[86 & 37 Vicr.] The Liynvi and Ogmore Railway [Ch. clxxvii.]
Act, 1873. :

CHAPTER clxxvii.
An Act for authorising the Llynvi and Ogmore Railway Com- A.D-1873.

pany to make new raillways ; to deviate portions of existing
railways ; to raise additional capital ; to authorise arrange-
ments with the Great Western Ratlway Company ; and for

other purposes. [21st July 1873.]

HEREAS it is expedient that the Llynvi and Ogmeore Railway

Company (herein-after called * the Company ) should be em-
powered to construct the additional ralways and works, and to stop
up, divert, and alter respectively the roads and footpath in this Act
mentioned, and to take and hold for the purposes of the works by
this Act authorised, and for the general purposes of their under-
taking, the lands and buildings in this Act also mentioned, and to
abandon and dispose of the portions of railway in this Act
mentioned :

And whereas plans of the intended railways and works, and of
the lands which may be taken for the same, and of the lands
which may be taken for other the purposes of this Act, and scctions
of such railways, and a book of reference to such plans contaiming
the names of the owners or reputed owners, lessees or reputed
lessees, and oceupiers of such lands, were deposited with the clerk
of the peace for the county of Glamorgan on or before the thirtieth
day of November one thousand eight hundred and seventy-two,
and are lherein-after respectively referred to as the deposited plans,
sections, and book of reference :

And whereas it is also expedient that for the purposes of this
Act the Company be authorised to raise additional capital and to
borrow further sums on mortgage :

And whereas an agreement, bearing date the sixteenth day of
May one thousand eight hundred and seventy-three, has been
entered into between the Company and the Great Western Railway
Company with respect to the working by the latter company of the
railways of the Company and other matters; and it is expedient
that the said agreement should be sanctioned and confirmed:
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And whereas the purposes aforesaid cannot be effected without
the authority of Parliament :

May it. therefore please Your Majesty that it may be enacted ;
and be it enacted by the Queen’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and Temporal,
and Commons, in this present Parliament assembled, and by the
authority of the same, as follows ; (that is to say,)

1. This Act may be cited as “The Llynvi and Ogmore Railway
Aect, 1873.”

2. “The Lands Clauses Consolidation Aets, 1845, 1860, and
1869, < The Railways Clauses Consolidation Act, 1845, Part T.
(velating to construction of a railway), and Part II1. (velating to
working agreements) of *“The Railways Clauses Act, 1863,” the
provisions of “The Companics Clauses Consolidation Act, 1845,”
with respect to the following matters; (namely,)

The distribution of the capital of the Company into shares ;

The transfer or transmission of shares;

The payment of subscriptions and the means of enforcing the

payment of calls ;

The forfeiture of shares for nonpayment of calls ;

The consolidation of shares into stock;

The remedies of creditors of the Company against the share-

holders ;

The borrowing of money ;

The conversion of the borrowed money into capital ;

The general meetings of the Company ;

The making of dividends ;

The giving of notices ;

The provision to be made for affording access to the speecial Aet;
And Part I. (relating to cancellation and surrender of shares),
Part IL. (relating to additional capital), and Part 111, (relating to
debenture stock) of ¢ The Companies Clauses Act, 1863, are (except
where expressly varicd by this Act)incorporated with and form part

of this Act.

3. In this Aect the several words and cxpressions to which
meanings are assigned by the Acts wholly or partially incorporated
herewith have the same respective meanings, unless there be some-
thing in. the subject or context repugnant to such construction ; the
expression ‘the Company ” shall mean the Idynvi and Ogmore
Railway Company ; the expression “ the railways” and ¢ the under-
taking ” shall mean respectively the railways and the undertaking
by this Act authorised ; and the expression * superior courts” or
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““ court of competent jurisdiction,’”” or any other like cxpression in A.D. 1873.
this Act, or in any Act wholly or partially incorporated herewith, =
shall be read and have effect as if the debt or demand with respect

to which the expression is used were a simple contract deht, and not

a debt or demand created by statute.

4. Subject to the provisions of this Act, the Company may make Power to
and maintain, in the lines and according to the levels shown on the i}:l}js“ rail-
deposited plans, the railways herem-alter described, with all proper
stations, sidings, approaches, works, and conveniences connected
therewith, and may enter upon, take, and use such of the lands
delineated on the said plans and described in the deposited books of
reference as may be required for that purpose. The railways herein-
before referred to and authorised by this Act will bhe wholly situate
in the county of Glamorgan, and are—

1. A railway (No. 1) (four miles six furlongs seven chains in

length), commenecing in the parish of Saint Bride’s Minor by
a junction with the Company’s railway No. 1 authorised by
““ The Ogmore Valley Railways Aect, 1863, and herein-after
referred to as the Ogmore Railway, seven hundred and
twenty yards or thereabouts (measured along the same rail-
way in the direction of Tondu) from the bridge ecarryng
that railway across the River Garw, at or ncar 1ts confluence
with the River Ogmore, and terminating in the parish of
Coychurch by a junction with the South Wales Railway,
east of the Pencoed Station, two hundred and fifty yards
or thereabouts (measured along that railway in the direction
of Bridgend) from the bridge carrying the twrnpike road
from Bridgend to Llantrissant across the same raillway :

2. A railway (No. 2) (one furlong seven chains and eleven yards
in length), sitnate wholly in the parish of Saint Bride’s
Minor, and commenecing by a junction with the Ogmore
Railway two hundred yards or thereabouts (measured along
that railway in the direction of Tondu) from the before-men-
tioned bridge carrying that railway across the River Garw at
its confluence with the River Ogmore, and terminating by
a junction with the intended railway No. 1 at the Raver
Ogmore, two hundred and forty yards or thereabouts south-
ward of the Ogmore Railway, and five hundred and thiurty
yards or thereabouts (measured along the River Ogmore in
the direction of Bridgend) from the southern face of the
aforesaid bridge :

3. A deviation railway (No. 8) (two furlongs seven chains and
four yards in length), commencing in the parish of Pyle,
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A.D. 1873. otherwise Pyle and Kenfig, by a junction with the Portheawl
branch of the Llynvi and Ogmore Railway, fifteen chains or
thereabouts (measuring along the said branch railway) south
of the mile-post on that branch railway sitnate at the level
crossing at South Cornelly, and being the tenth mile-post
thereon, and terminating by a junction with the same branch
railway in the  parish of Newton Nottage, forty-three chains
or thereabouts south of and measuring along the said branch
railway from the same mile-post:

4. A deviation raillway (No. 4) (four furlongs three chains and
seven yards In length), commencing in the parish of Tytheg-
stone, at or near a pomt on the said Porthcawl Branch
Rallway six hundred yards or thereabouts (measured along
that railway in the direction of Porthcawl) from the south
face of the bridge by means of which the aforesaid branch
railway is carried under the South Wales Railway, and ter-

_minating in the parish of Pyle, otherwise Pyle and Kenfig,
by a junction with the said Porthcawl Branch Railway at or
near a water tank situnated on that railway two hundred
yards or thereabouts (measured along that railway) in the
direction of Porthcawl, from the western end of the platform
of the Pyle Station on that railway :

5. A railway (No. 5) (four furlongs in length), situate wholly in
the parish of Pyle, otherwise Pyle and Kenfig, commencing
by a junction with the before-mentioned raillway No. 4 at a
point 1n a field lying between the South Wales Railway and
the said Porthcawl Branch Rallway, and which said point is
one hundred and sixty yards or thereabouts eastward of the
Ty-draw level crossing, by which the said Porthecawl Branch

- Railway crosses the turnpike road leading from Pyle to
Bridgend, and forty yards or thereabouts north of the said
Porthcawl Branch Railway, and terminating by a junction
with the South Wales Railway at or near a point one
hundred and fifty yards (measured along that rajlway) in
the direction of Port Talbot from the western end of the
platform of the Pyle Station on the said South Wales
Railway :

6. A raillway (No. 6) (two miles two furlongs three chains and
two yards in length), commencing by a junction with the
main line of the existing Llynvi Valley Railway at or near
the northern terminus thereof, near to a bridge which carries

 the said railway over the River Llynvi, and about nineteen

chains (measured in a south-westerly direction) from a farm-
4
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house called Tywith, in the higher hamlet of TLlangonoyd, in
the parish of Llangonoyd, and terminating by a junction
with the South Wales Mineral Railway at a point about
cleven chains (measured in an easterly direction) from the
ninth mile-post on that railway, and about eleven and a
quarter chains (measured in a westerly direction) from a
public-house called the ¢ Farmer’s Arms,”” occupied by John
Davies, m the vilage of Cymmer, in the parishes of
Glyncorrwg and Llangonoyd, or one of them :

7. A railway (No. 7), in the deposited plans distinguished as
(No. 9,) (three miles four chains and six yards in length),
commencing in the higher hamlet of Llangonoyd, in the
parish of Llangonoyd, by a junction with the intended rail-
way No. 6 in or near a field marked 257 upon the tithe com-
mutation map of that parish, belonging or reputed to belong
to C. R. M. Talbot, and occupied by Morgan Thomas, and
about ten and a balf chains, measuring in a south-westerly
direction, from a farmhouse called Glyncymmer, in the higher
hamlet of Llangonoyd, in the parish of Llangonoyd, passing
thence through the parishes of Llangonoyd and Glyncorrwg,
and terminating n the parish of Llangonoyd, near to and on
the south side of the River Avon, in the mountain land
called Mynydd-y-Caerau, and marked 895 upon the tithe
commutation map of the said parish of Llangonoyd, belonging
or reputed to belong to Jenkin T. Jenkins, and occupied by
Mxs. Gwenllyan Jenkins, and about twelve and a half chains,
measured 1 a south-easterly direction, from a farmhouse
called Blaen Avon :

A.D. 1873.

Provided always, that if the Cardiff and Ogmore Railway Bill passes

into a law during the present session, and authorises the Company
to be thereby incorporated fo make and maintain, in the line and
according .to the levels shown on the deposited plans and sections
in that Bill referred to, the railway in those plans and sections
called railway No. 1, and herein-after referred to as the Cardiff and
Ogmore Railway, with all proper stations, sidings, approaches, works,
and conveniences connected therewith, and to enter upon, take, and
use such of the lands delineated on those plans and described in the
deposited hook of reference in that Bill referred to as may be
requircd for that purpose, then the railway No. 1 hy this Act
authorised shall terminate by a junction with the Cardiff and
Ogmore Railway in the field numbered 89 in the parish of Saint
Bride’s Minor in the plan of the rallway No. 1 deposited as in the
preamble of this Act mentioned, and at or near the point which is
A 3 7
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marked upon that plan, and denotes the distance of one mile and
seven furlongs from the commencement of that railway, and in that

case the Company shall not make any part of that railway eastward
of that point.

