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CHAPTER ciii.

An Act to regulate the expenditure of money by the a.p.1912.
London County Council on capital account during the —
current financial period and the raising of money to
meet such expenditure and for other purposes.

[7th August 1912, |

HEREAS the powers of the London County Council (herein-
after referred to as “the Council”) for the expenditure of
money on capital account up to the thirtieth day of September
one thousand nine hundred apnd twelve are imited by the London 1& 2 Geo. 5.

County Council (Money) Act 1911 and the Aects with which the ¢ ¢V
same is to be read and have effect:

And whereas estimates have been prepared by the various
committees of the Council of the expenditure on capital account,
which will or may be required in the execution of the powers
and duties respectively delegated to them for the financial year
ending the thirty-first day of March one thousand nine hundred
and thirteen and also for the following six months ending the
thirtieth day of September one thousand nine hundred and thirteen
(which periods collectively are herein-after referred to as * the
financial period ”) and all those estimates have been considered -
by the finance committee of the Council and submitted by that

committee to the Council and the estimates as so submitted have
been adopted by the Council:

And whereas the various purposes for which money is required
to be expended on capital account during the financial period
under existing powers of the Council and the sums estimated
to be required mm respect of each such purpose are set out 1n

Part I. of the schedule to this Act and such sums amount in the
[ Price 1s. 3d. | A 1
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agoregate to four million two hundred and fifty-nine thousand
eight hundred and ninety-five pounds : '

- And whereas the Council with thé object of seeking further

powers with regard to various matters ¥et out in Part II. of the
schedule to this Act arc promoting a Bill in the present session
of Parliament under the title of “London County Council
(Tramways and Improvements)’” and Have made application to
the Board of Lducation for Provisional Orders and it is esti-
mated that i1t will or may be necessary during the financial
period to expend on capital account in the execution of the
powers so sought (if the same be conferred upon the Counecil
during the present session) the sums set out in the said Part IT.
and amounting in the aggregate to three hundred and eighty-six
thousand seven hundred and thirty pounds:

And whereas it has been estimated that the amounts which
the Council will or may require during the financial period
for loans to other bodies authorities and persons as herein-after
defined. will not exceed nine hundred and’  eight thousand
pounds in- accordance with the details set out in Part 1V. of the

schedule to this Act:

And whereas it 1s expedient thas subject to the provisions of
this Act the Council should have power to raise for the several
purposes mentioned in this Aect such sums of money as they may
require not exceeding the amounts herein-after preseribed :

And whereas it is also expedient that in such circumstances
and. subject to such consent as herein-after mentioned the Council
should have certain limited powers of expenditure on capital
account in-addition to the sums estimated as aforesaid:.

And whereas the powers for raising money given by this
Act are (to the extent set out in Part V. of the schedule to

this Act) re-grants of powers already conferred on the Council
by the ILondon County Council (Monuy) “Act 1911 but not

exercised :

And whereas it is expedient to m@ke- other provisions as n
this Act set forth: '

And whereas the objects of this Act cannot be attained
without the author 1ty of Parliament :

May 1t therefore please Your Magesty that it m&y be enacted
and be it enacted by the King’s most Excellent Majesty by and
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with the advice and consent of the Lords Spiritual and Temporal A.D. 1912,
and Commons in this present Parliament assembled and by the S
authority of the same as follows :—

1. This Act may bhe cited for all purposes as the London Short and
County Council (Money) Act 1912 and the London County ;Tlf;“”
Council (Money) Acts 1875 to 1911 and this Act may be cited

together as the London County Council (Money) Acts 1875
to 1912. _ | |

A. This Act shall subject to the plDVISlOIlS thereof bhe read Construction
and have effect as one with the Metropolitan Board of Works of Act.
(Loans) Aects 1869 to 1871 and the TLondon County Council
(Money) Acts 1875 to 1911 but all consolidated stock created
by the Council shall be charged upon the county rate in substi-
tution for the consolidated rate.

3. In and for the purposes of this Act— Interpreta-

tion.
“The Council” means the London County Council;

“The financial year ”’ means the period from the first day
of April one thousand nine hundred and twelve to the

thirty-first day of March one thousand nine hundred
and thirteen both dates inclusive :

“The following six months” means the period from the

~ first day of April one thousand nine hundred and thir-
teen to the thirtieth day of September one thousand
nine hundred and thirteen both dates i1nclusive;

“The financial period ” means the financial year and the
following six months.

