6. The Company may from Time to Time borrow on Mortgao‘e

- (in addition to .the Sums of Money which they are authorized to
: bormw) any Sum not exceeding.in the whole Thirty-three thousand

= three hundred Pounds, but no Part thereof shall be borrowed until the

- sL"

—_ro, .
- 'Ili!'l'i."b-i:. L

Foxisting
Mortgages
to have

Priority.
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whole Capital of One hundred thousand Pounds is subscribed for,
issued, and accepted, and One Half thereof is paid up, and the Com-

pany have proved to the Justice who is to certify under the Fortieth
-bectlon of “ The Compames Clauses Consolidation Act, 1845,  before

he so- celtlﬁes, that the whole of such Capital has been 1ssued and
accepted, and that One Half thereof has been pald up, and that not
less than One Fifth Part of the Amount of each. separate. Share has
been ‘paid on account theleof before or at the Time of the Issue or
Acceptance thereof, and that such Capital was issued bond fide, and

- is held by the Subscribers or their Assigns, and that such Subscribers
5 ¢ or their Assngns are leo‘ally liable for the same, and upon Production
f";fi?'rfnto such -J uqtlce of. the Books of the Company, and of such other
‘... Evidence as he shall think sufficient, he shall grant a. Certificate that
Yo the Proof_ aforesald has been- gwen whlcn Certlﬁcate shall be sufﬁcwnt
S ’-FVJdence thereof. ' - .
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7. All Mmtgaﬂes glanted by the Company, or the L{ynm

pan;, or ‘the Ogmore Company, in, pursuance . of -the. Powers of any
- Act of Parliament before the pasmng of .this Act, and which shall be
-subsisting. at. the Time, of the :passing. thereof, shall during the Con-
tinuance of such Mortga.rres,r have, Priority, with respect to the. Under-
-taking therein gxpressed, to be charged theremth over any Mortgaﬂes
'-‘to be grdntpd by yirtue of thlS Act
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| 8 The Mortﬁagees of the Company, and of the Llym)z C‘ompeny ‘ﬁil‘lt-ﬁ;b may
“and- of the Ogmore Company respectively may enforce- Payment’ of b; efp;;‘iz’f{_
Arrears of Interest or Principal, or Principal and. Interest, due on théir' ment of a
Mortgages by the Appointment of a“ Receiver upon the respective. Receiver.
Undertaking charged therewith respecmvely ; and in order to authorize
“the Appointment of a Recciver-in respect of Principal, or Principal
and Interest, the Amount owing to the Mortgagees by whom' the
Application for a Receiver shall be made shall not be' less than rIenTi*
thousand :;Pounds in the whole; and all other Powers™ in any former
Act contained to Mortgagees of the Company, or of ‘the: Liynvi-Com-"
pany,-or of the Ogmore Company, to enforce Payment’ of Arrears of -
Principal and Interest due-on their Mortgages by the Appointment of
a Receiver, are hereby repealed, but without Prejudice to any Appomt-

mert of a Receiver heretofore made, or Proceedmgs now pendmg in
relatlon to any such Appomtment B
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9 All Monles raised under this Act ‘whether by ‘Shares ‘o Application

borrowing, shall be apphed only f'01 the general Purposes of the of Monies.
Undertakmo* *

—_—

10 The Company, with the Authority and Consent of the resPee- Power to
tive Proprletors of the existing’ preferentlal Stock: and ‘Shares of the E?fgefﬁf |
'Company, may convert the same or any Part-theréof respectwe]y into, Shares. - -+
or consolidate ‘the same respectively with, any ‘other’ preféerential’ or o

P ordinar y Stock or Shares of the Company Providéd a]ways that

no such Conversion or Consolidation shall be made 80 ‘as to increase
the “aggregate Amount of any existing preferential Stock or Shares
having Priority over any other existing preferential Stock or Shares
of the Company, without the Consent of the Plopuetors of all such

other exwtmg prcf’elentnl Stock or Sha;res respectlvelv first: had and
Obtamed AR

11 The Company on.the one hand ‘and the South W'ales Mineral Power to
Raxlway Company on tke other haund; may from Time to Time enter enter into

Traffic Ar-
into Centracts or Auangements with respect to the following Purposes rangements
or‘any -of them; (that is to sa AN with the
Q y ( 0 say,) South Wales

The’ Mamtenance and Management 'of the Railways of the Soutl Mineral Rails

Wales Mineral Railway Company, or any Part theleof and of wayCompany
the Works connected therewith, or any of them: - and thewr .