5. Subject to the provisions of this Act, the Company, in addition
to the other lands which they are by this Act authorised to acquire,
may from time to time enter upon, take, use, and appropriate to the
purposes of their undertaking all or any of the lands following
delineated upon the deposited plans and deseribed in the deposited
book of reference; (that 1s to say,)

(First.) Certain lands, houses, and buildings situate in the parish
of Newton Notfage, and lying on the east and west sides of
and adjoining or contiguous to that part of the Portheawl
Branch Railway of the Company which lies between the level
crossing of the public road near the Porthcawl Station and a
point eight hundred and eighty yards from such level crossing,
measuring along the said railway in the direction of Pyle :

(Secondly.) Certain lands situate in the parish of Newton Nottage,
and lying on the cast and west sides of and adjoining or con-
tiguous to that part of the same branch railway which consti-
tutes the main line of raillway to the dock at Porthcawl, and
lies between the last-mentioned level crossing and a point three
hundred and fifty yards or thereabouts therefrom, measuring
-along the same railway in the dircction of Porthcawl :

(Thirdly.) All the lands situate In the parish of Newton Nottage
between the sea and & line drawn parallel to and one hundred
yards to the south of so much of the public road leading from
Porthcawl Railway Station to Newton as extends from fhe
same branch railway at the last-mentioned station to a point
distant one thousand two hundred yards therefrom, measuring
along the same road in the direction of Newton :

(Fourthly.) Certain lands, houses, and buildings in the parish of
Saint Bride’s Minor, bounded on the west by the Llynvi Valley
Railway of the Company leading from Tondu to Bridgend ; on
the north by the Ogmore Railway of the Company near the

" southern junction thereof with the Liynvi Valley Railway of
the Company at Tondu; on the east partly by lands the pro-
perty of the Earl of Dunraven, and partly by the River Liynvi;
and on the south partly by the public road leading out of the
turnpike road from Bridgend to Maecsteg to and through the
ford at Vel Vach, and partly by the said lands the property
of the Earl of Dunraven :
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(Fifthly.}) Certain Jands situate in the parish of Saint Bride’s
Minor, and lying on the south side of and adjoining or con-
tiguous to that portion of the Ogmore Railway which extends
from the bridge carrying the said railway across the River
Garw, near 1ts Junction with the River Ogmore at Brynmenin,
to a pomnt two hundred yards or thereabouts measured along
the said railway westward of the said bridge, and bounded on
the one side by the said railway, and on the other by the River
Ogmore :

Provided always, that 1f the Company, in cxercise of the powers of
this Act, enter upon and take any part of the lands in this section
fourthly described, and Robert Evans, the lessec or reputed lessee
thereof, require the Company to purchase his estate and interest
in the whole of those lands, the Company shall purchase his estate
and interest 1in the whole thercof accordingly.

6. Notwithstanding anything in this Act contained, it shall not
be lawful for the Company or any person acting under or i execu-
tion of tlus Act to enter upon, occupy, or use, cither permancntly
or temporarily, any of the lands, works, or property of the Great
Western Railway Company, or in any manner to alter, vary, or
intcrfere with their railway or works without the comsent of the
Great Western Railway Company under their common seal, save

only for the purpose of effecting junctions and communications by
this Act authorised.

7. The Company may from time to time apply for any of the
purposes of this Act any moncys raised or authorised to be raised

by the Company by shares or by borrowing under or by virtuc of and not

any of their Acts and not required for the purposcs of those Acts
or any of them,

8. The Company may, subject to the prov isions of Part IL. of p o er to

““ The Oompames Clauses Act, 1863, raise any additional capital
not exceeding i the whole two hundred and cighty thousand
pounds, by the issue at their option of new ordinary shares or stock,
or new preference shares or stock, or wholly or partially by any one
or more of those modes respectively.

O. The Company shall not issuc any share erecated under the
authority of this Act, nor shall any share vest in the person accept-
ing the same, unless and until a sum being not less than one fifth
of the amount of such share shall have heen paid in respect thereof.

10. Every new share shall be of such amount, but not less than
ten pounds, as the Company shall hy the vesolution creating the
samie determine, and subjeet to the provision next herein-after con-
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tained the directors from time to time may fix as they think fit
the amount and times of payment of calls on the new shares.

11. One fifth of the amount of a share shall be the greatest
amount of a call, and three months at least shall be the interval
between successive calls, and three fourths of the amount of a share
shall be the utmost aggregate amount of the calls made in any year
upon any share.

12. Except as is-by this Act otherwise provided, the new share
capital authorised by this Act, and the shares therein, and the
holders of such shares respectively, shall be subject and entitled to
the same powers, provisions, rights, privileges, and incidents in all
respects as if such new capital were part of the now existing ordi-
nary share capital of the Company, and the shares were shares of
the ordinary share capital.

13. If any money is payable to a shareholder being a minor,
idiot, or lunatic, the receipt of the guardian or committee of his
estate shall be a sufficient discharge to the Company.

14. The Company may, in addition to any sums which they
are already authorised to borrow, from time to time borrow on
mortgage any sum not exceeding in the whole ninety-three thousand
pounds, but no part thereof shall be borrowed until the whole
capital of two hundred and eighty thousand pounds is issued and
accepted, and one halt thereof 1s paid up, and the Company have
proved to the justicc who is to certify under the fortieth section of
‘““ The Companies Clauses Consolidation Act, 1845,” beforc he so
certifies, that the whole of such capital has been issued and accepted,
and that one half thercof has been paid up, and that not less than
one fifth part of the amount of each separate share in such capital
has been paid on account thereof before or at the time of the issue or
acceptance thereof, and that such capital was issued boni fide, and
1s held by the persons or corporations to whom the same was issued,
or their executors, administrators, successors, or assigns, and that
such persons or corporations, their executors, administrators, succes-
sors, or assigns, are legally liable for the same; and upon produc-
tion to such justice of the books of the Company, and of such other
evidence as he shall think sufficient, he shall grant a certificate that
the proof aforesaid has been given, which shall be suflicient evidence

thereof.

15. All powers for the appointment of a receiver given to the
mortgagees of the Company by any previous Act of Parliament
relating to the Company are hereby (but without prejudice to any
appointment of a receiver heretofore made under- the provisions of
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any such previous Act, or to any proceedings now pending under A.D. 1873.
any such appointment) repealed. —

16. The mortgagees of the Company may enforce payment of Arrears may
arrears of interest or principal, or principal and interest, due on Pe enforced
. : : . by appoint-
their mortgages by the appointment of a receiver, and in order to nent of o
authorise the appointment of a receiver in respect of arrears of receiver.
principal the amount owing to the mortgagees by whom the appli-
cation for a receiver is made shall not be less than ten thousand

pounds in the whole.

17. All mortgages granted by the Company in pursuance of the Existing
powers of any Act of Parliament before the passing of this Act, and ;ﬂnﬂfﬂj’eg
subsisting at the passing hereof, shall, during the continuance of priority.
such mortgages, have priority over any mortgages granted by virtue
of this Act, but nothing in this section containcd shall aficct any
priority of the interest of any debenture stock at any time created

and. issued by the Company.

18. The GGmpa,ny may crcate and issue debenture stock, subject Debenture
to the provisions of Part IIT. of “The Companies Clauses Act, stock:
1863.”

19. All moneys raised under this Act, whether by sharcs, deben- Application

ture stock, or borrowing, shall be applied for the purposes of this of moneys.
Act only.

20. The quantity of land to be taken by the Company by Lands for
agreement for the extraordinary purposes mentioned in * The gféf;’my

lewa,ys Cla,uses Consolidation Act, 1845,” shall not exceed five purposes.
acres.

21. The powers of the Company for the compulsory purchase of Powers for
lands for the purposes of this Act shall not be exercised after the “°mPUECry
. g purchases
explrafion of three years from the passing of this Act. limited.
22. From and after the completion and opening of the railways Abandon-
No. 3 and No. 4 by this Act authorised, the Company may abandon E]Fe‘if;fﬂffms
the portions of the said Porthcawl Branch Railway which are respec- caw! Branch.
tively situate between the points of commencement and termination
of the said intended railways No. 3 and No. 4; and the Company Sale of site
shall, within the period of ten years after the expiration of the time of abandoned
limited by this Act for the completion of the railways, sell and E;;ﬁfcifin
disposc of as superflnous land the site of so much of the abandoned of proceeds.
parts of the said Porthecawl Branch Railway as they may not
require for the purposes of their undertaking; and all moneys
arising from such sale and disposition shall belong to the Com-
pany, and be applied by them for the general purposes of their
undertaking.
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23. The Company may close and stop up so much of a footpath
in the parish of Saint Bride’s Minor leading from and out of the
turnpike road from Bridgend to Maesteg (near the private road
which leads across the Company’s railway to Coytrahene) to the
footbridge near to the ford of the River Llynvi near Velin Vach
(through which ford passes the public road from the same turnpike
road at or near Tondu to Brynmenin) as extends from the pomt at
which the said footpath intersects the western boundary of the
Company’s property near fo such furnpike road, across the railways
and premises of the Company to the boundary of the Company’s
property on the south side of the Ogmore Railway, sixty yards or
thereabouts from the southerly corner of the engine shed of the
Company at Tondu; and may substitute for the portion stopped up
the said turnpike road and the approach road to and footbridge
over the railway at Tondu Station, and a new footpath from the
east foot of the last-mentioned footbridge to a point on the first-
mentioned footpath one hundred and fifty yards or thercabouts in a
northerly direction (measured along the said footpath) from the west-
erly end of the first-mentioned footbridge : Provided that no part of
the footpath authorised to be stopped up shall be closed or stopped
up until the new footpath is completed and open to the public.

