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Act, 1905.

CHAPTER cxliii.

An Act to regulate the expenditure of money by the

London County Council on capital account during the
current financial period and the raising of money to

meet such expenditure and for other purposes.
[4th August 1905.]

‘N} HERBAS the powers of the London County Council (in this
Act referred to as “the Council”) for the expenditure of
money on capltal account up to the thirtieth day of September one
thousand nine hundred and five are limited by the London County
Council (Money) Act 1904 (in this Act referred to as ‘““the Act
of 1904”) and the Acts wherewith the same 18 to be read and
have effect :

And whereas estimates have been prepared by the various
committees of the Council of the expenditure on capital account
which will or may be required in the execution of the powers and
duties respectively delegated to them for the financial year ending
the thirty-first day of March one thousand nine hundred and six
and also for the following six months ending the thirtieth day
of September one thousand nine hundred and six (which periods
collectively are herein-after referred to as ‘“ the financial period ™)
and all those estimates have heen considered and approved by the
finance committee of the Council in accordance with the provisions
of the Local Government Act 1888 and the estimates as so approved
have been adopted by the Council :

And whereas the various purposes for which money is required
to be expended on capital account during the finauncial period
and the sums estimated to be required in respect of each such
purpose are set out 1n the schedule to this Act (Part I.) and such
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A.D.1905. sums amount in the aggregate to seven million four hundred and
— ninety-nine thousand three hundred and twenty pounds:

And whereas the Council are promoting a Bill in the present
segsion of Parhament under the title of “ London County Council
(General Powers)” by which among other things powers are sought
to enable the Council to reconstruct Vietory Bridge (Ben Jonson
Road) and to purchase or utilise lands for that purpose and for
fire brigade purposes to contribute towards the acquisition of
lands for open spaces and to defray expenditure for other purposes
and it is estimated that it will or may be necessary during the
financial period to expend omn capital account in the execution of
the powers to be conferred by the said Bill (if the same be passed
into an Act during the present session) the sum of twenty-three
thousand five hundred pounds:

And whereas the Council are promoting a Bill in the present
session of Parliament under the title of ¢ London County Council
(Tramways) ”’ under which it is proposed amongst other things
to enable the Council to construct and equip new tramways and
to purchase lands and to expend money for ather purposes and it
is estimated that 1t will or may be necessary during the financial
period to expend on capital account in the execution of the powers
to be conferred by the said Bill (if the same be passed into law
during the present session) the sum of one hundred and eighty

thougand pounds:

And whereas the Board of Education have on the application
of the Council made certain Provisional Orders authorising the
Council to acquire compulsorily certain lands for the purposes
of the Education Acts 1870 to 1903 and it 18 estimated that it
will or may be necessary during the financial period to expend on
capital account in the execution of the powers to be conferred by
such Orders (if the same be confirmed by Parliament during the
present session) the sum of thirty thousand pounds:

And whereas it has been estimated that the amounts which
the Council will or may require for loans to other bodies and local .
authorities and persons as herein-after defined during the financial
period will be not exceeding three million two hundred and five
thousand pounds as set out in Part IV. of the schedule to this Aect:

And whereas it 18 expedient that subject to the provisions
of this Act the Council should have power to raise for the several
purposes mentioned in this Act such sums of money as they may
require not exceeding the amounts herein-after prescribed:
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And whereas it is also expedient that in the circumstances
and subject to such consent as herein-after mentioned the Council
should bave certain limited powers of expenditure on capital account
in addition to the sums estimated as aforesaid :

And whereas the powers for raising money given by this Act
are (to the extent set out in Part V. of the said schedule) re-grants
of powers already conferred on the Gounell by the Act of 1904 but
not exercised :

And whereas it is expedient to make other provisions as in
this Act set forth :

And whereas the objects of this Act cannot be attained without
the authority of Parliament :

May it therefore please Your Majesty that it may be enacted
and be it enacted by the King’s most lixcellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons in this present Parliament assembled and by the
authority of the same as follows :—

1. This Act may be cited for all purposes as the London
County Council (Money) Act 1905 and the London County Couneil
(Money) Acts 1875 to 1904 and this Act may be cited together as
the Liondon County Council (Money) Acts 1875 to 1905.

2. This Act shall subject to the provisions thereof be read and
have effect as one with the Metropolitan Board of Works (Loans)
Acts 1869 to 1871 and the London County Council (Money) Acts
1875 to 1904 :

But all consolidated stock created by the Council shall be
charged upon the county rate in substitution for the consolidated
rate.

3. In and for the purposeg of this Act—

The expreseion * the Council ” shall mean the Liondon County
Couneil ;

The expression ‘ metropolitan borough council ” shall mean
the council for a metropolitan borough constituted under
the Liondon Government Act 1899 ;

The expression ‘‘the financial year” shall mean the period
from the first day of April one thousand nine hundred and
five to the thirty-first day of March one thousand nine
hundred and six both dates inclusive ;
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The expression “the following six months ” shall mean
the period from the first day of April one thousand nine
hundred and six to the thirtieth day of September one
thousand nine hundred and six both dates inclusive ;

The expression “the financial period’ shall mean the financial
year and the following six months.

4. The Council may during the financial year and the following
s1X months respectively expend on capital account for the purposes
mentioned in Parts I. and II. of the schedule to this Act such
sums as they may think fit not exceeding the amounts respectively
mentioned 1n the said parts of the said schedule in relation to such
purposes for the said periods respectively:

Provided that the Council may expend for any purpose in
the following six months (in addition to any other moneys which
they are by this Act authorised to expend in that period) any
moneys which they are by this Act aunthorised to expend for
that purpose in the financial year and whlch they shall not have
expended 1n that year:

Provided also that any money expended uunder the powers of
this section in the following six months shall be expended on
account of the financial year ending the thirty-first day of March
one thousand nine hundred and seven.

