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(Capital) Act, 18906,

CHAPTER cxcv.
An Act to enable the London Chatham and Dover A.D.189.

rpipr———

Railway Company to raise further capital and for other
purposes. [ 7th August 1896.]

HEREAS the London Chatham and Dover Railway Company

(in this Act called “the Company”) were by section 6 I
the London Chatham and Dover Railway (Capital) Aect 1883
(herein-after called “ the Act of 1885”’) authorised for the purposes
in that Act expressed to raise the sum of six hundred thousand
pounds by the creation and issue of arbitration preference stock and
to borrow on mortgage the sum of two hundred thousand pounds
and the said Act provided that an amount of arbitration preference
stock equal to any arbitration preference stock which might be
created and 1ssued under the provisions of the said section should
be bought and redeemed by the Company and cancelled and
extinguished within fifteen years from the date of the passing of
{he sald Act and that for the purposcs of such redemption the
Company might from time to time create and issue sufficient
capital stock either preference or ordinary and if preferential
capital then ranking after arbitration prefcrence stock and after
any other preference capital then authorised as mightenable them
to raise the moneys required for such redemption :

And whereas the Company have under the powers of the Act of
1885 raised the sum of six hundred thousand pounds by the creation
and issue of arbitration preference stock and have raised the said
sum of two hundred thousand pounds by the creation and issue of
debenture stock to that amount :

And whereas the sums of money so raised were appiied and
exhausted in carrying into effect the purposes of the said Act :

And whereas by section 4. of the London Chatham and Dover
Railway (Capital) Act 1890 (herein-after called “the Aect of
18907) the Company were authorised to raise the sum of four
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hundred thousand pounds by the creation and issue of arbitration
preference stock to rank pari passu with their existing arbitration
preference stock but subject to the provision that an amount of
arbitration preference stock equal to any arbitration preference
stock which might be so. created and issued should be bought and
redeemed by the Company and cancelled and extinguished within
five yecars from the first day of January one thousand eight hundred
and ninety-two and that for the purpose of such redemption the
Company might from time to time create and issuc such an amount.
of ordinary capital stock as might enable them to raise the monecys
required for such redemption :

And whereas by section 5 of the Act of 1890 the Company were
authorised to raise from time to time by the creation and issue of
debenture stock ranking after the existing debenture stock of the
Company any further sum not exceeding in the whole two hundred
thousand pounds bearing intercst at a rate not exceeding four

‘pounds per centum per annum :

And whereas the Company have under the powers of the Act
of 1890 raised the said sum of four hundred thousand pounds by
the creation and issue of arbitration stock and have not yet raised
the said sum of two hundred thousand pounds by the creation and
1ssue of debenture stock to that amount but the same will be
required to meet pro tanto the existing liabilities of the Company :

And whereas the said sum of four hundred thousand pounds has
been applied and expended in carrying into effect the purposes of
the Act of 1890 :

And whereas the Act of 1890 proceeded upon the following
recitals among others “ And whereas the Company are unable to
‘“ raise additional capital either by ordinary or preference shares or
stock except at a discount of twenty-five per cent. or upwards in
““ the case of preference capital ranking subsequently to arbitration
““ preference stock and of seventy-five per cent. or thereabouts
““ in the case of ordinary capital And whereas the nominal amount
‘“ of the Company’s ordinary capital is eleven million two hundred
“ and fifty-seven thousand seven hundred and eighty-two pounds
‘“ being about four times the amount of the actual value thercof at
‘““ the current market price and it is expedient in the interests of
“ the Company and of the public that such nominal value should
“ be reduced as nearly as may be to the current market value
thereof And whereas by a resolution of the board of directors of
the Company dated the twenty-first day of May one thousand
eight hundred and nmety 1t was determinéd that application be
made to Parliament in the ensumﬂ* session for the purpose among
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“ other things of so reducing the said ordinary capital of the A.D.1896.