24. The Company may stop up so much of the occupation road
in the parish of Saint Bride’s Minor leading from the said turnpike
road across and on the level of the Company’s railway, sidings,
lands, and premiscs at or near the Tondu Station, to certain land and
cottages of Robert Evans on the eastern side of the said railway,
near the same station, as crosses the said railway, sidings, lands,
and premises of the Company, and in substitution for the same
occupation road may construct a new occupation road in the same
parish, commencing at the said cottages, and thence southwards
along the eastern side of the said railway to and terminating by a
junction with the said public road (leading from the same turnpike
road at or near Tondu to Brynmenin) at or near to the bridge
carrying the said public road under the said railway : Provided that
no part of the occupation road authorised to be stopped up shall
be stopped up until the substituted occupation road is completed

and open.

25. Subject to the provisions in “The Railways Clauses Con-
solidation Act, 1845,” and Part I. (relating to the construction
of a railway) of “The Railways Clauses Act, 1863,” contained in
reference to the crossing of roads on the level, the Company may,
in the construction of the railway (No. 4) by “ The Ogmorc Valley
Railways Act, 1866,” authorised carry the same across and on the
level of the highways in the parish of Saint Bride’s Minor and
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hamlet of Ynysawdre, which are respectively distinguished by the A.D.1873.
numbers 8 and 134., in the same parish and hamlet, upon the depo-
sited plans referred to in the last-mentioned Aect, and for that pur-

posc may divert the sald highway No. 8, and alter and raise the

level of the same at and for a distance of four chains or thereabouts

on the eastern side of the crossing thereof, and extending across

the River Garw to the road numbered 6 in the parish of Llangeinor

in the last-mentioned plans, and may alter and raise the level of the

said highway No. 13a., in the parish of Saint Bride’'s Minor and
hamlet of Ynysawdre, at and for a distance of one chain or there-

abouts from the level crossing thereof, measured along the said
highway northward of such crossing.

26. Subject to the provisions in * The Railways Clauses Consoli- Power to
dation Act, 1845,”" and m Part L. (relating to the construction of T°° ‘;ir{f;:“
a rallway) of ¢ The lewa,ys Clauses Act, 1863,” confained in on the level.
reference to the crossing of roads on the level, the Company may,
in the construction of thc raillway, carry the same with a single line
only whilst the railway shall consist of a single line, and afterwards
with a double line only, across and on the level of the roads next

herein-after mentioned ; (that is to say,)

- F
No. endeposited Plan. | Parish. Description of Road.

- a—

RaiLwAy No, 7.
69 Llangonoyd - - —-J Public highway.

69 Llangonoyd - - Public highway.

T - —

27. In altering for the purposes of this Act the roads mext Inclination
herein-after mentioned, the Company may make the same of any °f roads.
inclinations not steeper than the inclinations herein-atter mentioned
in connexion therewith respectively ; (that is to say,)

No. on depo- | Parish. Description of Road. Intended Inclination.
stted Plan.

Ramnway No, 1.

3{1) Saint Bride’s Minor Public highway - I 1 in 18,
Ramwway No. 6.

96 | Llapgonoyd - - | Public highway « ] 11n 8.
Rammway No. 7.

26 Llangonoyd - - | Public highway -] 1in 4.

34 Llangonoyd - - { Public highway « | 1 in 13,

J4 Llangonoyd - - | Public highway - | Lin 9,

34 Llangonoyd - - | Public highway -+ 1 in 15.
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28. The Company shall, not less than eight weeks before they
take in any parish fifteen houses or more occupied either wholly
or partially by persons belonging to the labouring classes as tenants
or lodgers, make known their intention to take the same by placards,
handbills, or other general mnotice placed in public view upon or
within a reasonable distance from such houses, and the Company
shall not take any such houses until they have obtained the certi-
ficate of a justice that 1t has been proved to his satisfaction that they

have so made known their immtention.

29, If the railways by this Act authorised are not completed
within five years from the passing of this Act, then on the expira-
tion of that period the powers by this Act granted to the Company
for making and completing the railways, or otherwise in relation
thereto, shall cease to be exercised except as to so0 much thereof
respectively as is then completed.

30. If the Company fall within the period limited by this Act
to complete the railway, the Company shall be liable to a penalty
of fifty pounds a day for cvery day after the expiration of the period
so limited until the railway is completed and opened for public
traffic, or until the sum received in respect of such penalty shall

“amount to five per centum on the estimated cost of the works ;

A pohication
of penalty.

and the said penalty may be applied for by any landowner or other
person claiming to be compensated 1n accordance with the provisions

of the next following section of this Act, or by the solicitor of Her
Majesty’s Treasury, and 1n the same manner as the penalty provided
in section three of “The Railway and Canal Traffic Act, 1854,
and every sum of money recovered by way of such penalty as afore-
said shall be paid under the warrant or order of such court or judge
as is specified in that section to an account opened or to bhe opened
in the name and with the privity of the Paymaster General on
aceount of the Court of Chancery in England in the bank named in
such warrant or order, and shall not be paid thereout except as
herein-after provided; but no penalty shall accrue in respect of
any time during which 1t shall appear by a certificate to be ob-

tained from the Board of Trade that the Company was prevented
from completing or opening such line by unforeseen accident or
circumstances beyond their control; provided that the want of
sufficient funds shall not be held to bc a circuistance beyond their

 control.

3]1. Every sum of money so recovered by way of penalty as
aforesaid shall be applicable, and after due notice in the London

Gazctte shall be applied, towards compensating any landowners or
12
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other persons whose property may have been inferfered with or
otherwise rendered less valuable by the commencement, construc-
tion, or abandonment of the railway or any portion thereof, or who
may have been subjected to injury or loss in consequence of the com-
pulsory powers of taking property conferred upon the Company by
this Act, and for which injury or loss no compensation or inadequate
compensation shall have been paid, and shall be distributed in satis-
faction of such compensation as aforesaid, in such manner and in
such proportions as to the Court of Chancery in England may seem
fit ; and if no such compensation shall be payable, or if a portion of
the sum or sums of money so recovered by way of penalty as afore-
said shall have been found sufficient to satisfy all just claims in
respect of such compensation, then the said sum or sums of money
recovered by way of penalty, or such portion thereof as may not be
required as aforesaid, shall either be forfeited to Her Majesty, and
accordingly be paid or transferred to or for the account of Her
Majesty’s Exchequer in such manner as the Court of Chancery in
England thinks fit to order on the application of the solicitor of Her
Majesty’s Treasury, and shall be carried to and form part of the
Consolidated Fund of the United Kingdom, or in the discretion of
the Court, if the Company is insolvent and has been ordered to be
wound up, or a receiver has been appointed, shall wholly or in part
be paid or transferred to such receiver or to the liquidator or
liquidators of the Company, or be otherwise applied as part of the
assets of the Company for the benefit of the creditors thereof.

32. The Company may demand and take in respect of the use
of railways No. 1 and No. 2 by this Act authorised the like rates,
tolls, and charges, with the like powers, as the Company are by
“ The Ogmore Valley Railways Aect, 1863, and by virtue of ¢ The
Llynvi and Ogmore Railways (Amalgamation) Act, 1866,” autho-
rised to demand and take in respect of the railways by ¢ The
Ogmore Valley Railways Act, 1863,” authorised or constituted,
and as if the railways No. 1 and No. 2 by this Act authorised had

originally formed part of the railways authorised or constituted by
that Act.

33. The Company may demand and take in respect of the use
of railways No. 3, No. 4, No. 5, No. 6. and No. 7 respectively
by this Act authorised the like rates, tolls, and charges, with the
like powers, as the Company are by ¢ The Llynvi Valley Railway
Act, 1855, and by virtue of “The Llynvi and Ogmore Railways
(Amalgamation) Act, 1866, aunthorised to demand and take in
respect of the railways by “ The Llynvi Valley Railway Aect, 1855,”
authorised or constituted, and as if the above railways in this
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section mentioned and by this Act authorised had originally formed
part of the railways authorised or constituted by that Act.

34. When making the railway No.7 by this Act authorised,
the Company, subject to the proviso next following, and for the
protection or benefit of the Earl of Dunraven and Mount Earl, or
other the owner or owners for the time being of the Dunraven
estates, situate in the parishes of Glyncorrwg and Llangonoyd, in
the county of Glamorgan, shall divert the said raillway from the
centre line thereof shown on the deposited plans between the
following distances respectively marked or measured upon those
plans, and shall make and maintain the said railway between those
distances respectively upon lands forming parts of the said Dun-
raven estates, and so that the centre line of such diverted parts
of the said railway No. 7 shall be situate on the north side of the
River Afon, and within the limits of deviation marked on the
deposited plans; (that is to say,)

First. The whole length of railway between the distances one
mile and one hundred yards and one mile and two hundred
and seventy yards from the commencement thereof

Secondly. The ;whole length of railway between the distances
one mile and four furlongs and two nules and three furlongs
fronmi the commencement thereot :

And thirdly. A length of not less than two hundred yards
wherever the Company may think fit between the distance two
miles and six furlongs from the commencement of the railway
and the termination thereof ; nevertheless so as to maintam a
communication between railway No. 7 and the Mynydd Uchaf
property now leased to Thomas Joseph :

Provided always, that in each or any of the three cases aforesaid
the Company, instead of diverting railway No. 7 from the centre
line thereof as aforesaid, may within the limits of deviation marked
on the deposited plans, and at such points as they may think fit
between the respective distances aforesaid, make and maintain a
branch railway or siding from railway No. 7 to land being part of
the Dunraven estate on the north side of the River Afon, for the
accommodation of that cstate: Provided also, that nothing in this
section shall give to the said Earl or other the owner or owners for
the time being of the said Dunraven estates any property in the
respective diverted portion of the said railway, or in any such
branch railway or siding as aforesaid, or exempt him or them from
any byelaws or regulations of the Company, or from the payment of
any tolls or charges by this Act authorised to be demanded and
received by the Company.
14;
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35. In making the railway No. 7 by this Act authorised, the A.D.1873.
Company, within the limits of deviation delineated upon the pigyiding
deposited plans of that railway, shall either divert it from the centre for accom-
line shown upon the deposited plans between the distances of two %ﬁi;ﬁ;‘;ﬂ of
miles three furlongs and two miles seven furlongs marked on the Joseph.
said plans, for the purpose of giving to the said Thomas Joseph
(the lessee or the reputed lessee of ccrtain mineral seams under the
lands known as Blaen Gwynfi'or some of them), his executors,
administrators, or assigns, a more convenient access thereto than
the centre line would give him for the produce of such mineral
seams, or shall for the like purpose and at the expense of the Com-
pany make and during the continuance of his interest in the said
mineral seams maintain a branch rallway or siding from the rail-
way No. 7 between the said distances of two miles three furlongs
and two miles seven furlongs: Provided, that nothing in this section
shall give to the sald Thomas Joseph or any person or persons
claiming under him any property in the diverted railway, or the
branch railway or siding aforesaid, or exempt him or them from any
byelaws or regulations of the Company, or from the payment of
any tolls or charges by this Act authorised fo be demanded and
received by the Company. "

