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CHAPTER cxlix.

An Act for authorising the London and Aylesbury Railway A.D. 1873,
Company to raise further Capital. [21st July 1873.]

‘NII[EREAS by “The London and Aylesbury Raillway Act, 34 &35 Vict.
1871,” (in this Act called the Act of 1871,) the London and * *“"*

Aylesbury Railway Company (in this Act called the Company)

were incorporated and authorised to raisc a capital of one hundred

and twenty-five thousand pounds in shares, and to borrow not

cxcceding forty-one thousand six hundred pounds, and to make and

maintain the London and Aylesbury Railway (in this Act called the

oricinal linc), being a railway from Aylesbury in the county of

Buckingham {o Rickmansworth i the county of Hertford, and

working and other agrecments between the Company and the

London and North-western Railway Company and the Ayleshury

and Buckingham Railway Company were authorised :

And whereas by “ The london and Aylesbury Railway Act, 35836 Vict.
1872,” provision was made with respeet to a transfer of the portion ¢ cxevii
in that behalf in that Aect speecificd of the undertaking of the Com.
pany to the London and North-western Railway Company :

And whereas 1t is expedicnt that the Company be authorised to
raise further moneys for the purposcs of their undertaking :

And whercas the objects of this Act cannot be effected without
the anthority of Parliament :

May it therefore pleasc Your Majesty that 1t may be enacted ;
and be it enacted by the Qucen’s most Exccllent Majesty, by and
with the advice and consent of the Lords Spiritual and Temporal,
and Commons, n this present Parliament assembled, and by the
authority of the same, as follows :

1. This Act may be cited as “ The London and Aylesbury Railway Short title.
Act, 1873.”

P’rovisions of

2. The clauses and provisions of “The Companies Clauses Con- peneral Acts

solidation Act, 1845,” with respcet to the following matters, that is bhereinnamed
incorporated.
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A.D. 1873. {0 say, the distribution of the capital of the Company into shares,
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the transfer or transmission of shares, the payment of subseriptions
and the means of enforcing the payment of calls, the forfeiture of
sharcs for nonpayment of calls, the remedies of creditors of the

~Company against the shareholders, the borrowing of money by the

Company on mortgage or hond, the conversion of borrowed money
mnto capital, the consolidation of shares into stock, the giving of
notices, and the provision to be made for affording acccss to the
special Act by all parties interested, and Part ). (relating to
cancellation and swrrender of shares), and Part II, (relating to
additional capital), and Part I1l. (relating to debenture stock) of
“The Companies Clauses Act, 1863,” are (except where expressly
varied by this Act) incorporated with and form part of this Act.

3. In this Act the several words and expressions to which
meanings are assigned by the Acts wholly or partially incorporated
herewith have the same respective meanings, unless there be some-
thing in the subject or context repugnant to such construction ; the
expression “ superior courts” or ¢ court of competent jurisdiction,”™
or any other like expression in this Act or any Act wholly or
partially incorporated herewith, shall be read and have efiect as if
the debt or demand with respect to which the expression 1s used
were a simple contract debt, and not a debt or demand created by

statute.

4.. The Company may from time to time raise for the purpose of
doubling the original line and for the general purposes of the
Company (in addition to the capital which they are now authorised
to raise), by the creation and issue of new shares in the undertaking
of the Company, any further capital not exceeding seventy-two
thousand pounds, and may create and issue such shares as ordinary
or preferential shares, or partly as ordinary and partly as preferential
shares, as they may think fit.

5. The Company shall not issue any share created under the
authority of this Act of less nominal value than ten pounds, nor
shall any share vestin the person accepting the same, unless and
until 2 sum not being less than one fifth of the amount of such

share is paid in respect thereot.

6. One fifth of the amount of a sharc shall be the greatest
amount of a call, and two months at the least shall be the interval
hetween successive calls, and threc fourths of the amount of a share
shall be the utmost azgregate amount of the calls made in any year

upon any share.
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7. If any money is payable to a sharcholder being a minor, idiot,
or lunatic, the rcceipt of the guardian or committcc of his estate
shall be a sufficient discharge to the Company,

8. The provisions of sections eleven to eighteen, both inclusive
(with respeet to the division of shares), of the Act of 1871 shall
extend and apply to the shares created and issued under this Act as

fully and cffectually in all respects as if the same had been re-enacted
in this Act.

9. The Company may from time to time borrow on mortgage,
in addition to the sums which they are now authorised to borrow,
any sum not exceeding in the whole twenty-four thousand pounds,
but no part thereof shall be borrowed until the whole capital of
seventy-two thousand pounds by this Act authorised to be raised is
issued and accepted, and one half thereot 1s paid up, and the Company
have proved to the justice who 1is to certify under the fortieth
section of * The Companies Clauses Consolidation Act, 1845,” before
he so certifies, that the whole of the capital has been issued and
accepted, and that one half thereof has been paid up, and that not
less than one fifth part of the amount of each separate share in
the capital has been pald on account thereof hefore or at the time
of the issue or acceptance thereof, and that such capital was issued
boné fide, and is held by the persons or corporations to whom the
same was issued, or their executors, administrators, successors, or
assigns, and that such persons or corporations, their executors,
administrators, successors, or assigns, are legally liable for the same ;
and upon production to such justice of the books of the Company,
and of such other evidence as he shall think sufficient, he shall grant

a certificate that the proof aforesaid has been given, which shall
be sufficient evidence thercof.

10. The mortgagees of the Company under this Act or the Act
of 1871, or either of them, may enforce payment of arrears of
interest or principal, or principal and interest, due on their mortgages
by the appointment of a receiver. In order to authorise the
appointment of a receiver in respect of arrears of principal the
amount owing to the mortgagees by whom the application for a

receiver 1s made shall not be less than ten thomsand pounds in
the whole.

11. The Company may create and issue debenture stock, subject
to the provisions of Part IIL. of “The Companies Clauses Act,
1863, but, notwithstanding anything therein contained, the interest
of all debenture stock at any time created and issued by the Company
shall rank pari passu with the interest of all mortgages at any time
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granted by the Company, and shall have priority over all principal
moneys secured by such mortgages.

12. All moneys raised under this Act, whether by shares, deben-
ture stock, or borrowing, shall be applied only to the purposes for
which the same are by this Act authorised to be raised.

13. The Company shall not, out of any money by this Act or
any Act relating to the Company authorised to be raised, pay
interest or dividend to any shareholder on the amount of the calls
made 1in respect of the shares held by him, but nothing in this Act
shall prevent the Company from paying to any shareholder sucl.
interest on money advanced by him beyond the amount of the calls
actually made as is in conformity with “The Companies Clauses

Consolidation Act, 1845.”

14, The Company shall not, out of any money by this Act or
any Act relating to the Company authorised to be raised, pay or
deposit any sum which, by any standing order of either House of
Parhament now or hercafter in force, may be required to be deposited
i respect of any application to Parliament for the purpose of
obtaming an Act authorising the Company to construet any other
rallway or to execute any other work or undertaking.

15. Nothing in this Act shall cxempt the railways of the
Company from the provisions of any general Act relating to rail-
ways, or the better and more impartial audit of the accounts of
railway companies, now in force or which may hercafter pass during
this or any future scssion of Parliament, or from any future revision
or alteration, nnder the authority of Parliament, of the maximum
rdtes of fares and charges, or of the rates for small parcels, by any
Act relating to the Company authorised.

16. All costs, charges, and expenses of and incident to the
preparing and applying for and the obtaining and passing of this
Act, or otherwise in relation thercto, shall be paid by the Company.
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