Moneys expended under the authority of this section for
the purpuses aforesaid shall be repayable within such term not
exceeding in any case sixty years as the Council with the consent
of the Treasury may determine.

5.—(1) If by reason of unforeseen circumstances the amounts
by this Aect authorised to be expended for any of the various
purposes in this Act set forth are found to be insufficient the
Council may from time to time during the financial period apply
to the Treasury for authority and the Treasury may authorise the
Council to expend for any such purposes such further sums as may
be proved to their satisfaction to be necessary or desirable not
exceeding in the aggregate in the financial year four hundred
thousand pounds and in the following six months one hundred and
fifty thousand pounds And the Treasury in giving such authority
shall prescribe the times within which such sums shall be repaid.

(2) The tables to accompany the Bill of the Council for powers
to expend and raise money iu the next session of Parhament shall
4
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specify any particular sums authorised under this section and the
application thereof.

6.—(1) Where a metropolitan borough council desire in pur-
suance of authority vested in them by Act of Parhament to borrow
money for any purpose thereby authorised then during the financial
period the Council may lend to the metropolitan borough council
and the metropolitan borough council may borrow from the Council
such money asg the Council think fit and as the metropolitan borough
council are authorised and desire to borrow but the total amount
of such loans shall not exceed one million three hundred thousand
pounds 1n the financial year and seven hundred and fifty thousand
pounds in the following six months.

(2) Where any corporation or other public body (not being
a metropolitan borough councill a board of guardians or the
managers of the metropolitan asylum district) having powers to
levy directly or indirectly rates in the administrative county of
London or to make charges on rates leviable in that county on
to take or charge within that county dues'or impositions in the
nature of rates desire 1n pursuance of authority vested in them
by Act of Parliament to borrow mouey for any purpose thereby
authorised then during the financial period the Council may lend
to such corporation or other public body and such corporation on
other public body may borrow from the Council such money as
the Council think fit and as such corporation or other public body
are authorised and desire to borrow but the total amount of all
such loans shall not exceed fifty thousand pounds in the financial
year and fifty thousand pounds in the following six months.

(3) Money borrowed from and lent by the Council under this
section shall be repaid to the Council with interest within such time
after the borrowing as the borrowers with the consent of the Local
Government Board or the T'reasury as the case may be (where such
consent 18 mecessary to the borrowing) and the Council with the
approval of the Treasury shall agree Provided that the time after
the borrowing within which such money shall be repaid to the
Council shall not exceed in the case of loans to the managers
of district schools and asylums sixty years and in all other cases
the following periods viz. in the case of a loan for the purpose of
improvements 1n relation to streets or bridges or for the purpose
of purchase of Jand in fee simple or for the purposes of the
Housing of the Working Classes Acts 1890 to 1903 or for the
purpose of financial adjustments uunder the Liondon Government
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Act 1899 sixty years for electric lighting purposes fifty years and
for any other purpose thirty years.

7. Where a board of guardians of a poor law union or parish
wholly or for the greater part in the administrative county of
London desire in pursnance of authority vested in them by Act of
Parliament to borrow mouney for any purpose thereby authoriged
then during the finuncial period the Council may lend to the board
of guardians and the board of guardians may borrow from the
Counci such money as the Council think fit and as the board of
guardians are authorised and desire to borrow but the aggregate
amount of all such loans shall not-exceed four hundred and fifty
thousand pounds in the financial year and two hundred and fifty
thousand pounds in the following six mouths.

Money borrowed from and lent by the Council under this
section shall be repaid to the Council with interest within such
time after the borrowing as the borrowers with the consent of
the Local Government Board and the Council with the approval
of the Treasury shall agree not exceeding sixty years.

8. The Council may during the financial period lend to the
managers of the metropolitan asylum district in addition to the
sums heretofore authorised to be lent by the Council to the said
managers such sums as the sald managers are authorised by the
Local Government Board to borrow in pursuance of any Act for
the time being in force not exceeding in the whole in the financial
year two hundred and seventy-five thousand pounds and in the
following six months seventy-five thousand pounds as though the
sald sums were included in the amount authorised to be lent for
such purposes by section 37 of the Metropolitan Board of Works
(Loang) Act 1869 and the Acts amending the same.

9. Where any person or persons desire under the provisions
of the Small Dwellings Acquisition Act 1899 to borrow money for
the purposes thereby authorised then during the financial period the
Council may subject to the provisions of the said Act lend and such
person or persons may borrow from the Council such money as the
Council think fit and as such person or persons are authorised and
desire to borrow Provided that sums so lent shall not exceed 1n
the aggregate two thousand five hundred pounds in the financial
year and two thousand five hundred pounds in the following six
months.
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Money borrowed from and lent by the Council under this
gection shall be repaid to the Council with interest within such time
after the borrowing not exceeding thirty years as such person or
persons and the Council shall agree.

10. Where under the authority of this or any other Act the
Council lend any money to any corporation public body or persons
the exercise of whose powers of borrowing is subject to the consent
of the Liocal Government Board the sanction of that Board to the
borrowing of such money shall in every such case be conclusive
evidence that such corporation public body or persons had when
such sanction was given power to borrow such money.

11. Money lent by the Council under the powers of this Act
during the six months ending the thirtieth day of September one
thousand nine hundred and six shall be lent on account of the
financial year ending the thirty-first day of March one thousand
nine hundred and seven.