360. If the said Thomas Joseph, his executors, administrators, or The Com-
assigns, at any time during the continuance of lus present interest P22 .’;Vi”
in the mineral seams aforesaid shall construct a railway (herein-after pTeﬁz,];.;as
" in this scction called ¢ the junction railway ™) from the railway Joseph to
No. 7 at any point within six furlongs from the commencement ﬁiﬁ}?‘ ey
thereof to join the South Wales Mineral Railway, the Company way to the
shall permit a junction to be made between the junction railway gfi‘;t;,}l%lea
and the railway No. 7, and shall, if required by the said Thomas Railway.
Joscph, his executors, administrators, or assigns, permit the junc-
tion raillway to be passed under the railway No. 6 by this Act
authorised : Provided always, that all works affecting the railway
No. 6 shall be executed without imterruption to the traffic of that
railway, and that the provisions of ¢ The Railways Clauses Act,

1863, with respect to junctions, shall apply as well to the junction
to be so made with the railway No. 7 as to the works affecting
railway No. 6; and for that purpose, but no further or otherwise,
the said works affecting railway No. 6 shall be deemed a junction
with railway No. 6; and the said provisions shall be read and have
cffect as if the name of the said Thomas Joseph were therein sub-
stituted for the Company authorised by the special Act to make a

junction between the railway and any other railway.
15
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37. Except with the consent in writing of the said Thomas
Joseph the railway No. 6 by this Act authorised shall not be
opened for traffic until the railway No. 7 by this Act authoriséd is
also opened for traffic. '

38. If required by Robert Evans, and with the consent of any
proprietors whose land may be necessary for the purpose, and with
the assent of the road authorities, the Company shall at their own
expense Increase to the width of twelve feet and put into good
repair the public road from Velin Vach to the turnpike road leading
to Bridgend: Provided always, that after completion of the said
work the Company shall not be bound to repair the same.

39. The agreement between the Company and the Great
Western Railway Company, dated the sixteenth day of May one
thousand eight hundred and seventy-three, of which a copy is con-

tained in the schedule to this Act annexed, 1s hereby sanctioned and
confirmed.

4.0. During the continnance of the said agreement to be entered
mnto under the provisions of this Act for the working and use of the
rallways of the Company by the Great Western Ralway Company,
the railways of the Company and of the Great Western Railway
Company shall, for the purposes of short-distance'tolls and charges,
be considered as one railway; and in estimating the amount of
tolls and charges in respect of traffic conveyed partly on the rail-
ways of the Company and partly on the rallway of the Great
Western Railway Company for a less distance than three miles, tolls

and charges may only be charged as for three miles ; and in respect °

of passengers, for every mile or fraction of a mile beyond three
miles, tolls and charges as for one mile only; and in respect of
animals and goods, for every quarter of a mile or fraction of a
quarter of a mile beyond three miles, tolls and charges as for a
quarter of a mile only ; and no other short-distance charge shall be
made for the conveyance of passengers, animals, and goods partly
on the railways of the Company and partly on the railway of the
Great Western Raillway Company.

41. And whereas it is expedient that this Act should contain
certain provisions relative to lands, hereditaments, estates, rights,
and interests belonging to the Queen’s most Excellent Majesty, in
richt of Her Duchy of Lancaster (in the rest of this section called
““ the Duchy ") as are herein-after contained : Be it therefore enacted
that,— |

(1.) With respect to any lands belonging to Her Majesty, in

right of the Duchy, which may be required for the pur-
16
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poses of this Act, the following provisions shall (but
subject and without prejudicc to any lease or tcnancy

A, D 1873

which at the time of any agreement authorised by this

section may be subsisting in the said last-mentioned lands)
have effect; that is to say, the Chancellor and Council

for the time being (herein-after called ‘‘ the Chancellor and

Council ”’) of the Duchy may agree with the Company for
the absolute sale i fee simple of all or any of the said last-
mentioned lands, or any part thereof, in consideration of
any such gross sum of money or of such annual rent-
charge, or 1n consideration partly of sueh gross sum and
partly of such annual rentcharge payable by the Company,
and upon such terms and conditions in all respects as shall
be settled between the Chancellor and Council and the
Company, and in case the same lands shall be subject
jointly with any other lands to any lease or tenancy for a
life or lives, or a term of years unexpired, the Chancellor
and Council may agree as well with the Company as also
with the lessee or tenant for the apportionment of the rent
payable in respect of the lands comprised mn such lease or
tenancy between the lands agreed to be sold and such other
lands ; and upon payment of such (if any) agreed gross sum,
and upon such (if any) agreed rentcharge being secured in
manner herein-after provided, the Chancellor and Council
may grant and assure the same lands and the fee simple
and inheritance thereof to the Company, their successors
and assigns, for the purposes of this Act, and (if the same
lands shall be subject jointly with any ofher lands to any
such lease or tenancy as aforesaid) may apportion or
concur with all other necessary parties in apportioning the
rent payable 1n respect of the lands comprised in such
lease or fenancy between the lands so granted and assured
and such other lands:

(2.) With respect to any such lands held by copy of court roll or

other customary tenurc of any honour, manor, or lordship
belonging to Her Majesty in right of the Duchy, as may
be required for the purposes of this Act, the following
provisions (but subject and without prejudice to any lease
or tenancy which at the time of any agreement authorised
by this section may be subsisting of the same manor,
honour, or lordship) shall have effect ; that is to say,
The Chancellor and Council may agree with the Com-
pany for the cniranchisement of all or any of the said
last-mentioned lands, and for the release thereof from

| Local.~177.] B 17
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A.D. 1873, all or any of the customary fines, rents, suits, and
- services which the same may he charged with or
liable to, in consideration of such gross sum of money
or of such annual rentcharge, or in consideration
partly of such gross sum and partly of such annual
rentcharge payable by the Company, and upon such
terms and conditions in all respects as shall be settled
between the Chancellor and Counell and the Company:

And in case the same lands shall be lhable jointly with
any other lands to any such aforesald rents, suits, or
services, the Chancellor and Council may agree as
well with the Company as also with the tenant or
proprietor of such other lands for the release or ap-
portionment of such rents, suits, and services, either
with or without any consideration being paid for the
same :

Upon any such agreement for enfranchisement, release,
or apportionment, and upon payment of such (if any)
agreed gross sum, and upon such (if any) agreed rent-
charge as last aforesaid being secured in manner
herein-after provided, the Chancellor and Council may
release the lands so to be enfranchised or released
from all customary fines, rents, suits, and services, or
(as the case may be) such of them, or such part or
parts thereof as shall bave been in that behalf agreed,
and the lands so released shall thenceforth be holden
by the Company, their successors and assigns, as
of the honour, manor, or lordship whereof they are
or were holden or parcel in free and common socage ;
and every such release of lands, if made previously
to the purchase or acquisition by the Company of
the estate and interest of the copyhold or customary
tenant of such lands, shall after such purchase or
acquisition operate and take effect as if the Company
had been in possession of the same lands at the time
of the execution of such release:

Provided that no such enfranchisement, release, or
apportionment shall in any other respects affect any
custom by or under which any copyhold or customary
lands not required for the purposes of this Act shall
be holden :

And whenever any such aforesaid release of lands shall
be made any other lands which were previously
subject jointly with the released lands to any such

18
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rents, suits, and services as aforesaid shall as Dbe-
tween the Company and Her Majesty in right of
the Duchy (but expressly without prejudice to any
right of contribution in respect of such rents, suits, or
services which previously to such release the tenant
~or proprietor of such other lands may have had against
the tenant or proprietor of the released lands) thence-
forth be subject to the whole of such rents, suits, and
services, or (as the case may be) to such of them
or such parts or part thereof as shall not have been
comprised 1n and intended to be extinguished by that
release, in the same manner in all respects as the

entirety of the lands so previously subject as aforesaid.

would have continued subject to the whole of such
rents, suits, and services if such release had not been
made, and all the rights, powers, and remedies sub-
sisting previously to such release for the recovery of
the whole of the said rents, suits, and services shall,
as acainst the lands not so released, he and thence-
forth remain as between the Company and Her Ma-
jesty in right of the Duchy (but without prejudice
as aforesaid) as available and as valid and effectual
in the law to all intents for the recovery of the same
rents, suits, and services, or (as the case may be) such
of them or such parts or part thereof as shall not
have been comprised in and intended to be extin-
guished by the same release, as il the said last-
mentioned lands bad originally been alone subject to
the same rents, suits, and services, or such of them,
or such parts or part thereof as last aforesaid :

(3.) With respect to any lands being waste or common lands, the
right to the soll wherecof belongs to Her Majesty in right
of the Duchy (subject to rights of common or other rights
or casements), which may be required for the purposes of
this Act, the following provisions shall have effect; that
18 to say,

The Chancellor and Council may agree with the Com-
pany for the absolute sale in fee simple of the
estate, richt, and interest of Her Majesty in the soil
of all or any of the same lands, and for the absolute
extinguishment of any commonable or other rights
to which Her Majesty in right of the Duchy may be
entitled in the same lands (other than and besides
B 2 19
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« A.D. 1873. her said right in the soil of such lands) in consi-
S deration of such gross sum of money or of such
annual rentcharge, or in consideration partly of such
gross sum and partly of such annual rentcharge
payable by the Company, and upon such terms and
conditions in all respects as shall be settled between

the Chancellor and Council and the Company :

And upon payment of such (if any) agreed gross sum as
last aforesaid, and upon such (if any) agreed rent-
charge as last aforesald being secured in manner
herein-affer provided, the Chancellor and Council
may grant and assure such last-mentioned estate,
right, and interest to the Company, their successors
and assigns, for the purposes of this Act :