4. The Council may during the financial year and the Powertoex-
tollowmg six months respectively expend on capital account for Fff.]:&];g];;y
the purposes mentioned m Parts I. and 1I. of the schedule purposesdur-
to this Act such sums as they may think fit not exceeding ;;%igf“c”"l
the amounts respectively mentioned in the said parts of the
said schedule in relation to such purposes for the said periods
respectively : | '

Provided that the Council may expend for any purpose in
" the following six months (in addition to any other moneys which
they are by this Act authorised.to expend in that period) any
moneys which they are by this Act authorised to expend for
that purpose in the financial year and which they sh&ll not have
expended 1n that year:
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Provided also that any money expended under the powers
of this section during the following six months shall be expended
on account of the financial year ending the thirty-tirsst day of
March one thousand nine hundred and fourteen. -

‘Moneys expended under the authority of this section for
the purposes aforesaid shall be repayable within such term not
exceeding In any case sixty years as the Council with the consent
of the Treasury may determine.

5.—(1) If by reason of unforeseen circumstances the amounts
by this Act authorised to be expended for any of the various
purposes 1n this Act set forth are found to be insufficient the
Council may from time to time during the financial period apply
to the Treasury for authority and the Treasury may authorise
the Council to expend for any such purposes such further sums
as may be proved to their satisfaction to be necessary or desirable
not exceeding in the aggregate in the financial year two hundred
and fifty thousand pounds and in the following six months one
hundred thousand pounds And the Treasury in giving such
authority shall prescribe the times within which such sums shall
be repaid. |

- (2) The tables to accompany the Bill of the Council for
regulating the raising and expenditure of money in the next
session of Parliament shall specify any particular sums autho-
rised under this section and the application thereof.

6.—(1) Where any metropolitan borough council desire in
pursuance of authority vested in them by Act of Parhament to
borrow money for any purpose thereby authorised then during’
the financial period the Council may lend to such metropolitan
borough council and such metropolitan borough council may

- borrow from the Council such money as the Council think fit and

as such metropolitan borough council are authorised and desire to
borrow but the total amount of such loans shall not exceed four
hundred thousand pounds in the financial year and two hundred
thousand pounds in the .following six months.

(2) Where any corporation or other public body (not being
the council of a metropolitan borough a board of guardians or
the managers of the metropolitan asylum district) having power
to levy directly or indirectly rates in the administrative county
of London or to make charges on rates leviable in that county
or to take or charge within that county dues or impositions in

4
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the nature of rates desire in pursuance of authority vested in
them by Aect of Parliament to borrow money for any purpose
thereby authorised then during the financial period the Counecil
may lend to such corporation or other public body and such cor-
poration or other public body may borrow from the Council such
money as the Council think fit and as such corporation or other
public body are authorised and desire to borrow but the total
amount of all such loans shall not exceed fifteen thousand pounds
in the financial year and fifteen thousand pounds in the following
six months.

(3) Money borrowed from and lent by the Council under
this section shall be repaid to the Cotincil with interest within
such time after the borrowing as the borrowers with the consent
of the Local Government Board (where such consent is necessary
to the horrowing) and the Council with the approval of the
Treasury shall agree Provided that the time after the borrowing
within which such money shall be repaid to the Council shall
not exceed 1n the case of loans to the managers of district schools
and asylums sixty years and in all other cases the following
periods («) in the case of a loan for the purpose of improve-
ments 1 relation to streets or bridges or for the purchase for
any purpose of land mm fee simple or for the purposes of the
Housing of the Working Classes Acts 1890 to 1909 sixty years

() for electric lighting pmposes fifty years and (¢) for any other
purpose thirty years.

7. Where a board of guardians of a poor law union or parish
wholly or for the greater part in the administrative county of
Tondon desire in pursuance of authority vested in them by Aect
of Parhament to borrow money for any purpose thereby autho-
rised then during the financial period the Council may lend to
the board of guardians and the board of guardians may borrow
from the Council such money as the Council think fit and as the
hoard of guardians are authorised and desire to borrow but the

aggregate amount of all such loans shall not exceed seventy-five 7
‘J0,0UOZ.

thousand pounds in the financial year and fifty thousand po unds
in the following six months.