12. In order to raise the momney for the several purposes for
which the Council are by this Act authorised to expend or lend
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and the following provisions shall have effect :—

(1) Where the Council under the authority of this Act create
consolidated stock to raise money to enable them to
meet expenditure or make a loan repayable within a
period of less than sixty years from the date of such
expenditure or loan the Council shall from time to time
carry to the consolidated loans fund such sums as the
T'reasury approve as being in their opinion sufficient to
redeem within the period authorised for the repayment

of such expenditure or loan an amount of consohidated
stock equal to that so created :

(i1) Where the Council create consolidated stock for the pur-
pose of any scheme made by the Metropolitan Board of
Works or the Couneil under the Housing of the Working
Clagses Acts 1890 to 1903 or any enactments repealed
by those Acts or for any other purpose the cost of
which 1s chargeable as a special county purpose all
money required for payment of dividends on and the
redemption of all consolidated stock created for such
purpose shall be charged to the special county account

to which the expenditure for the purposes of the said
Acts 18 chargeable:
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(111)) Consolidated stock for the purposes of this Act may be
created by the Council from time to time 1n such
amounts and at such ftimes only as the Council shall
actually require for the said purposes respectively.

13.—(1) Money borrowed from and lent by the Council under
the provisions of this Act may be made repayable either in ono
sum or by instalments or by a series of equal annual or other
instalments to include both principal and inferest or otherwise as
may be agreed between the Couneil and the borrowers.

(11) All sums received by the Council in respect of interest on
or principal of any loan made by them under this Act shall be
carried to the consolidated loans fund.

14. The Counecil may by a resolution passed betore the issue
of any consolidated stock created under this Act determine that
such stock shall be issued upon the terms that the Council shall not
be bound to redeem the same at any fixed date but the annual
sum to be carried to the consolidated loans fund under section 27
of the Metropolitan Board of Works (Loans} Act 1869 in respect
of such stock shall where the money raised by the stock 18 not
required to be repald within a shorter period than sixty years be
calculated on the same basis as if such stock had to be redeemed
at par at the expiration of sixty years from the date of the 1ssue
thereof.

All such stock shall be redeemable by and at the option of the
Council at par in such sums and proportions and in such order
and manner whether by drawings or otherwise as the Council may
from time to time defermine subject nevertheless to any terms and
conditions expressed in any resolution for the creation or 1ssue of
such stock.

With regard to any such stock the Council may by a resolubion
passed at any time and from time to time with the sanction of the
Treasury determine that during any period not exceeding thirty
years from the date of the resolution they will not exercise their
option of redeeming the same.

Any prospectus issued by the Council inviting tenders for any
such stock shall state in general terms—

(¢) the period at after or within which and the conditions
upon which the option of the Council to redeem the
same may be exercised ; and

(0) the financial provision required by statute to be made by

way of sinking fund in respect of such stock.
8
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All stock created under the powers of this section shall form
part of and rank equally with the consohdated stock created under
the powers of the Liondon County Counecil (Money) Acts 1896 to
1904 and shall also rank equally with all consolidated stock created
under the powers of any subsequent Act if the same be thereby
declared to rank equally with consolidated stock created under the

powers of this section.

15.—(1) Where the Council are by this Aect authorized to
raise money for expenditure for any purposé on capital account
they may instead of raising such money or any part thereof by
the creation and issue of consolidated stock and with the approval
of the Treasury employ for that purpose any money for the time
being standing to the capital account of the consolidated loans
fund and realise for that purpose any securities in which such
money shall be at the time nvested.

(2) The employment by the Council of such money shall be
deemed to be 1n substitution for the exercise of the powers of the
Council under this Act of raising the amount of such ‘money by
means of the issue of consolidated stock.

(3) No such money shall be so employed unless provision be
made in such manner as the Treasury approve for replacing the
same in the consolidated loans fund at or before the date (if any)
at which consolidated stock redeemable by means of such money
18 required to be redeemed and (as regards moneys accumulated i
respect of consolidated stock which is not required to be redeemed
at any fixed date) for so replacing the same within such period
not exceeding sixty years from the date of the employment of
such money as the Council with the consent of the Treasnry may
determine and not exceeding the period within which the money
if borrowed would be repayable :

And in every case the Council shall in each year raise as part
of the county rate such sum as the Treasury approve as being in
their opinion a proper and suflicient contribution in respect of that
year towards the replacement at or before the date or within the
period aforesaid of the money employed for such purpose and for
the payment of interest on the money so employed and such sums
shall be carried by the Council to the consolidated loans fund.

(4) Where the Council are by this Act authorised to make &
loan they may instead of raising money for any such loan by the

creation and issue of consolidated stock employ for any such loan
2
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any money for the time being standing to the capital account of
the consolidated loans fund Provided that no such money shall
be employed for any loan repayable at a date later than the date
(if any) at which the consolidated stock redeemable by means of
the money so used 18 required to be redeemed and (as regards
stock which 1s not required to be redeemed at any fixed date) after
a longer period than sixty years from the date of borrowing.

16. The power of the Council under section 15 of the London
Council (Money) Act 1889 to invest temporarily any money for
the time being standing to the capital account of the consolidated
loans fund in respect of stock which the Council are not required
to redeem at any fixed date shall only extend to any period during
which by any resolution the Council may have bound themselves
not to exercise their option of redeeming such stock :

And if the Council at any time while they have any such
money invested or avallable for investment require to expend
money for any purpose on capital account or to make any loan
under any statutory power which would otherwise involve the issue
of additional stock they shall before issuing any more stock which
they are not required to redeem at any fixed date employ subject
to the provisions of the last preceding section such first-mentioned
money and if need be realise for the purpose any securities 1n which
that money is at the time 1nvested.

17. Where stock is issued under this Act subject to & condition
that the money to be raised thereby shall be paid up by imstalments
the Council may pay dividend on the total nominal amount of such
stock from any date fixed at the time of 1issue although the
ingtalments or some or one of them may not have been payable until
after that date I1f the amount so paid by way of dividend exceed
the sum which would have been payable on the portion of the stock
representing the money actually paid up the difference may be paid
out of the proceeds of the issue of the stock to the consolidated
loans fund but not at any time later than twelve months from the
date of 1ssue.