. L '.
The Use and Working of the'Railways of. the Company, or any o
- Part thereof' or ef the Rallways of the Soz(tk Wales Mmeral
leway Company, or-any Part‘thereof :- '

'i he: Ceme} ance of Traffic on-the leways of the Company, m of
‘'the’ Souﬂz Wales Mineral Rauwa,y Compen)

The Fixing, ' Collection; znd ..%ppo**tloninent of the Tolls, Rates,

. Charges, Receipts, and Revenucs" levied, taken, or arising in
* ¥ reépect of the said Traffic :

[Local. ] 204 | " Provided
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Prowded always, that 1t shall not be lawful for the contractlng Parties
by any such Agreement to rescind, ‘abridge, or prejudicially affect any
‘Right or Power which any: other Railway Company may for the Time
bemg have t6 use thé Undertaking of the Company, or of* the South
Wales Mineral Railway Company, or any Part thereof respectwely

Saving

bAe%;wemem ].2 Nothing in thls Act contamed shall be deemed or construed to -
South Wales 3ter, amend, or prejudicially affect a certain Agreement, dated the
Mineral Rail- Seventh Day of December One thousand eight hundled and sixty-
;’;‘%%On“&' three, made dnd . entered into- between the .South Wales Mmelal*
Mr. Thomas Raﬂway Company and 7Thomas-Joseph Esqune.

Joseph.
Interest not 13. The Company shall not, out of aiiy Money. by this Act autho=
%‘ﬂﬁi lifilélum rized té be raised by Calls or by borrowing, pay Interest or Dividend
' ¥ to any Shareholder on the Amount of the Calls: made in respect of
the Shares h€ld by him: Provided always, that this Act shall not
prevent.the Company from .paying to any Shareholder such Interest

on Money advanced by him beyond the Amount of the Calls actually

made as is in conformity with ¢ The Companies Clauses Consohdatme

Act, 1845. |

.J.'L

?iP%ig,{‘f“ 14, The Company shall net out of any Money by this Act autho-
hot to he  Tized" o e raised, pay or depeosit any Sum which, by any Standmgf;

paid out of  Qrder" of either House of Parliament-now or hereaf’ter in force,
Capital. may, be required to be deposited in respect of any Application to;
Parliament for the Purpose of “obtaining ad Act authorizing the

Company to. construct any other Rallway, or to execute any other

L Work or Undertakmg L o |

S ::;1 , 11.: SEERE LY ¥ ot P s Lo ﬁt
Railways het ]_5 Nothmg herem- eontamed shell be deemed or construed t(}
exempt from exeript -the Railways.-of the Company from the: Provisions of any’

Provisions of
present and  General Act relating. to Railways, or. the: ‘better and. more impartial’.

fature Gene- Audltiof ‘the-Accounts of Railway Coinpanies, noiw m force or which-

! A?t&j may hereafter pass: durmg this or 'any future Session of Parliament,.
or from any future Revision or Alteration, under the.Authority of.
Perliaﬁent of the maximum Rates of Fares and Charges, or of fhe~
Rates’ for sma]l Percels, authorlzed by the recﬂ:ed Aets, orany of

th e tIl .\ ﬁ H H ' 1 . ) . - * ’ . * y ® ) . . ' I
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lixpenses of 16_ ;aAll Costs, Charges, zmd Expenses of and mmdenq to the
Act. préparing ior, obtaining, and passing of this Act, or othe}'mse in’

relatmn bhel eto, shall be pald by the Company

leted b) GE()I{GE F DWARD EYRE and WILLIAM SPOTTISWOODE
Printers to the Queen’s ruost Excel]ent Majesty. 1867
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