Provided that the lands so granted and assured as last
aforesald shall remain subject to all the commonable
and other rights (except those of Her Majesty, her
heirs and successors,) which immediately before such
orant and assurance affected the same, until such
rights shall have ceased and become extinguished by
the payment or deposit of the compensation for the
same in manner provided by “The Lands Clauses Con.-
solidation Acts, 1845, 1860, and 1869 :”

As to the (4.) With respect to any mines, minerals, and quarries to which
::Lil;"’:lf; o Her Majesty in the right of the Duchy is entitled (either
mines. in possession or subject fo any lease or tenancy) in, under,

or upon any lands required for the purposes of this Act,
the following provisions (but subject and without prejudice
to any lease or tenancy which at the time of any agree-
ment authorised by this section may be subsisting of the
same mines, minerals, or quarries) shall have effect ; (that
is to say,) |
The Chancellor and Council, either before or after the
execution of the works authorised by this Act or any
part thereof, may agree with the said Company for
the absolute sale of all or any of the said mines,
minerals, and quarries, for such price or consideration
in money, and upon such terms and conditions in all
respects as shall be settled between the Chancellor
and Council and the Company, and upon payment of
such agreed price or consideration as last aforesaid
in manner herein-after provided, the Chancellor and
Council may grant and assure such last-mentioned
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mines, minerals, and quarries unto the Company, A.D.1873.
their successors and assigns, for the purposes of this
Act ; the Chancellor and Councill may also enfer
into any agreement with the Company concerning
the working by Her Majesty, her heirs, successors,
and assigns, of all or any of the said mines, minerals,
or quarries, whether being in, under, or upon any
lands taken by the Company under the powers of
this Act:

Provided, that nothing contained 1n this Aet shall
extend or operate to prevent or hinder Her Majesty,
her heirs, successors, or assigns, or her or their lessees,
from working (subject and without prejudice only to
any such agrecement as last aforesaid), as well before
as after the execution of the works authorised by this
Act, any such mines, mincrals, or quarries, whether
being in, under, upon, or in the neighbourhood of any
lands taken by the Company under the powers of this
Act, nor shall anything in this Act contained extend
or operate to make Her Majesty, her heirs, successors,
or assigns, in any way liable for any damage or injury
which may be done to or on the works authorised by
this Aet by any such working, unless and except
only to such extent as the Chancellor and Council
shall have cxpressly agreed m writing with the
Company that the Duchy shall become so liable :

Provided also, that it shall not be lawful for the Com-
pany, their successors or assigns, by reason of any
aforesaid grant or assurance of mines, minerals, or
quarries, to work, get, or use any of the same (except

so far as may be necessary in executing the works
authorised by this Act) :

(6.) With respect to any gross sum of moncy which under tbis As to the
section shall become payable in consideration of any sale, “Fl}“&j‘fﬁ”ﬂ
enfranchiscment, or release thereby authorised, the follow- EDE:;:}IM
ing provisions shall have effect; (that is to say,)

¥ach such sum shall be paid into the hands of the
receiver-general of the revenues of the Duchy, or of
his deputy or deputies, and a receipt shall be given
by him or them for the same :
And such sum shall be applicable and dealt with, to all
ntents and purposes, as if it were the purchase money
B3 21
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A.D. 1873. of lands sold by the Chancellor and Counecil under the
' authority of ¢ The Duchy of Lancaster Lands Act,
1866 ;" and the Chancellor and Council shall for
the purposes of this Act have and be entitled to the
benefit of all such powers and provisions in reference
to moneys invested in bank annuifies under this
present section as under “The Duchy of Lancaster
Lands Act, 1855, they are entitled to concerning
moneys Invested in bank annuities under that Act:

As to the (6.) With respect to any annual rentcharge which under this
char, ;;Sm”t' section shall become payable in consideration of any sale,
payable to enfranchisement, or rclease by this section authorised, the
the Duchy. following provisions shall have effect ; that is to say,

BEach such annual rentcharge shall be a perpetual rent-
charge, and shall be such charge on the tolls or rates
payable under this Act, and shall be recoverable in
like manner as by ¢ The Lands Clauses Consolidation
Acts, 1845, 1860, and 1869,” provided concerning the
rentcharges thereby authorised to be granted, and
shall, if the Chancellor and Council think fit, be
otherwise secured in such manner as may be settled
between the Chancellor and Councl and the Com-
pany : |

And the same shall be himited to the use of Her Majesty,
her heirs and successors, in right of the Duchy, and
shall vest in her and them in the same right as fully
and effectually as the lands or hereditaments which
shall be granted, assured, or released in consideration
of the same annual rentcharge stood vested in her
and them 1mmediately before such grant and assurance
thereof :

Provided, that every such annual rentcharge shall be
subject to the samec application to all intents and
purposes as the rents and profits of the said lands or
hereditaments to be granted and assured in considera-
tion thereof would be subject if the same lands or
hereditaments had not been so granted and assured :

Provided also, that notwithstanding anything contained
in ¢“The Railway Companies Act, 1867,” no money
borrowed by the Company on mortgage or bond or
debenture stock under the provisions of any Act
authorising the borrowing thereof, shall have priority
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over or affect any claim of Her Majesty, her heirs or
successors, against the Company, their suecessors or
assigns, or against their property for the time being in
respect of any such last-mentioned rentcharge :

(7.) Any lands, hereditaments, estate, right, or interest conveyed
or assured or rcleased by the Chancellor and Council by
virtue of any of the foregoing provisions of this section
shall be so conveyed, assured, or released in the name of
Her Majesty, her heirs or successors, in right of the
Duchy, and by deed or writing under the seal of the
Duchy, and every such decd or writing shall be enrolled in

the court of the Duchy of Lancaster within six calendar
months from the date thereof.

42, If any land not required for the purposes of this Act shall
at any time after the execution of any works under the authority of
this Act become raiscd m height or reclaimed, or by any other
means ccase to be subjeet to the flow and re-flow of the ordinary
tides, or to be permanently covered with water (and that whether
oradually or imperccptibly, or otherwise), the Company shall not,
by virtue of the ownership of any lands which they are by virtue of
this Act cmpowered to take or acquire, have any estate, right, or
interest in or to the land so raised in height or reclaimed, or ceasing
to be so subject or to be so covered as aforesaid, by reason that such
raising, reclamation, or cesser has been gradual or imperceptible, or
has been wholly or partially caused either by the works by this Act
authorised or otherwise.

43. Nothing contained in this Aect shall extend or operate to
authorise the Company to take, use, enter upon, or in any manner
interfere with any land, soil, water, or hereditaments, or any
manorial rights, or any other rights of whatsoever description,
belonging to Her Majesty mn right of her Duchy of Lancaster,
without the consent in writing of the Chancellor for the time being
of the Duchy first had and obtained (which consent the said Chan-
cellor is hereby authorised to give), or take away, prejudice, or
diminish any estate, right, privilege, power, or authority vested in
or enjoyed or exercisecable by Her Majesty, her heirs or successors,
in right of her Duchy.

44. Nothing contained in this Act shall authorise the Company
to take, nse, or in any manner interfere with any portion of the
shore or bed of the sea, or of any river, channel, creek, bay, or
estuary, or any right in respect thereof, belonging to the Queen’s
most Excellent Majesty in right of her crown, and under the

management of the Board of Trade, without the previous consent in
B 4 23

A.D. 1873.

As to the
enrolment of
deeds.

Ag to fulure
accretions.

Saving
rights of the
Duchy of
Lancaster.

Saving
rights of the
Crown in the
foreshore.




AD. 1873

Interest not
to be paid on
calls paid up.

Deposits for
future Bills
not to be
paid out of
capital.

Railway not
exempt from
provisions of
present and
futurc gene-
ral Acts.

Expenses of
Act,

[Ch. clxxvii.] The Liynvi and Ogmore Railway [36 & 37 Vicr.]
| Act, 1873.

writing of the Board of Trade on behalf of Her Majesty (wlnch con-
sent the Board of Trade may give), neither shall anything in the
sald Act or Acts contained extend to take away, prejudice, diminish,
or alter any of the estates, rights, privileges, powers, or authorities
vested In or enjoyed or exerciseable by the Queen’s Majesty, her heirs

OF SUCCESSOrs.

45, The Company shall not, out of any money by this Act autho-
rised to be raised, pay inferest or dividend to any shareholder on the
amount of the calls made in respect of the shares held by him; but -
nothing in this Act shall prevent the Company from paying fo any
shareholder such Interest on money advanced by him beyond the
amount of the calls actually made as is in conformity with * The
Companies Clauses Consolidation Act, 1845.”

4.6. The Company shall not, out of any money by this Act autho-
rised to be raised, pay or deposit any sum which, by any standing
order of cither House of Parliament now or hereafter in force, may
be required to be deposited mm respect of any application to Parlia-
ment for the purposc of obtaining an Act authorising the Company
to construct any other railway or to execute any other work or

undertaking.

47. Nothing in this Act contained shall exempt the railway from
the provisions of any general Act relating to railways, or the better
and more impartial audit of the accounts of railway companies, now
in force or which may hereafter pass during this or any future
session of Parliament, or from any future revision or alteration,
under the anthority of Parliament, of the maximum rates of fares
and charges, or of the rates for small parcels, anthorised to be taken

by the Company.

48. All costs, charges, and expenses of and incident to the
preparing for, obtaining, and passing of this Act, or otherwise in
relation thereto, shall be paid by the Company.
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The SCHEDULE referred to in the foregoing Act.

AN AGREEMENT between the Llynvi and Ogmore Railway Company
(herein-after referred to as ¢“ the Llynvi Company™) and the
Great Western Railway Company (herein-after referred to as
““ the Great Western Company ”’), for the working and manage-
ment of the railways, harbour, and works of the Llynvi Com-
pany by the Great Western Company, and for the division or
apportionment of the tolls, rates, and charges to be taken upon
the traffic herein-after referred to.