Money borrowed from and lent by the Council under this
section shall be repaid to the Council with interest within such
time after the borrowing as the borrowers with the consent of
the Local Government Board and the Council with the approval
of the Treasury shall agree not exceeding sixty years.
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8. The Council may during the financial period lend to ‘the
managers of the meftropolitan asylum district in addition to the
sums heretofore authorised to be lent by the Council to the said
managers such sums as the said managers are authorised by the
Local Government Board to borrow in pursuance of any “Act
. for the time heing in forece not exceeding in the whole in the
financial year one hundred thousand pounds and in the following
six months fifty thousand pounds as though the said sums were
included in the amount authorvised to be lent for such . purposes
by section 37 of the Metropolitan Board of Works (Lafms) Act
1869 and the Acts amending the same.

9. Where any person desires under the provisions of the
Small Dwellings Aecquisition Act 1899 to borrow money for the
purposes thereby authorised then during the financial period the
Council may subject to the provisions of the said Act lend and
such person may borrow from the Councill such money as the
Council think fit and as such person is authorised and desires
to borrow  Provided that sums so lent shall not exceed in the
aggregate  two thousand pounds in the financial year and one
thousand pounds in the following six months.

Money borrowed from and lent by the Council under this
section shall be repaid to the Council with Interest within such
time after the borrowing not exceeding thity years as such
person and the Council shall agree.

'10. Where under the authority of this or any other Act
the Council lend any money to any corporation public body or
person the exercise of whose powers of borrowing is subject to
the eonsent of the Local Government Board the sanction of that
Board to the borrowing of such money shall in every such case be
conclusive evidence that such corporation public body or person
had when such sanction was given power to borrow such money.

~ 11. Money lent by the Council under the powers of this
Act during the six months ending the thirtieth day of September
one thousand nine hundred and thirteen shall be lent on account
of, the financial year ending the thirty-first day of March one
thousand nine hundred and fo L}rteeﬁ.

12.—(1) Money bor_rowéd from and lent by the Council
under the provisions of this Act may be made repayable éither
in one sum or by instalments or by & series of equal annual oy
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other instalfnents_ to include both principal and interest or other- A.D.1912.
wise as may be agreed between the Council and the borrowers. T

(2) All sums received by the Council in rvespect of interest

on or principal of any loan made by them under this Act shall
| be carried to the Consolidated Loans Fund. '

13. In ovder to raise the money for the several purposes for Power to
which the Council are by this Act authorised to expend or lend #1sc money
: : .. : by creation
money the Council may from time to time create consolidated .} consoli-

stock and the following provisions shall have effect:— dated stock.

(i) Where the Council under the authority of this Act create
consolidated stock to raise money to enable them to
meet expenditure or make a loan repayable within a
period of less than sixty years from the date of such
expenditure or loan the Council shall from time to
time carry to the Consolidated Loans Fund such sums
as the Treasury approve as being in their opinion
sufficient to redeem within the period authorised for
the repayment of such expenditure or loan an amount

of consolidated stock equal to that so created :

(ii) Where the Council create consohdated stock for the
purpose of any scheme made by the Metropolitan
Board of Works or the Council under the Housing
of the Working Classes Aects 1890 to 1909 or any
enactments repealed by those Acts or for any other
purpose the cost of which is chargeable as a special
county purpose all money required for payment of
dividends on and the redemption of all consolidated
stock created for such purpose shall be charged to the
special county account to which the expenditure for
the purposes of the said Acts is chargeable : |

(iii) Consolidated stock for the purposes of this Act may be
created by the Council from time to time in' such
amounts and at such times only as the Council shall
actually 1equue for the said purposes 1espect1ve1y

14. The Council may by a resolution passed before the New re-
issue of any consolidated stock created under this Act determine ‘gﬁﬁ'ﬁ}ﬁlit od
that such stock shall be issued upon the terms that the Council stock.
shall not be bound to redeem the same at any fixed date but
the annual sum to be carried to the Consolidated Loans Fund
under section 27 of the Metropolitan Board of Works (Loans)

A 4 =: 7
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AD1912. Aet 1869 in respect of stock issued in accordance with the pro-
o visions of this section shall where the money raised by the stock
" is not required to be repaid within a shorter period than sixty
years be calculated on the same basis as if such stock had to
be redeemed at par at the expiration of sixty years from the
date of the 1ssue thereof.