18.—(1) The Council may—

(a) for the purpose of the purchase or redemption of con-
solidated stock issued before the passing of this Act
raise money by the issue of consolidated stock; or

(3) with the consent of the holder of consolidated stock
issued before the passing of this Act convert it into
10
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another denoniination of consolidated stock by issuing
the latter stock in substitution for the stock formerly
held by such holder (in this Act referred to as
“ converted stock ') ;

and may issue coensolidated stock under this Act accordingly.

(2) The Council may in the case of any conversion of stock
make such reasonable payment as they think fit to the holder of
such stock in connection with and for the purpose of effecting the
conversion and any such payment may be either in money or stock
or partly in the one and partly in the other Any such payment in
money may be made out of moneys raised by the 1ssue of stock
or (subject to the provisions of this Act) out of the consolidated
loans fund.

(3) Where stock 1s issued for the purpose of raising money to
purchase or redeem or convert stock the payments into the consoli-
dated loans fund shall be such as appear to the Council with the
approval of the Treasury sufficient to provide for the redemption
or extinction of the new stock within the remainder of the period
for the redemption of the stock so purchused redeemed or converted
and all stock so purchased redeemed or converted shall be forthwith
cancelled.

(4) Where the holder of any stock is one of the persons enabled
by the Lands Clauses Consolidation Act 1845 to sell land under that
Act he may consent to any conversion under this section as if he
were the absolute owner of the stock in question and may accept
money for such consent and he 18 hereby mmdemnified for giving
such consent and his receipt shall be a good discharge.

(5) Where any stock 1s converted under this section the new
stock and the dividends thereon shall be subject to the same trusts
charges rights distringas and restraints as affected the stock so
converted and the dividends thereon respectively and all powers of
attorney requests as to dividends and other documents relating to
the stock so converted and the dividends thereon or either of them
shall apply to the new stock and the dividends thereon respectively.

(6) In any Act passed or instrument executed whether before
or after the passing of thig Act references to any stock Liable to be
converted in pursuance of this Act may if the stock is so converted
be consirued as references to the new stock and in the case of
any testamentary instrument whether executed before or after the

passing of this Act any disposition which but for the passing of
| 11
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this Act would have operated as a specific or demonstrative bequest
of any such stock shall if the same is so converted be construed
as a specific or demonstrative bequest of such new stock and if the
fame 18 not so converted but is redeemed shall be construed as a
pecuniary legacy of a sum of money equal to the redemption money

of the stock so redeemed.

19. During the fivancial period the Council shall not (except;
for such temporary period not exceeding six months as the I'reg-
sury may sanction) raise otherwise than in conformity with and to
the extent mentioned in this Act any money under any powers
of borrowing conferred upon the Council either by this Act or
by any other Act Provided always that the limitations contained
In this section shall not extend to limit or control the raising of
money under the authority of section & of the Metropolitan Board
of Works (Loans) Act 1875 or for the purpose of repaying the
principal money raised by any London county hills.

20. Sections 27 to 43 of the Metropolitan Board of Works
(Money) Act 1685 are incorporated with this Act and shall e
applicable to all stock created under the powers of this Act.

21. Section 22 (Power to lend temporarily) of the liondon

Conuty Council (Money) Act 1901 is hereby repealed and in lieuw
thereof the following provisions shall have effect:—

The Council may lend temporarily (upon the security of any
stock bonds bills or other property in which trustees are
by the Trustee Act 1893 authorised to invest or upon the
secnrity of Treasury bills India bills London county bills
or certificates to bearer relabing to stock in this section
before referred to) to any person or persons any suni of
money which the Council may have in hand:

Provided—

(¢) That no such loan shall be advanced for a longer
period than three months;

(b) That the aggregate of such loans outstanding at
any one time shall not exceed two million pounds;

(¢) That the Council shall with the consent of the
Treasury determine the percentage by which tbe value
of the securities required from borrowers shall exceed
the amount of the loans advanced.

12
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292. Instead of raising for any purposes by the creation and A.D.1905.
issne of stock money which they are authorised to raise by that ppgyisions
method under the powers of this Act the Council may raise for as to raising

: . . maney by
those purposes such money by means of bills subject to and in ;.

accordance with the provisions of section 21 of the London County
Council (Money) Act 1897 :

Provided that notwithstanding the provisions contained 1n
subsection (10) of section 21 of the said Act of 1897 the aggregate
amount payable on bills current at any one time shall not exceed—

(a) in the case of bills 1ssued under the powers of section 27

of the Act of 1904 for the purpose of the loan to the

. conmncil of the metropolitan borough of St. Marylebone

referred to in section 6 of that Act the sum of one
million five hundred thousand pounds ; and

(b) in the case of bills 13sued under the powers of this section
the sum of two million pounds ;

except in either case by the amount payable on bills issued shortly
before any other bills fall due 1 order to pay off those bills :

Provided also that the provisions of subsection (11) of sec-
tion 21 of the sald Act of 1897 with respect to payments into
the consolidated loans fund shall not apply to any bills of the
class (a) above referred to.

23. Sections 8 9 10 and 11 of the Forgery Act 1861 (which As to for-
sections relate to the forgery of and other frauds relating to %‘f;gdf]f- of
Exchequer bills) shall apply to London county bills and shall have connty bills.

effect as if * Exchequer bill” in those sections included ¢ London
county bill.”