WuEREAS the Llynvi Company are owners of railways in the county of
(GHlamorgan, extending from Porthcawl to Maesteg, and several other places, and
they are also owners of a harbour and dock at Porthecawl already constructed,
and are authorised to make and maintain other railways, some of which are in
course of construction, and they have deposited a Bill in the Private Bill Office
of the House of Commons for promotion in Parliament in the ensuing session

for an Act to anthorise the construction of other railways and to divert parts of

their constructed rallways, and to acquire lands for further station, siding, and
other accommodation, and for other purposes, and to raise further capital for all
or some of such purposes, and they are possessed of rolling stock, plant, stores,
and materials :

And whereas the Great Western Company are the owners of a system of ratlways
extending from PPaddington to Milford Haven, which pass through South Wales,
and they are also lessees for a long unexpired term of the Ely Valley Railway:

And whereas the railways of the Llynvi Company communieate with the
railway of the Great Western Company at Bridgend, and also communicate
with the Ely Valley Railway, and large quantities of traffic pass to and from
the railways of the Llynvi Company and those of the Great Western Company,
and it would be to the advantage of the public and to the interests of the Com-
panies parties hereto if the railways, dock, and works, and the sidings, stations,
locks, wharves, cranes, staiths, and other conveniences connected with the said
railways and dock of the Llynvi Company (which railways and dock, and the
sidings and other works and conveniences as aforesaid, and any other railways
and works” which the Llynvi Company may hereafter with the consent of the
Great Western Company acquire or be authorised to construct, are herein-
after called the undertaking of the Llynvi Company) were worked, maintained,
and managed by the Great Western Company. Now, therefore, it has been
mutually agreed between the Companies parties hereto as follows; (that is to say,)

A.D. 1873.

In this agreement the word traffic” means and includes all passenger, Article 1.

parce], animal, goods, minerals, and other traffic whatever, whether local or
through, and also all troops, police, and mails to be conveyed over the under-
taking of the Llynvi Company or any part thereof, and the words ¢ local traffic ”
mean and include all trafic between stations or places upon the undertaking
of the Llynvi Company, and the words * through traflic” mean and include all
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AD. 1878, {raffie passing over any part of the undertaking for the time being of the Llynvi

]

Article 2.

Article 3,

Company to or from places on or beyond railways of or which are worked or
used by the Great Western Company; and the expression ¢ gross receipts”
means and includes all tolls, rates, charges, and terminals, exclusive of paid-on’s
and cartage for all local traffic, and all tolls, rates, charges, and terminals exclusive
of paid-on’s and cartage of both Companies for all througl traffic as herein-
before defined; and the expression ¢ gross receipts of the Llynvi Company”
means and includes in these presents all tolls, rates, charges, and terminals, ex-
clusive of paid-on’s and cartage in respect of local traffic, and all apportionments
to the Llynvi Company or their undertaking out of all tollg, rates, charges, and
terminals exclusive of paid on’s and cartage in respect of through traffic, and all
other sources of revenue whatever of the Lilynvi Company, including amongst
other sources of revemue dock dues, tonnage rates, and rents of superﬂuous
lands and bulldlnga while the same remain unsnld and the expression ¢ excess
gross receipts ' means the amount by which the gross receipts of the Llynvi
Company In each year ending on the 30th day of June exceeds.the gross
recelpts of the Lilynvi Company for the year ending on 31st December 1872
plus a sum of 2,690/,

The Great Western Company shall from the 1st day of July 1873, and
thenceforth in perpetuity, work and manage the undertaking of the Llynvi Com-
pany, and collect, convey, forward, and deliver all the traflic thereof in such a
manner as fairly to develop the traffic thereof and of the district served thereby,
and shall from time to time run all proper and sufficient trains thereon for the ser-
vice of all such traflic, but shall not be required to run passenger trains thereon,
except between places between which passenger trains were run on the 30th
day of November 1872 and between Tondu and Nant-y-Moel, nnless the Com-
panies parties hereto or the standing arbitrator in case of difference should think
it necessary, and that it would be reasonably remunerative to do so, and shall
well and effectually repair, renew, and maintain in good order and repair, and
in all respects fit for public tmfﬁe the quEIt'L].{lDD‘ of the Llynvi Company,
and also employ and pay all such officers, clerks, engineers, servants, and others,
and find and provide all such locomotive power, engines, carriages, and other
rolling stock (exclusive of waggons for mineral trafﬁc) plant, stores, and
materials as shall be proper and sufficient for such managing, working, repairing,
renewing, and maintaining as aforesaid, and for the reception, "LGGDI’D]HOdHtiUD, con-
veyance, and delivery of all the traflic aforesaid, and also pay and indemnify the
Liynvi Company from and against all taxes, rates, parliamentary and parochial,
and all Government duties chargeable upon or affecting the same or the traffic
thereof, except property or income tax, and (after the proprietors of the ordinary
shares or stock in the Lilynvi Company receive at the rate of six per cent. per
annum on such shares or stock) except also Government duty on passengers, and
from and against all other charges upon revenue; and all compensation, damages,
costs, and expenses payable to any person, corporation, or company in respect

“of any accident occurring in or upon the said railways, harbour, dock, and works

respectively, or of any other default of the Great Western Company.

The Great Western Company shall, so far as they lawfully can, receive and
forward by the railways of the Llynvi Company, and by those of and which are
worked by the Great Western Company, wherever they form a convenient
route, all traffic which can be properly and conveniently interchanged hetween
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the two Companies, and which the Great Western Company can 80 receive,
forward, and convey: Provided always, that wherever traflic might be conveyed
by more routes than one over the railways of the Llynvl and Great Western
Companies, that one shall be chosen and used for such traffic which may be
agreed upon, or, failing agreement, may be determined by the joint committee
herein-after mentioned, or, in the event of difference as herein-after provided,
by the standing arbitrator, regard being had to the position and interest of
both Companies, or such traffic, if not carried by the route go agreed upon or
determined, shall be accounted for as if so carred.

The Great Western Company shall, for the purposes of such working and
managing, have and enjoy free of charge the use of, and shall at all times repair,
renew, and maintain in good order and repair and fit for public traffic, all the
exasting rolling and fixed stock and plant of the Lilynvi Company, and will and
shall purchase from the Llynvi Company at a price to be agreed on, or, failing
agreement, at a valuation, and pay for on or before the 31st day of August
1873, all stores and materials which on the 30th June 1873 remain in store
belonging to the Llynvi Company, and which have not been debited to the
capital or the revenue account of that Company ; and any valuation made under
this article (unless the parties agrce to a single valuer) shall be made by two
valuers, of whom one shall be appointed by each party, and, in"case the valuers
differ, then by an umpire, such umpire to be chosen by them before commencing
their valuation, or if they do not appoint an umpire within seven days after
request made to them in writing by either party hereto, then by an umpire
to be appointed by the Board of Trade on the application of either party.

The board of directors of each of the Companies parties hereto shall appoint
three persons (whether directors of that Company or not) to be members of a
joint committee, and the persons so appointed and their successors from time to
time appointed as herein-after provided, shall form ajoint committee for executing
such of the provisions of this agreement as from time to time are delegated to
or may be exercised by the joint committee :—

First. Bach board, giving at least fourteen days previous notice in writing
thereot to the other board, may at any time remove any member of the
joint committec appointed by the board giving the notice :

Second. Any member of the joint committee, giving at least fourteen days
previous notice 1 writing thereof to the joint committee and also to the
board by which he was appointed, may at any time resign his office as a
member of the joint commitiee :

Third. Within three days after notice to the joint committee or their secretary
of any vacancy, by disqualification, death, resignation, or otherwise, in the
joint committee, their secretaxy shall give notice in writing thereof to
the board by which the person ceasing to be a member of the joint
committee was appointed : -

Fourth. Within one month after notice to the respective board of any vacancy,
by disqualification, death, removal, resignation, or otherwise, in the jomt
committee, the board by which the person ceasing to be a member of the
joint committee was appointed shall appoint another person in his place:

Fifth. 1f, by recason of either of the boards not having made any such
appomntment, there are not at any time six members of the joint committee,
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A.D. 1873. the members from time to time thereof, though fewer than six, shall not-
withstanding be entitled to cxercise all the powers of the joint committee :

Sixth., The joint committee shall be subject to all such regulations as are
from time to time agreed on by the Companies parties hereto: Provided
always, that, subject to the regulations so from time to time made, the
joint committee shall be regulated by their own standing orders from time
to time in force : Provided also, that, subject to those regulations and
standing orders respectively, every meeting of the joint committee shall
regulate thetr own procedure : |

Seventh. The joint committee shall and may have, exercise, and enjoy such of
the rights, powers, authorities, privileges, and immunities as might from
time to time be had, exercised, and enjoyed by the Companies by whom
the joint committee is appointed, and as they may from time to time confer
on them :

Eighth. The joint committee from time to time may appoint and remove a
secretary for themselves : |

Ninth. At all meetings of the joint committee a chairman shall be. first
appointed. The chairman of the meetings shall be alternately a Liynvi
Company’s nominee and a Great Western Company’s nominee, the Llynvi
Company’s nominee being the first chairman, and the chairman shall not
have a second or casting vote :

Tenth. At all meetings of the joint committee three members shall be a quo-
rum: Provided always, that the three members shall not be three members
appointed by ope of the boards by whom the joint comnittee is appointed,
except in cases where through the default of the other board there is not
then any member of the joint committee appointed by the defanlting board,
and except also in cases where all the members or the member if only one in
office then appointed by one of the boards makes default in attendance at
two successive meetings of the joint committee, there having been left with
the secretary of that board at least six days notice in writing from the
other board requiring the attendance of the defaulting members or member -
at one at least of the two successive meetings, mn which excepted cases
respectively three members appointed by one of the boards shall form »
quornum :

Eleventh. If and whenever upon any question the votes of the committee at
the first meeting at which a question is discussed are divided, the question
shall be reconsidered at the next meeting or at any subsequent meeting to
which it is specially adjourned, and if and whenever at any meeting for
reconsideration of a question the representatives of the one Company or
as many of them as may then be present differ from the representatives
of the other Company or as many of them as may then be present, or
if at the time appointed for such meeting no quérum is present, the
question shall be determined by the standing arbitrator herein-after
mentioned :

Twelfth. The joint committee, if and when they think fit, may appoint any
person whom they think fit, not being one of their own body or a dwector
or officer of either of the companies by whom the joint committee is
appointed, to act as the standing arbitrator of the joint committee for so
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long a time as the joint committee think fit : Provided always, that no A.D. 1873.

appointment of a standing arbitrator shall be made except by the
unanimous resolution of a meeting of a joint committee specially con-
vened for the purpose by not less than seven or more than fifteen days
notice it that bhehalf :