All such stock shall be redeemable by and at the option of
the Council at par mn such sums and proportions and in such
order and manner whether by drawings or otherwise as the
Council may from time to time determine subject nevertheless
to any terms and conditions expressed in any resolution for the
creation or issue of such stock.

With regard to any such stock the Council may by a resolu-
tion passed at any time and from time to time with the sanction
of the Treasury determine that during any period not exceeding
thirty years from the date of the resolution they will not exercise
their option of redeeming the same.
| Any prospectus issued by the Council inviting tenders for
any such stock shall state in general terms—

(o) The period at after or within which and the conditions
“upon which the option of the Council to redeem the

same may be exercised ; and

(B) The financial provision 1equi1 ed by statute to be made
by way of sinking fund in respect of such stock.

All such stock shall form part of and rank equally with
the “consolidated stock created under the powers of the London
County Council (Money) Acts 1896 to 1911 and shall also rank
equally with all consolidated stock created under the powers of
any subsequent Act if the same be thereby declared to rank
equally with the consolidated stock created under the powers of
this Act and issued in accordance with the provisions of this
section.

Employment 15.—(1) Where the Council are by this Act authorised to
Dcfﬂg‘;ﬁ{ﬂ :f y raise money for expenditure for any purpose on capital account
Loans Fund they may with the approval of the Treasury instead of raising
for expendi- guch money or any part thereof by the creation and 1ssue of
ture orloans. . onsolidated stock employ for that purpose any money for the
time 'being . standing to the capital account of the Consolidated
Loans Fund and realise for that purpose any securities in which
such money shall be at the time mvested.
g
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(2) The employment by the Council of such money shall
he deemed to be 1n substitution for the exercise of the powers
ol the Council under this Act of raising the amount of such
money by means of the issue of consolidated stock.

(3) No such money shall be so employed unless provision
be made in such manner as the Treasury approve for replacing
the same 1n the Consolidated Loans Fund at or before the date
(if any) at which consolidated stock redeemable by means of
such money is required to be redeemed and (as regards moneys
accumulated in respect of consolidated stock which is not required
to be redeemed at any fixed date) for so replacing the same
within such period not exceeding sixty years from the date of
the employment of such money as the Council with the consent
of the Treasury may determine and not exceeding the period
within which the money if borrowed would be repayable :

And 1mm every case the Council shall in each year raise as
part of the county rate such sum as the Treasury approve as
being In their opinion a proper and suflicient contribution in
respect of that year towards the replacement at or before the
date or within the period aforesaid of the money employed for
such purpose and for the payment of interest on the money so
employed and such” sums shall be carried by the Council to the
Consolidated Loans TFund. ' | |

(4) Where the Council are by this Act authorised fo make
a loan they may instead of raising money for any such loan by
the creation and issue of consolidated stock employ for any such
loan any money for the time being standing to the capital account
of the Consolidated Loans Fund Provided that no such money
shall be employed for any loan repayable at a date later than
the date (if any) at which the consolidated stock redeemable by
means of the money so used is required to be redeemed and (as
regards stock which 1s not required to be redeemed at any fixed
date) after a longer period than sixty years from the date of
borrowing.

16. The power of the Council under section 15 of the
London Council (Money) Act 1889 to invest temporarily any

A.D, 1912,

Investment
of money of
Consolidated

money for the time being standing to the capital account of the Loans Fund.

Consolidated Loans Fund in respect of stock which the Couneil

- are not requred to redeem at any fixed date shall only extend

to any period during which by any resolution the Council may
9
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have bound themselves not to exerclse their option of 1edeem1ng
such stock : o ‘

And if the Council at any time while they have any such
money invested or available for investment require to expend
money for any purpose on capital account or to make any loan

under any statutory power which would otherwise involve the

Power after
issue of stock
to apply
money raised
by stock to
makeupdivi-
dends from
fixed dates.

Redemption
QT conversion
of stock.

issue of additional stock they shall hefore. issuing any more stock
which they are not required to redeem at any fixed date employ
subject to the provisions of the last preceding section such first-
mentioned money and if need be realise for the purpose any

l‘fsecul ities in”which that money 1s at the time invested.

- 17. Where Stock is issued"under this Act subJect to a con-
dition that the money to be raised thereby shall be paid up hy
instalments the Council may pay dividend on the total nominal
amount of such stock from any date fixed at the time of issue
although the instalments or some or one of them may ‘not have
been payable until after that date If the amount so paid by
way of dividend exceed the sum which would have been payable
on the portion of the stock representing the money actually
paid up the difference may be paid out of the proceeds ot the
issue of the stock to the Consolidated Loans Fund but not at any
time later than twelve months from the date of issue.