AL

““ Company And whereas to meet the urgent necessities of the
““ Company and as a measure of temporary relief pending the
“ peconstitution of the capital of the Company as proposed by the
““ said resolution it is expedient that the Company be authorised
““ to raise” the sums above set forth of four hundred thousand
pounds of arbitration preference stock and of two hundred thousand
pounds of dehenture stock :

And whereas in accordance with the said recited resolution of the
directors of the Company they introduced a Bill into Parliament in
the session of the year one thousand eight hundred and ninety-one
by which powers were proposed to be taken to reduce the ordinary
nominal share capital of the Company from the sum of eleven
million two hundred and fifty-seven thousand seven hundred and
cighty-two pounds to the sum of three million seven hundred and
fifty thousand five hundred and ninety-four pounds and to convert
and consolidate the same into a capital stock of the said last-named
amount :

And whereas at a general meeting of the shareholders of the
Cormapany held upon the sixteenth day of January in the year one
thousand eight hundred and ninety-one in compliance with the
Standing Orders of Parliament and which wneeting was attended by
a very large body of the shareholders both personally and by proxy
the said Bill was submitted for their consideration and it was moved
and seconded “ That the Bill now submitted to this meeting be not
approved ”’ and this resolution having becn carried unanimously
the Bill could not in accordance with the said Standing Orders be
further proceeded with :

And whereas 1t 1s expedient that the peried for the redemption
of the four hundred thousand pounds of arbitration preferencz stock

authorisea by the Act of 1890 should be extended to the twenty
first day of May one thousand nine hundred :

And whereas the moneys raised under the provisions of the Aects
of 1885 and 1890 respectively have not been sufficient to executc
the works to provide the rolling stock to enlarge the stations and to
provide the steamboats and the various accommodations necessary
to meet the exigencies of the increasing traffic of the Company and
further moneys to the amount of two hundred and fifty thousand

pounds arc absolntely required for these purposes and to meet
cxisting Jiabilities of the Company :

And whereas the Company cannot under present circumstances
raisc further capital by means of either preference or ordinary
stocks except upon terms mnot only injurious to the holders of the
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cxisting preference and ordinar y stocks but also to the pelmanent
interests of the Company but they are in a position to raise the
moneys so required as aforesaid by means of debenture stock upon
terms which will impose a much less onerous burden upon the
revenue of the Company that is to say at a raie not exceeding
three pounds ten shillings per centum per annum and it is thereiore
expedient that they should be authorised to raise the said sum
of two hundred and fifty thousand pounds by debenture stock
accordingly :

And wherens by section 36 of the second and final award made
by the arbitrators in pursuance of the London Chatham and Dover
Railway (Arbitration) Act 1869 scheduled to the London Chatham
and Dover Railway Aect 1871 it was provided and declared as
follows ““ As long as holders of arbifration debenturc stock are
‘““ under this award cntitled to be present in person or by proxy
“ at meetings of the Company and to vote thercat any Bill in
‘“ Parliament promoted in the name of or affecting the Company
‘“ shall not be deemed to be approved by the Company unless it has
““ been submitted to a separate meeting of each of the tbree classes
““ of holders of arbitration stock specially convened for the purpose
““ with notice of the object of the meeting and has been approved
““ at cach of those meetings by a majority of the votes of the
*“ stockholders present per sonally or by proxy thereat " :

And whereas meetings of the holders of the threc classes of
arbifration stock convened by circuiar sent to every holder of such
stock (in the case of joint propricters to the person named first
on the register only) in which circular the provisions for raising
the said additional capital were fully set out and also by advertise-
ment in-pursuance of and in accordance with the above-recited
provision and declaration of the said award were held upon the
second day of March one thousand eight hundred and ninety-six
and at each of such meetings a resolution was passed approving of
a sum of five hundred thousand pounds being raised in manner by
this Act provided : |

And whereas application by writing to every registered holder
of the arbitration preference stock and the second preference stock
cf the Company was made for their consent in writing to the Bill
tfor this Act:

And whereas the amount of the arbitration preference stock is
£6,686,184 and holders of the said stock holding stock to the
amount of £5,117,944 being £103,306 in excess of three fourths
in value of the said stock signified their assent in writing to the
Bill for this Act:
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And whereas the amount of the second preference stock is A.D. 1896,
£869,632 and holders of the said stock holding stock to the amount =
of £553,415 being £98,734 less than three fourths in value of the
said stock signified their assent in writing to the Bill for this
Act:

And whereas the objects of this Act cannot be attained without
the authority of Parliament :

May it therefore please Your Majesty that it may be enacted
and be it enacted by the Queen’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons in this present Parliament assembled and by the
authority of the same as follows (that is to say) :—

1. This Act may be cited as the London Chatham and Dover Short title,
Railway (Capital) Act 1896.

2. In this Act the several words and expresqmns {o which Interpre-
meanings are assigned by the Acts partially incorporated herewith o™
have the same respective meanings unless there be something in
the subject or context repugnant to such construction The
expression ‘‘ the undertaking” means the undertaking of the
Company And for the purposes of this Act the expression ¢ superior
courts ” or “court of competent jurisdiction” or any other like
expression 1n this Act or in any Act partially incorporated here-
with shall be read and have effect as if the debt or demand with

respect to which the expression is used were a simple contract debt
and not a debt or demand created by statute.