24.—(1) Notwithstanding anything in the Metropolitan Board As to relen-
of Works (Lioans) Act 1869 or in the Local Government Act 1888 f}?ﬁ’i [f[f:{k
it shall be lawful for the Council to direct the Bank of England of moneys

to hold to the ovder of the Council for such time as the Council ili?ﬁf;?gfm
may determine all or any moneys received by the said bank on (ouncil.
behalf of and as agent for the Council in respect of any issue by

the Council of consolidated stock or London county bills and the

said bank may hold such moneys accordingly.

(2) So much of section 41 of the said Metropolitan Board
of Works (Loans) Act 1869 as limits the period within which
moneys s0 received shall be paid into the hands of the bank

appointed by the Council under that section is hereby repealed.
13
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A.D. 1905. 29. All costs and expenses of the Council in the ezecution of
As to pay- th}s Act (except so far as they may be otherwise provided for by
ments under this or any other Act) shall be defrayed as payments for general
this Act. county purposes within the meanmmg of the Loeal Government Act

1888 and the costs charges and expenses preliminary to and of and
incidental to the preparing applying for obtaining and passing of
this Act shall be paid by the Council in like manner.
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Reference to Actsﬂffn;ﬁl;:h]ﬁ;puses uirement for | Requirement for
Section of Borrowing Power is Nuture of Expenditure. ear ending Half-Year ending
foregoing Act., r u%red 3156 March 1908 {30thSeptember 1906
q ' not exceeding not exceeding
£ £ £ £
Sec. 4 - - | 1. Fire Brigade Act | Provigion of sites and emc_tian' 122 600 39,600
1865 and  Acts | of gtations for the Metropolitan |
amending or ex- Fire Brigade additions to per-
tending the same. manent plant and hydrants.

2. Acts relnting to | Acguisition laying out planting 75,000 ! 17,600
parks gardens and and improvement of parks gar-
open spaces. dens and open spaces houndary

walls and feneing Luildings and

adaptation of -buildings c¢on- ! t
ventences shelters bandstands |
&c. eymnnsia and sandpit light-

. ing paving and other works |

contributigns towards purchase H
acquigition laying out and im-

provement of open spaces gar-

dens and recreation grounds. |

8. Thames Tunnel | Construction of subway under | 8GO —
{Greenwich to Mill- the River Thames hetween
well) Act 1897, GGreenwich and Millwall (com-

pletion). '
|

4. Thames Tunnel | Construction of tunnel under the 256,720 | 183,500
(Rotherhithe and River Thames and approaches
Ratcliffy Aet 1800 including provision for pur- 'r
and the London chuse of property aund compen-

County Council sation and fhe rehousing of
(General Powers) persons displaced.
Act 1801,

5. Housing of the | Carrying out and contributing 249,365 120,200
Working  Classes towards schemes acquisition of | | ’
Act 1890 and Acts Iands erection of dwellings and
amending or ex- other expenditnre under the
tending the same. Act, . l

6. Ddletropolis Manage- | Purposes menfioned in section 144 I 200,000 125,000
ment Acts and | of the Motropolis Ma {
various Acts autho. ment Act 1855 and scclion 72
rising improvements of the Metropolis Manage-
and works. ment Amandment Act 1862 [

Contributions to local improve-

ments and expenditure upon

improvements and wWorks

authorised by various Acts for

which no provision is elsawhere

made. | L i .
Carried forward - £803,235 £455,800
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[Ch. cxliii.]

Act, 19056.

London County Council (Money)

THE SCHEDULE-—continued.

|5 Bow. 7.]

Rﬁﬂiﬁ?“w ?} Acts éfm;? Iillliglﬂlﬁgnses lI{eEt?it:!en::etfl% for Retﬁlsitll'g:lu{:;itlfnr
fore uh':_:“i . | Borrowing Power is Natura of Expenditure. ear ending Hall-Year ending
gomg act. reciuired 31st March 190G |30th September 1606
! not exceeding not excecding
L £ £ £
Brought forward . - 003,285 485,300
Sec. 4 - = | 7. London  County | Southern approach to the 7,500 E0O
Council (Tower | Tower Bridge — Purchase of
Bridge  Southern property ﬂﬂﬂl})ﬁllﬁﬂ-tlﬂ]‘._l and
Approuach} Aet 1893, cther incidental expenditure,
H
8. London  County | Rebuilding Vauxhall Bridge over 76,100 30,250
Council (Vauxhall the Wiver Thames and con- i
Bridee) Act 1895, struction of approaches in.
cluding purchase of property
and compensation,
0. London Gounty | T'urchase of the _interests of 310 —
Council (General Hampstead Metropolitan
Powers) Act 1895 Borough Council in the sarplus
and other Acts. lands on improvements earried
ont at the joint cost of the
Council and the horough
| council (or their predecessors).
10. London _ County | Tower 1Iiridge northern up- 20,000 7,000
Counecil (Tinprove- proach — Purchase of pro-
ments) Act 1847, perty compensation works and
other incidental expenditure
aud reconstruction- of bridge
nnder theLondon and Blackwall |
Railway.
|
il. London ~County {a) _LDH_.I,':‘.’.' Lane Southwark |1
Council  (Genernl widening and Tabard Street
Powers) Act 1807, cantinuation—Purchase of pro- .
perty and compeusation and 5 BOs 200
works including the rehousing | ¢ t e . B
of persous displaced.
(b) Battersea Park Road widen-
mg—works. J
. |
12. London County | {#)} York Road Battersea and 16,200
Council (Generat | ‘Wandsworth widening — Pur-
Powers) Act 1818, chase of Esropgrtg compensation
and wor including the re- |
housing of persons displaced. -
(E? Historical buildings—Works | 2,350
or the preservation of No. 17
Fleet Street.
—_— 14,650 -
13. London County | {a) Kingsway and Aldwyeh {Hol- |)
Council (Improve- | born to Strand)—Purchase of
menty) Act 1899, property compensation works
ond other expenditure 1neci-
dental to the improvement
. ineluding  the rehousing of )}
| persons displaced. 20,200, 41,000
(b) Wandsworth Road Lambeth
widening (completion), i
(¢} High Strect Kensington
widening (completion). J
(@) Cat and DMuotton Bridge |
Shoreditch — Reeonstruchion
(completion). } 10550 3,400
(s) 0ld Gravel Lane Bridge—
econstraction, ; \
930,500 [———rve—— 44,400
. T §
Cutried forward l£1,272,590 £508,150
J
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THE SCHEDULE—continued. A.D. 1905