Thirteenth. If and whenever a meeting of the joint committee specially con-
vened 1n accordance with this agreement for the purpose fail to elect a
standing arbitrator, the Board of Trade on the application of either of the
Companies by whom the joint committce 18 appointed, may after such
notice to those Companies as the Board of Trade think fit appoint any
person whom the Board of Trade think fit to act as the standing arbitrator
for a period not exceeding one year:

Fourteenth. The powers and authorities of the standing arbitrator shall
extend only to his acting as chairman at and with respect to every meeting
of the joint committee at which according to his appointment he is so
to act, and his taking part in all discussions thereat, and his giving a
casting vote on every matter on which the votes of the joint committee
present and voting at the meeting are divided, and his having all such access
to and inspection and transcription of the minutes, accounts, books, writings,
and papers of the joint committee, and all such assistance by the secre-
tary, clerks, and other officers of the joint committee, and all such other
facilities for the performance of s duties as he thinks requisite. The
standing arbitrator shall have power to adjourn any meeting of which he is
chairman for any period not exceeding one week :

Fifteenth. The joint committee and the Board of Trade respectively appoint-
ing a standing arbitrator, may appoint for him such salary or remuneration
as they respectively think reasonable :

Sixteenth. The joint committee shall keep proper books of account of all
their receipts, credits, payments, and liabilities, and also proper books in
which shall be entered minutes of all their proceedings:

Seventeenth, The directors and secretaries of the Companies by whom the
joint committee is appointed respectively may at all reasonable times inspect
the account books, minute books, and all other books, accounts, minutes,
papers, and writings in the possession or custody of the joint committee,
and take copies of and extracts from the same as the directors and secre-
taries respectively think fit :

Eighteenth. The expenses of the joint committee and the salaries of all officers
and servants from time to time employed by them in accordance with this
agreement shall be borne and paid by the Companies by whom the joint
committee 13 appointed in such proportions as they from time to time agree
on, or failing agreement in such proportions as the joint committee from
time to time appoint, and the expenses to be so paid by those Companies
shall be paid to the joint committee by those Companies respectively, aceord-
ing to the proportions in which they respectively are from time to time to
bear and pay the same, by equal instalments and at the same periods of

time, and in such amounts and at such periods as the joint committee from
tine to time appoint :
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A.D.1873.  Nineteenth. If and whenever either of the Companies by whom the joint com-
T mittee 18 appointed, fails to pay to the joint committee on’ demand any
sum’ 80 payable by the respective Company, the amount'in arrear shall
while in arrear bear interest at the rate of five pounds per centum per

annur.

Article 6. All tolls, rates, and charges for local traffic (including terminal charges for
such traftic), and all apportionments to the Lilynvi Company out of tolls, rates,
and charges (including terminals) for through traffic, shall be determined by the
joint committee, or failing them by the standing arbitrator: Provided also, that
In cases of emergency the general manager for the time being of the Great
Western Railway shall have power to fix and quote such rates and fares as he
may think proper and necessary in order to meet any special case or to secure
any particular traffic which in his opinion might otherwise not be secured to or
sent by the railways or dock of the Llynvi Company, and such general manager
shall in other respects have and may exercise the same powers and authority in
ant over the undertaking of the Llynvi Company and the traflic thereof as he
shall for the time being have the power to exercise over the (Great Westein
Railway, but all such special fares and rates so quoted by ham as aforesaid shall
at the first subsequent meeting of the joint committee be submitted to them,
and the continuance of such rates shall be subject to their sanction and approval,
and if approved shall be binding and conclusive. And all the tolls, rates, and
charges for through traffic, including terminal charges for such traffic, shall be so
fixed by the Great Western Company as under all the circumstances fairly to
develop such through traffic.

Article 7. The Great Western Company shall in the first instance recetve the gross
receipts, and shall keep proper accounts thereof, and shall always in such
accounts separate and distinguish the gross receipts of the Lilynvi Company, and
the Great Western Company shall deliver monthly accounts of the gross receipts,
separating and distinguishing therein as aforesaid, to the Llynvi Company, who
shall at all times have access to all accounts and books of account relating
thereto or to the traffic aforesaid.

Article 8. Purchase moneys accruing from the sale of the said superfluous lands and
buildings, and of the electric telegraph of the Llynvi Company, shall be applied
to the capital purposes of the Llynvi Company,

Article O. All questions from time to time arising between the Companies parties hereto
as to wheiher the traffic on, to, from, and over the undertaking of the Lilynvi
Company has been properly worked and fairly developed in accordance with
these presents, shall be questions to be determined by the joint committee, or in
cases in which the jurisdiction of the standing arbitrator is herein-hefore made
to arise by the standing arbitrator, and the joint committee or arbitrator (as the
case may be), if and when determining that the Great Western Company have
failed to fulfil the conditions of these presents as to the working or developing
of such traffic, may also determine what ought to be done by the Great Western
Company to fulfil the obligation in these particulars respectively undertaken by
them, and that Company will do whatever 1t 1s so determined should be done.

The amount of the gross receipts of the Idynvi Company from all sources on
revenue account for the year ending 31st December 1872 sghall be ascertained
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immediately or as soon as practicable after the date of these presents, and in A.D. 1873.

cage of difference between the parties hereto respecting such amount the
difference shall be referred to and determined by a single arbitrator according

to the provisions of “ The Raillway Companies Arbitration Act, 1859.”

The division and apportionment between the Great Western Railway Com-
pany and the Llynvi Company of the gross receipts shall be as follows ; viz.,

The Great Western Company shall allow and pay to the Llynvi Company
out of the gross receipts for each year such an amount as will be sufficient to

pay as follows:

(a.) Interest for the year on the 1ssued debentures and debenture stock of the
Llynvi Company specified in the schedule to these presents as issued
at 31st December 1872, and on any debenfures or debenture stock
substituted for such issued debentures or for any of them :

(b.) The preferential dividends for the year upon the amount from time to
time paid up on the issued preference shares and preference stocks of
the Llynvi Company specified in the schedule annexed hereto :

(¢.) A dividend at the rate of 6/ per cent. per annum on the capital of the
Llynvi Company specified in the schedule hereto as issned ordinary
shares and stocks of the Llynvi Company, and upon any ordinary
shares or stock nto which any preference shares or stock of the Llynvi
Company may in virtue of the existing option to the holders of that
stock for that purpose, and which option is stated in_the schedule
hereto, be hereafter converted, but when such shares or stock or any
part thereof are so converted, the dividend payable on them under
subdivision (b.) hereof shall cease so far as payable on the amount so
converted :

(d.) The sum of 1,200% for the remuneration and expenses of the directors
and auditors of the Llynvi Company, and the salary of the secretary
and clerks, if any, and the office expenses of the Llynvi Company and
thetr share of the expenses of the joint committee, and which sum
shall be reduced by 100L per annum if and whenever the Great
Western Company provide the Llynvi Company with office room and
stationery :

(e.) Interest for the year on any debentures and debenture stock of the
Llynvi Company (except such debentures or debenture stock as may
be substituted for debentures 1ssued at 31st December 1872) issued or
created and issued with the consent in writing of the Great Western

- Company after the 31st December 1872, or which according to these
presents may be deemed to be s0 issued :

(f.) A dividend on any capital that may be issued by the Llynvi Company
after the date of these presents with the consent in writing of the
Great Western Company, or which according to these presents may
be deemed to be so issued, such dividend to be at such a rate as shall
be suflicient to raise such capital at par: Provided always, that the
Llynvi Company before issuing such capital as provided for in this
subdivision shall give notice thereof in writing to the Great Western
Company, and give them the option of taking or of procuring parties
to take at par the stock or shares representing such additional capital
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or any part or parts thereof, such stack or shares, or so0 much thereof
as may be taken by the Great Western Company or such parties as
last aforesaid, to bear a minimum dividend at the rate of 4. 10s. per
cent. per annum : -
(g.) A sum equal to the amount by which the excess gross receipts of the year

exceed the aggregate of the above payments (e.) and (f.), and of the
Government duty for the year on passenger receipts on the Llynvi
Company’s undertaking, and of the working expenses for the year
herem-after referred to, and such sum (g.) to be divided by the Llynvi
Company between the holders for the time being . the shares and
stocks, the dividends on which are payable under subdivisions (c.) and
(f) of this article pro ratd, according to their holdings, and having
regard to the amounts from time to time paid up on such shares and
stocks respectively :

And the residue of the gross receipts of the year shall be apportioned and belong

to the Great Western Company.

The working expenses referred to in subdivision (g.) are the working expenses
of earning the excess gross receipts, and shall for the first ten years ending on
the 30th of June 1883 be 50 per cent. of such excess gross receipts, and shall
at the expiration of the said ten years, and thenceforth for the next ten years,
and go on at the end of each succeeding ten years, be such a proportion of the
excess gross receipts as shall be determined by the joint committee, or faling
them, then by the joint committee presided over by the standing arbitrator.

If and whenever in any year the excess gross receipts shall prove insufficient
to discharge the payments provided for in sub-sections (e.) and (f.) of article 11
hereof plus the (Government duty and working expenses referred to in sub-
division (g.) of article 11 hereof, the Great Western Company may in any
subsequent year or years in which there shall remain a surplus of the excess
aross receipts after satisfying the said payments (e.) and (f.), Government duty,
and working expenses, apply such surplus or so much thereof as may be neces-
sary in recouping to the Great Western Company the amount of the deficiency
of any preceding year with interest thereon.

Payment of thc moneys mentioned in the eleventh article other than that
referred to in subdivision (g.) shall be made in equal half-yearly instalments in
each year, that is to say, the interest and dividend upon debentures and deben-
ture stock respectively upon the half-yearly days upon which such 1interest and
dividend are respectively reserved, appointed, or accustomed to be paid, and the
interest or dividend upon the shares and stocks referred to in the subdivisions
(b.), (c.), and (f), and the sum payable under subdivision (d) within sixty days
after the 30th day of June and the 31st day of December in each year for the
half-years ending respectively on the 30th day of June and the 31st day of
December in each year. The first half-yearly payment in each of the cases
other than debentures and debenture stocks to which this article applies shall be
made on the half-yearly day for payment thereof respectively next succeeding
the 30th day of June 18738, or within sixty days thereafter: Provided always,
that the Great Western Company shall not be required to make any payment
in respect to dividends or interest earned or accruing up to the 30th day of

June 1873.
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The payment of the sum referred to in subdivision (g.) in article 11 hereof A.D. 1872,
shall be made yearly to the Llynvi Company on or within sixty days after the 4 ;00 14
30th day of June in each year, and for that purpose the full accounts of the
aross receipts of the Llynvi Company are to be made up yearly by the Great
Western Company to the 30th day of June, and rendered to the Llynvi Company
on or before the 22nd August 1n each year.