3. The clauses and provisions of the Companies Clauses Con- Incorpora-

solidation Act 1845 with respect to the following matters (that is f}‘f”g o(:'xt.}?aqlllt:b |

to say) The giving of notices and the provision to be made for Clauses Acts.
{Lffmding access to the special Act by all parties interested and
Part 111. (relating to debenture stock) of the Companies Clauses
Act 1863 arc except where expressly varied by this Act incorporated
with and form part of this Act and mutatis mutandis sections 33
34 and 35 of the second award of the arbitrators under the London

Chatbam and Dover Railway (Arbitration) Act 1869 shall subject to
the provisions of this Act extend and apply 1o the Company and to
the additional capital which they are by this Act authorised to raise.

4. The period limited by the Aet of 1890 for the redemption of Extension of

time for re-

the sum ot four hundred thousand pounds authorised by that Act aemption of
to be raised by the creation and issue of arbitration preference stock 00090

is hereby extended untﬂ the twenty-first day of May one thousand he ruised by
nine hundred.
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B, The Company may subject to the provisions of this Act and
for the purposes of this Act and for the gencral purposes of their

“undertaking to which capital is properly applicable from {ime to

time raise by the creation and issue of debenture stock ranking
after the existing debenture stock of the Company any further:sum
not exceeding in the whole two hundred and fifty thousand pounds
bearing interest at a rate not exceeding three pounds ten shillings
per centum per annum But notwithstanding anything contained
in Part I11. of the Companies Clauses Act 1863 the mterest of all
debenture stock and of all mortgages at any time created and
issued by the Company undcr this or any subsequent Act shall
subject to the provisions of any subsequent Act rank pari .
passu (without respect to the dates of the securifies or of the
Acts'of Parliament or resolutions by which the stock and mort-
cares were authorised) and shall have priority over all principal
moneys secured by such mortgages Notice ol the effect of this
cnactment shall be endorsed on all mortgages and certificates of
debenture stock. '

6. Every provision in any Act passed before the present session
of Parliament whereby the Company 1s authorised to raise by
borrowing money for the purposes of their undertaking with respect
to the appointment of a receiver for enforcing payment by the
Company of arrears of principal money or principal money and
interest shall be and the same is hereby repealed but without pre+
judice to any appointment which may have been made or to. the
continuance of any proceedings which may have been commenced
prior to the passing of this Act under such provision The mort-

gagees or holders of debenture stock of the Company may enforce

payment of arrears of interest or principal or principal and interest
due on their mortgages or debenture stock by the appointment of
a receiver In order to authorise the appointment of a receiver in
respect of arrears of principal the amount owing to the mortgagees
by whom the application for a receiver is made shall not be less
than ten thousand pounds in the whole,

7. All moneys raised under this Act shall be applied only for the
purposes of this Act or of the Company’s existing Acts to which
capital is properly applicable.

8. No interest or dividend shall be paid out of any share or
loan capital which the Company are by this or any other Act
authorised to raise to any stock or share holder on the amount of
the calls made in respect of the stock or shares held by him but
nothing in this Act shall prevent the Company fl:jom paying to any

0 |




[59 & 60 Vier.] London Chatham and Dover Railway [Ch, cxcv,]
(Capital) Act, 1896.

stock or share holder such interest on money advanced by him
beyond the amount of the calls actually made asis in conformity
with the Companies Clauses Consolidation Act 1845,

9. The Company shall not out of any money by this Act
authorised to be raised pay or deposit any sum which by any
Standing Order of either House of Parliament now or hereafter in
force may he required to be deposited in respect of any application
to Parliament for the purpose of ohtaining an Act authorising the
Company to construct any other railway or to cxecute any other
work or undertaking.

10. Nothing in this Act contained shall exempt the Company
or their railway from the provisions of any general Act relating to
rallways or the better or more impartial audit of the accounts of
rallway companies now in force or which may hereafter pass during
this or any future session of Parliament or from any future revision
or alteration under the authority of Parliament of the maximum
rates of fares and charges or of the rates for small parcels authorised
to be taken by the Company.

11. All costs charges and expenses of and incident to the
preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company.

Printed by EYRE and SroTTIsWOODE,
FOR
T, Diepy I'1corr, Esq., C.B., the Queen’s Printer of Acts of Parliament,
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