e ————

s
; - . N
, Estimated Estimated
:R-Efﬂl'l:}llﬂﬂ to Actﬂ{{?i%ii}?&ﬂ:nses : ; . Re lliI"ElI'IErlEIt for Reguirement f_ﬂrr
Section of Borrowine Power is | Nature of Expenditure, ear ending Half-Year ending
foregoing Act, I'EQIJEII‘E d 31st March 1806 [30th September 1800
' not exceeding not exceeding

£ ' £ £ £

Brought forward . - - 1,272,590 568,150
Rec. 4 - - | 14, London _ County | (@) Thames Embankment exten- |\ ,
Council (Improve- sion und Westminster improve-
ments) Act 1900. ments at Millbank — Purchase
of property compensation works
and other expenditure incidental | | i
to the improvement.

(6) Aare Street  Haeckney
widening—Purchase of pro-
perbty compensation and works
in¢luding the rehousing of
| persons displaced.

! (¢) Goswell Road widening—
Purchase of property compen-
satton and works.

(d) Archway HRoad widening— r
a Works. 503,200 180,000

| # (6} Ninc Elms Lane widening— H
Pnrchase of property compensa-~
tion and works.

(/) Widenings at Battersea Risc
—Purchaso of property and |
compensation. | 1

(g) Widenings at Rlackheath [
Road Blackheath Hill and New | !
Road—Works. |

(2) High Street and Gardener’s I
Lanc Pufney widening—Pur-
chase of property compensa-
tion and works. y

'\‘i"'

+ 15. London  County | (8) Widenings at Red Lion (. |

Council (Tramways Btreet South Street Garmbt }
and Improvements) Lane Defoe Road and High l
Act 1901, Street  Tooting—Purchase of 1
} property compensation and
works.

(&) Camberwell New Road widen. | | |
- ing—Purchase of property com- 69,660 31,500
' pensiation and works. 4

(¢) Tooting High Street (formerly
Mertonn Road) Wandswarth
widening —Purchase of pro-
perty compensation and works. | - |

A ulln

-—- —— - -

f—EETEE o ol W .

16. London  County | Central Street 8t. Luke's widen- 17,450 2,500
Council (Gencral ing—Purchase of property com-
Powers} Act 1901, pensation and works.

17. London  Couniy | (s) Hampstead Road widening— |* r
Courncil (Tramways | Puorchase of property compen. i
and hinprovementis)} sation and works and other
Actk 1902, incidentnl expenditure,

{6) Fulhain Palace Road High !
| Street Fulham and Chaorch !
Street widening—FPurchase of
| property compensation and
works including the rehousing
r of persons displaced.

(¢) Denmark Hill Champion
ark Grove Lane Dog Kennel
Hill Grove Vale and Lordship
Luno widening—Purchase of
pmgerty compensstion and
workas.

' | (d) _gue_en's Road  Peckbham )
widening—Purchase of property
and compensation,

!"'-

213,560 62,500

r
] ey S i— -—

| ’ Carried forward - £2,076.890 £844,650
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Act, 1905.

London County Council (Money)

THE SCHEDULE—continued.

(5 Eow. 7.]

Reference 1o

Section of

foregoing Act.

Acts for the Purposes
of which the
Borrowing Power is
required.

Naturs of Expenditure.

l

Estimated
i Rﬂigmrement for
ear ending
31lst March 1206
not exceoding

Estimated
uirement for
Hali-Year ending
30th S8eptember 1906
not exceeding

SEE. 4 -

-
0

18. London County
Couneil (Subways
and Tramways) Act
19021

19. London  County
Council (Tramways

and Improvements)
Act 1003.

\

20, London Counily
Council (Tramways

and Improvements)
Act 1904,

|

21. Lunacy Acts -

99, Loceal Government
Act 1888,

928. Laecal Governmient \'
Act 1BS8,

Brought forward - -

Construction of a subway for |

tramway bebtween Theobalds
Road and the Victoria Em-
bankment.

(a) Brook Green Road and Serubs
Lane widening — Purchase of
property compensation and
works including the reconstruc-
tion of eertain bridges.

(b) Southampton Row widening
north of Vernon Place—Pur-
chase of property compensation
?,nd other incidental expendi-
ure,

(¢) Wimbledon Rond and Garratt
Lane Wandsworth widening—
Works.

() Lordship Lane and XY.ondon
Road widening—Purchase of
property and compensation,

{6} Lewisham High Road Loam.-
1t Hill Loampit Vale and Lee
igh Road widening—Purchase

of property cum&mnsatiun works
ﬁﬂg other iucidental expendi-
ture.

{¢) Bostall Hill Basildon Road
McLeod Road and K¥nee Hill
widening—Purchase of properiy
compensation works and other
incidental expenditure.

(d) High Street and Lewisham
Ropd widening—Purchase of
property compensation works
an{d other incidental expendi-
ture.

(¢} Malpas Road Brockley Road
Brockley Rise and Séanstead
Road widening—Purchase of
property and compensation,

| Building enlarging and improving

lunatic asylums Preparation
of plans for further asylum
accommodation Establishment
of epileptic colony Buildings
(inclnding alterntions and ad-
ditions to buildings) fittings
furniture equipment heatmg
lighting drainage sinking an
lining wells machinery &c.
and miscellanecus expenditbure
in connection with the various
agsylums and on purchase 1m-
rovement and development of
ands held therewith.