The Llynvi Company being possessed of five per cent. preference shaves of Article 15.

thelr creation of 1872 on which the sum of 21,900/. was uncalled on the 31st
December 1872, and of unexercised borrowing powers to the extent of 21,288/,
may raise the said sums of 21,900L and 21,2881. respectively, and apply the
same on capital account to the construction of additional sidings if and when
required, and also to the construction of such of their railways already authorised
as are not yet constructed, and to any general purposes to which such sums are
lawfully applicable, and all preference stock and shares, and all debentures and
debenture stock to be issued for raising the gaid two sums or any part thereof
arc included in subdivisions (b.) and (¢.) of article 11 herecof : Provided always,
that the Llynvi Company, before issuing such preference stock and shares, and
such debentures and debenture stock, shall give notice thercof in writing to the
Great Western Company and give them the option of taking or of procuring

parties to take at par such stock or shares, or debentures or debenture stock, or
any part or parts thereof.

The Llynvi Company shall apply so much of their capital raised at the 31st Article 16.
December 1872 as at that date had been appropriated and set apart by them to
meet special debts and liabilities then outstanding on capital account, to the dis-
charge of the particular debts and liabilities for which such capital had been so
appropriated and set apart, and the Llynvi Company shall on or before the
31st August 1873 pay to the Great Western Company the balance which at
that date shall remain in their hands of such capital so appropriated or set apart :
Provided always, that the Great Western Company shall repay to the Llynvi
Company as and when required by the Llynvi Company for the discharge of
the aforesaid debts and liabilities such balance or any part or parts thereof so
paid to them., |
If at any time or times hereafter the debentures of the Llynvi Company are Article 17.
renewed at a lower rate of interest than was paid on them at the 31st December
1872, or if from any other cause a lower rate of interest 1s paid or payable on
such debentures than that paid at the date aforesaid, the Great Western Company
shall be entitled to the benefit thereof, and the Great Western Company from
time to time, if they have the power to do so, or if they hereafter obtain such
power, may rencw the debentures of the Llynvi Company as and when they
fall due, but the Llynvi Company may always renew the said debenturcs if the

Great Western Company do not one month before the debentures respectively
fall due elect to pay them off.

Save and except the share and loan capital referred to in article 15 hereof, Article 18.
and save and except such share and loan capital to be authorised by the said
Bill deposited as aforesaid when passed into an Act as may be required for the
purposes of that Act {and with respect to which the passing of the Act shall be
deemed to be a consent i1n writing by the Great Western Company to the
raising thereof), the Llynvi Company shall not, from and after the date of these
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A.D. 1873, presents, create, issue, or raise any further capital than that already created,
— issued, or raised by them, except with the comsent in writing of the Great
Western Company under the hand of their secretary first had and obtained:
Provided always, that the Great Western Company shall have the option of
taking or of procuring parties to take the share and loan capital referred to in

this article or any part or parts thereof at par.

Article 19, The Llynvi Company shall, at their own cost, charge, and expense up to and
inclusive of the 30th day of June 1873, well and effectually repair, renew,
maintain, and shall hand over to the Great Western Company in good order
and condition, and in all respects fit for public traffie, the undertaking of the
Llynvi Company, and their rolling stock and plant of every description, and
they shall up to and inclusive of the said 30th day of June 1873 work and
manage the undertaking of the Llynvi Company, and collect, convey, forward,
and deliver all the traffic thereof so far as their legal powers enable them, in
such a manner as to secure the largest amount of net receipts therefrom, and
they shall afford to the Great Western Company, if required, all reasonable
facilities and means for ascertamning that they do so, and the Llynvi Company
shall not, either directly or indirectly, up to the said 30th day of June 1873, or
at any time or times thereafter during the continunance of this agreement, do
or concur In doing or consent to or emcourage anything which shall diminish
or tend to diminish any such net receipts or divert traffic from the undertaking
of the Llynvi Company.

Article 20. The Llynvi Company may use their discretion either to proceed with or
abandon either wholly or partially the intended Bill heremn-before referrved to,
0 far as the same relates to any new works or to any other object than the
authorisation of this agreement.

Article 21. The Llynvi Company will promote the said Bill so far as the object thereof is
the authorising and confirming this agreement, and the Great Western Company
will support such application, and the Companies parties hereto respectively
will at the due and proper tnnes convene and hold all such meetings of the said
Companies respectively as are required by the standing orders of either House
of Parliament in the case of Bills for such purposes, and shall use their best
endeavours to procure such approval thereof by their respective proprietors as
will satisfy such standing orders, and will, in case a Bill for authoriging or con-
firming this agreement shall not be passed in the present session of Parliament,
use their best endeavours and do all things requisite on their respective parts to
procure the passing of a Bill for that purpose, at the expense of the Llynvi
Company, in the session of Parliament to be held in the year 1874, unless
otherwise agreed.

Article 22. Whenever, in the opinion of the joint committee or the joint committee pre-
sided over by the standing arbitrator, additional sidings or other accommodation
are or is required, such sidings and accommodation shall be constructed by the
Lynvi Company, and whenever, in the opimion of the joint committee or the
joint committee presided over by the standing arbitrator, the requirements of
the teaffic render it necessary or expedient that a second line of railway should
be laid down upon the undertaking of the Llynvi Company or any part of it,
the Great Western Company shall sanction the execution thereof by the Llynvi
Company, who shall thereupon, if necessary, apply to Parliament or to the Board
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of Trade for power to raise additional capital for that purpose, and if obtained A.D. 1873,
shall exercise the same in such manner within the terms of the aunthority to
raise the same as the Great Western Company shall prescribe (provided it be
such as to secure the issue thereof at par), and on their failing to do =0, then
as the joint committee or the joint committee presided over by the standing
arbitrator think fit, and the capital raised for such purposes shall be applied in
carrying the same into effect, and shall be deemed to be capital raised with the
consent in writing of the Great Western Company : Provided always, that the
Great Western Company shall have the option of taking or of procuring parties
to take such last-mentioned capital at par, and such debentures or debenture
stock, or any part or parts thereof.

All materials, stores, coal, machinery, and other articles and things required Article 23.
and to be used for the working of the undertaking of the Llynvi Company, or
any railways leased or worked by that Company, or any of them, or of any
works of the Llynvi Company in connexion with the said railways or any of
them, shall be conveyed over the railways of the Great Western Company or
any of them free of charge, and all materials, stores, coal, machinery, and other
articles and things required and to be used for the working of the undertaking
of the Great Western Company, or any railways leased or worked by that Com-
pany, or jointly by that Company with some other Company or Companies or
any of them, or of any works of the Great Western Company in connexion with
the said railways or any of them, shall be conveyed by the Great Western Com-
pany over the railways of the Llynvi Company or any of them free of charge.

In the event of the Llynvi Company being required to purchase the minerals Article 24.
or some of them wunder their railways or any of them, or under any part or
parts thereof, or of its being necessary or desirable to do so, they shall do so,
and any additional capital which it may be necessary for them to raise for the
purpose may be raised by them, and shall be deemed capital raised with the
consent m writing of the Great Western Company: Provided always, that
the Great Western Company shall have the option of taking or procuring
parties to take such last-mentioned capital at par.

4

All accounts and vouchers to be kept in accordance with this agreement shall Article 25.
respectively be open at all reasonable times to the inspection and transeription ]
of the secretaries, accountants, and other agents of the two Companies respec-
tively, and the two Companies respectively will afford all proper and sufficient
facilities for the inspection and transcription of such accounts, and all accounts
delivered by the one Company to the other, if not objected to or withdrawn

within thirty clear days from the date of such delivery, shall be taken and
considered as correct.

In every case in which any difference not herein-before provided to be Article 26.
determined by the standing arbitrator may arise between the Llynvi Company
and the Great Western Company touching the true intent or construction of
this agreement, or tonching anything to be done, suffered, or omitted in pur~
suance of this agreement, or touching any of the incidents or consequences of
this agreement, or touching any breach or non-fulfilment of, or any alleged
breach or non-fulfilment of this agreement, or touching any liability, damages,
losses, costs, or expenses by reason of any such breach or non-fulfilment, or
alleged breach or non-fulfilment, or touching any clvim or demand relating to
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any such liability, damages, losses, costs, or expenses, or otherwise relating to
the premises, every such difference shall be referred to and determined by
arbitration according to the provisions of * The Railway Companies Arbitration
Act, 1859.”

As witness the common seals of the respective Companies, the sixteenth day
of May 1873.

Seal of the
{zreat Woestarn
Railway Com-

pany,

G. CoTTMAN,
Asst. Secy.

SqEILl ot the

Llynvi and Og-
more Railway

Compauy.

SCHEDULE.

Issued Debentures and Debenture Stock of the Llynvi Ot)mpany at,
, 31st December 1872,

£ s. d. L 5. d.
TERMINABLE DEBENTURES:

At 44 per cent. - -
At 5 per cent. - -

8,085 0 O
146,344 18 4

P ———

154,429 18 4
DEBENTURE STOCK:

At 41 per cent. - -
At 5 per cent. - ;

12,778 0 0
36,364 0 O

49,142 0 O

£203,571 18 4

Issued Preference Shares and Preference Stocks of the Llynvi
Company at 31st December 1872.

£ £
Gruaranteed perpetual 5 per cent. stock, 1855 - — 130,920
Preference perpetual 5 per cent. stock, 1862* - — 11,860
Preference perpetual 5 per cent. sharves, 1872——
Amount received - - - 158,100
Amount uncalled - - - 21,900 .
180,000
t . £322.780

* Couvertible at any time into Llynvi ordinary steck at the option of the holder.
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Issued Ordinary Shares and Stocks of the Llynvi Company at A.D. 1373
31st December 1872. —

£
Consolidated stock, Llynvi ordinary - - - 112,980
Consolidated stock, Ogmore ordinary - - - 163,020
£266,000

Unissued Debentures or Debenture Stock of the Llynvi Company at
31st December 1872.

£
Balance of available borrowing powers - - - 328
Balance of loan capital authorised, but not yet sanctioned
by certificate of justice - - - - 20,900
£21,228
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