18.—(1) The Council may—

(ao) for the purpose of the -purchase or redemption of
consolidated stock issued before the passing  of
this Act raise money by the issue of consolidated
stock ; or - |

(B) with the consent of the holder of consolidated stock
issued before the passing of this Act convert 1t
into another denomination of consolidated stock by
issuing the latter stock In substitution for the stock
for melly held by such holder (in thls Act refeued
to as “converted stock”);

and may issue consolidated stock under this Act accordingly.

(2) The Council may in the case of any conversion of stock
make such reasonable payment as they think fit to the holder of
such stock in connexion with and for the purpose of elfecting
the conversion and any such payment may be either Im money
or stock or partly in the one and partly in the other Any such

payment in money may be made out of moneys raised by the
10
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issue of stock or (SL’[b]B(.i] to the provisions of this Act) out, of
the Consolidated Loans Fund.

(83) Where stock is issued for the purpose of raising money
to purchase or redeem or convert stock the payments into the
Consolidated Loans Fund shall be such as appear to the Council
with the approval of the Treasury sufficient to provide for the
redemption or extinction of the mew stock within the remainder
of the period for the redemption of the stock so purchased

A.D, 1918,

redeemed or converted and all stock so purchased redeemed or

converted shall be forthwith cancelled.

| (4) Where the holder of any stock is one of the persons
enabled by the Tands Clauses Consolidation Act 1845 to sell land
under that Act he may consent to any conversion under this
section as 1f he were the absolute owner of the stock in question
and may accept money for such consent and he is herehy
indemnified for giving such consent and his receipt shall be a
good discharge.

(b)) Where any stock is converted under this section the
new stock and the dividends. thereon shall be subject to the

same trusts charges rights distringas and restraints as affected

the stock so converted and the dividends thereon respectively

and all powers of attorney requests as to dividends and other

documents relating to the stock so converted and the dividends

thereon or either of them shall apply to the new stock and the
dividends thereon respectively.

(6) In any Act passed or instrument executed whether before
or after the passing of this Act references to any stock liable to
be converted in pursunance of this Aet may if the stock is so
converted be construed as references to the new stock and in

the case of any testamentary instrument whether executed before -

or atter the passing of this Act any disposition which but for
the passing of this Aect would have operated as a specific or
demonstrative bequest of any such stock shall 1f the same 1s

so converted be construed as a specific or demonstrative bequest |

of such new stock and if the Same 1s not so converted but is
redeemed shall be construed as a pecuniary legacy of a sum of

money equal to the redemption money of the stock so redeemed.

19. During the financial period the Council shall not (except
for such temporary period not eweeding six months as the
Treasury may sanction) raise otherwise than in conformity with

11
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and to the extent mentioned in this Act any money under any
powers - of bhorrowing conferred upon the Council either by this
Act or by any other Act Provided always that the limitations
contained in this section shall not extend to limit or control the
raising of money under the authority of section 8 of the Metro-
politan Board of Works (Loans) Act 1875 or for the purpose of
repaying the principal money raised by any London county bills.

20. Sections 27 to 43 of the Metropolitan Board of Works
(Money) Act 1885 are incorporated with this Act and shall be
applicable to all stock created under the powers of this Act.

21. Instead of raising for any purposes by the creation and
issue of stock money which they are authorised to raise hy that
method under the powers of this Aet the Council may raise for
those purposes such money by means of bills subject to and
in accordance with the provisions of section 21.of the London

County Council {(Money) Act 1897 :

Provided that notwithstanding the provisions contained in
subsection (10) of section 21 of the said Aect of 1897 the aggre-
gate amount payable on bills current at any one time shall not
exceed the sum of two million pounds except by the amount
payable on bills issued shortly before any other bills fall due in

order to pay oft those hills.

22. Sections 8 9 10 and 11 of the Forgery Act 1861 (which
sections relate to the forgery of and other frauds relating to
Exchequer bills) shall apply to ILondon county bills and shall
have effect as if * Exchequer bill” in those sections included
* London county hll.”