Acquisition of property and
aptation or ereetion of build-
inga for offices.

Eraction of store ang incidental
expenditure.

Carried forward - -

1

£

N,

2,076,390
53,000

46,070

126,470 |

300,000

£ |

844,650
22,000

18,000

9,000

187,100

{Such'sum or sums a8 the Council

with the a

may
!

think fit.)

1,040

il

£2,603,870 |

proval of the Treasury

l
600

il

£1,027,350




|6 Epw. 7.7 London County Council ( Money). [Ch. cxliii.]
Act, 1905.
THE SCHEDULE—continued. A.D. 1905.
_ Eslinated Estimated
Referpnnﬂ to Actsuff'“;ﬁ]]} EhPtLll_l?uaes _ uirement for | Ra Uirement for
Section of Borrowin EPuw or is Nature of Expenditure. ear ending Half-Yeay anding
foragoing Act. A ugire 3 dlst March 1908 30th September 1908
©q ) not exceeding not exceeding
| &£ £ 8 £
_. Brought forward - - I 2,603,870 | 1,027,350
t i
| | |
Sec. 4 - . |94 Edueation  Acts Provision of schoolg and other 595,0[?{},' 023 450
i 1870 to 1903. purposes of the Education Acts. -
|
5. Acts relating to | Reconstruction of Bow Hridge - 8,000 —_
county bridges. .
26. Acts relating to (@} Purchase of tramways under- 1,030,300 . 351,500
tramways. takings reconstruction and
equipment of lines for alectric
traction including power 3ta-
tions plant and machinery
roiing stock car sheds &c. pur- |
chase of Innds and ercction of | |
new or slteration and enlarge- !
ment of existing huildiogs con-
struction of new tramways and |
extensions junections &c. recon- , )
struction of bridges coustruce. I
tion of pier and river wall at [ !
power station or other purposes. ' |
(3) Acquisition of horses rolling. 100,000 ' 50,000

stock and other property of the | (And such further sum or sums as
North Metropolitan Tramweys { tlie Coune;jl with theapproval of the
Company and payment for suor. . Treasury may think fit.)

render of the lease held by the |

Company from the Council re-
| construction for elecirical trac-
tion and construction of autho-
rised new tramways including
sitb-stations car-sheds rolling.
stock and other incidents) |
sxpenditure.

B i ol ay

27. Bale of Gas Acts - Provision of offices and applinnces 250 —
Ior testing gas-meters,

28. Main Drainage Acts Provision of new pum ing station 700,000 424,800
viz. the Metropolis enlargement of and improve-
ManagementAmend-] ments At existing pumping
ment Act 1858 nnd stations aond outfalls engines
any other Acts re- machinery &c. purchase of pro-
lating to the main perty and compensation new
drainnge of the outfall and intercepting sewers

Metropolis, and ather works.

¢d. London Govern- | To provide for financial adjust- 10,000 —_
ment Aet 1899, ments under thie Act,

30. Thames River | Acquisition and construction of 223,000 5,000
Steamboat Service piers and Ilanding-places pro-
Act 1904, vision of steamboats and other

expenditure for the purpose of
establishing o steamboat service
on the River Thames,

31, Any other Act - | To provide for possible expendi. 100,000 50,000
ture for purpeses authorised
by Parliament but not included
tn the foregoing estimates for
which it may be desirable that
the Council should have borrow.
1ng power,

£5,367,420 £2,131,900

Carried forward £ 7.489.89)

B 2 19
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EstiMmarep Caritar. REQUIREMENTS UNDER BILLS AND PROVISIONAL
Ur 10 30T SeEpremBer 1906.

Act, 19035.

London County Council (Money)

THE SCHEDULE —continued.

ORDERS OF PRESENT SESSION.

—

Parr 11.

L5 Eow. 7.]

Brought forward

£ 7,499,320

r . Total : Estimgted
Reference Acts for the Purposes r . i Estimated \
toSection ol Which the ' wuure of Pxpenditure. | mertary | Reduirement for  fieqyrement for
of tore- Borrowing Fower is ot 1.Xpe °. Estiﬁn&tﬁ Year &n[}lllng 30tk So b t:;l]hgl*g
going Act. required, (gross cnst).; a1st March 1906. 1906,
§ i
! 1
£ £ £ £ £
Sec, 4 32. Under the London | Purchase of lands — Site 8,500 3,600 L 5,000
County Council for fire brigade stafion, |
(General Powers) ' |
Bill 1903 Slf it be- | Victory Bridge—Recon- 17,000 2,500 4,500
comes law). struction.
Hampstead Heath exten- 8,000 8,000
slon~—Contribuation, - — - 14,000 0,500 £ 23,500
33,9
1 | - |
|
33, Under the London | Construction and eguip- 209,000 07,000 83,000 £ 180,000
County Conneil ment of new tramways -
((Trgmwuyu)Billlﬂﬂﬁ and the purchase of |
if 1t becomes law). lands and other pur-
POSCS, | | |
II
84, Under the Eduea- | Acguisition of lands for 5,000 25,000 £ 30,000
tion Board Pro-| the purposes of the
visional Order Con- | Education Acts 1870 to
firmation (London 1003, ‘i
No., 1) Bill 1805 and i
Education  Board ".
Provisional Order ;
Confirmation (I.on-
don No. 2) Bill 1905
(if they become
Iaw).
i - ; el
116,000 117,500

20

Curried forwnard £ 7,752,820
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Act, 1905.
THE SCHEDULE—continued. - - A.D. 1905,
.
Brought fnrwnrld £ 7,782,820
Part 111. .

SUMS WHICH MAY BE AUTHORISED BY THE TREASURY BEYOND AMOUNTSS
LIMITED BY ANY SECTION OF THIS ACT.

Reference 1o ) During Six

Section of Aects for the Purpose ¢f _ During Year Months ending

Act which Borrowing Power i3 Nature of Expanditure. ending 31st March { g401 September
conlerring conferred. 1906. 14086.
Power.
£ £
Sec. 5 - - | All or any of the Acts re- | Undefined—toe mnake good 400,000 150,000 £ 350,000
ferred to 1n this Act, deficiencies of estiinates.
Parr 1V.

AMOUNTS ESTIMATED TO BE BEQUIRED FOR lLOANS,

r

I : During Six
Referance to Section During Year Months ending
of foregoing Act. Purpose. : endmg]%'s}t- Mareh 30th September
) 1806.
!
£ £
Sec. 8 (suhsec. 1) - { Loans to metropolitan borough councils - ‘1,3[!0.0!]0 750,000
Sec.7 - - « | Loans to hoards of guardians - - . 450,000 | 250,000
Sec.8 - - - | Ioans to managers of metropolitan asylum 275,000 75,000
district,
Sac. 4 (subsec. 2) - | Loans to other local authorities - . . 50,000 50,000
Ree.9 - - | Loans to sundry persons under the Small 2.500 2500
Dwellings Acquisition Act 1899. x )
Totals - . - 2.077,600 1,127,500 £ 3,205,000

Carried forward £11,487,820
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Act, 1905.

THE SCHEDULE—continued.
Pary V.

Brought forward

|5 Epw. 7.]

AMOUNTS INCLUDED ABOVE WHICH ARE RE-QRANTS OF BORROWING

POWERS PREVIOUSLY GRANTED.

IN ORDER TO ASCERTAIN THE EXTENT OF THE NEW BORROWING POWERS
CONFERRED BY THIS ACT IT IS NECESSARY TO DEDUCT THE FOLLOWING
SUMS WHICH ARE AMOUNTS OF BORROWING POWERS CONFERRED BY THE ACT
OoF 1904 AND NOT HAVING BEEN EXERCISED ON THE 1sT APRIL 1905 ARE

INCLUDED AGAIN IN THIS AQT.

Loans to other Public Bodies -

1899 - - - : - - - -

89,995
5,000

h s. d
Fire Brigade - - - - - - - - 59,511 10 6
Parks Gardena and Open Spaces - - - 60,166 8 4
Thames Tunne] (Gmenwlch to Mlllwa]l) Act 189’? - - - €00 O O
Thames Tunnel (Rotherhithe and Rateliff) Aet 1900 - - - 439,220 0 0

Housing of the Working Classes Act 1890 and Acts ﬂ[ﬂﬂndlllg or
extending the same - 369,565 0 0

Metropolis Management Act 1855 the Metmpolls M&n&gement ﬁmaud-

ment Act 1862 and including improvements or works sanctioned by ’

Parlinment for which no provision 18 elsewhere made in this Act - 325,000 0 0
Lionden County Council (Tower Bridge Southern Approach) Act 1895 6,126 18 11
London Guunty Counecil (Vauxhall Bridge) Act 1895 - . - 74302 2 §
London County Council (General Powers} Act 18%0 - - - 310 0 0O
London County Council (Improvements) Act 1897 - - - 33,506 19 4
London Ocunty Council (General Powers) Act 1897 - - - 2,051 12 6
London County Council {(General Powers) Act 1898 - . - 13,833 18 6
London County Council (Improvements} Act 1899 - - - 275,350 0 0
London County Oouncil (Improvements) Act 1900 - - - 314,836 6 11
London County Council (Tramwaye and Improvements) Act 1901 - 101,100 0 0
London County Council {General Powers) Act 1901 - - - 19950 O 0
London County Council (Tramways and Improvements) Act 1902 - 276,060 0 0
London County Council (Subways and Tramways) Act 1902 . - 30,387 15 8
London County Council (Tramwavﬁ and Impmvementﬂ) Act 1903 - 00,221 17 2
London County Council (Tramways and Improvements) Act 1904 - 64,993 11 5
Thames River Steamboat Service Act ]904 - - - - 101,476 5 3
Lunacy Acts - - - - - - - 389,501 4 7
Educﬂ.tlon Acts - - - - . - 932,875 0 O
Acts relating to County B1 1dgeﬂ . - - - - 5000 0 0O
Tramways Acts - - - . - - - 1,244,000 10 4
Sale of Gas Acts - - - - . - . - 250 0 O
Main Drainage - - - ~ . - 1,001,289 14 11
London Government Act 1899——]?11131101&1 Adjustments - - 10,000 O O
Any Acts empowering the Council for varmns Capital Expenditure - 74,803 18 §
Loans to Metropolitan Borough Conncils - - - - 701,149 0 O
Loans to Guardians . - - - 487,170 0 0O
Loans to Managers of Metrﬂpﬂhtau Asylum D1Et.rlct - - - 218,366 0 O
- 0 0

Loans to sundry persons under the Smal] Dwellmgs Acqmslt.lun Act
- 0 0
0 0O

General enlarging power under sanction of the Treasury - -

301,500

NEr AGGREGATE NEW BoRRrROwWING POWERS,

£ g. d. £ 3. d.
C ‘1 For year ending 318t March 1908 - - 086,489 11 2
For Uounc {Fur six months to 30th Sept. 1906 - 1,317,454 13 8
2,303,944 4 10
For year ending 31st March 1906 - 66048 0 O
For Loans {Fnr gix months to 30th Sept 1906 - 1,047,835 0 0

£

7,475,565 15

8. 1

11,487,820 0

4,012,264 4 1
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