23. All costs and expenses of the Council in the execution
of this Act (except so far as they may be otherwise provided
for by this or any other Act) shall be defrayed as payments
for general county purposes within the meaning of the Local
Government Act 1888 and the costs charges and expenses pre-
liminary to and of and incidental to the preparing applying for
obtaining and passing of this Aect shall be paid by the Counecil
in like manner. o

12
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The SCHEDULE referred to i the toregoing Act, AD. 1912,

Parr I,
(Referred to in Section 4.)
ESTIMATED REQUIREMENTS 18t APRIL 1912 710 30rH SEPTEMBER 1913
FOR CAPITAT, EXPENDITURE ON PURPOSES ALREADY AUTHORISED.

| | l;zi.r(..ieulars iljll:_' cuses in which |
e feve Fhuon - there was a Parhiamentay
Acts for the | Estimate of Total Expenditire. o Jstimated
Purposes | R i Estinated _
of which Lhe _ Total Reguirement for Requirement fo1
| Nature of Expenditwre, Estimate | Expendi- : : | Half Year ending
Borrowing | as shown | ture to | Seevised Yearending
| - 0 Estimate . , 30th September
Power 111 J18L h slst March 1913.
N _ previong | Maych | WAeI® 1913,
is required. Money | 1v1g, [Recessary.
- Acts, j
1. I'ire Brigade  Provision of sites stations * | — -_— — {51,000 —_ 41,000
Act 1865 and appliances and ecgi;nueut for | | -
Acts amending | the London Fire Brigade, |
or extending |
the sume. |
2. Acts relating Acquisition laying out and * — ? — — 35 000 —_— 8 500
to open spaces . improvement of open spaces * | ! ’ '
parks gardens | parks gardens public walks
public walks | and pleasure grounds con-
and pleasure tributions thercto and other
Erounds, purposes,
3. Housing ol | Carrying out and contributin * - - - 0¥ | — '-
the Wﬂrlﬁng towards schemes acquisiting 492,000 10,000
Classes Act of lands erection of dwellings |
1890 and Acts | und other expenditure, f
xrmending or ;
extending the |
salne. j | ~ ,
4, Metropolis | Purposes mentioned in section | - * | — — ‘ 1 | :
Management | 144 of the Metropolis Manage- | J00,000 | 100,000
Acts and ment Aet 1855 and section 72
various Acty | of the Metropolis Munage- | |
aunthorsing iment, Amendment Aect 1862 |
improvements | contributions to local im-
and works. provements and expenditure
- upon  improvements  and
works authorised by various
Acts Jor which no provision
is elsewhere made. |
Erection ol dwellings for the | * — —_ 1.000 500
re-housing of persons dis- | '
placed. |
Purchase of the interests of | * — = 1 15,000 | | —
borough coungils in the sur- . I 316.000 —  100.500
plus lands aequired in con- ] | ’
nexion with improvements
carried out at the joint cost of
the Council and the boreugh
councils or their predecessors. i |
5. london York Road (Battersen and | 87,150 | 56,202 — . -— | 170 —_ —
County Council; Wandsworth) *  widening— | |
{General Works and other incidental . ;
Powers) Act expenditure.
1808,
6. London | NewStreet (Holborn to Strand) | 5,136,200 4§ 5,022.584 — 10,000 — —
County Council| —Purchase of property com- ] ’ '
(Improve- : pensation works and other
ments) Act | ncidental expenditure, !
1899 and _ | | | ;-
Loendon County, Erection of dwellings for the | A S— —_ 300 |- — —
Council | re-housing of persons displaced. | ———— 10,300 |
(General | | |
Powers) Act | .
1010, \ |
Carrvied forward =« - « | 604,470 | - - | 270,000
. - - |

* No Parliamentary Estimate,
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| Act, 1912, |

AD. 1912, . THE SCHEDULE—continued.

e~ -
P:i,lrticu]a_rs In cases in which
there was a Parliamentary
A;ts for the Estimate of Total Bxpenditure, o istimated
urpnse& Tofal - lus't.lmmted Requirement for
of which the Nature of ¥xpenditure. Estimate | Expeiidi- | po o9 Requirement for | p1a1f Year ending
Bc;'mwmg N | &S siI:IGWH 1:1.131;53q f1:0 Estimate| Year ending | 20th September
is required, - | | : | Money | . 1912, recessary. |
| L | 1T Acts, |
- et e e T . ) __.,
e | & | &£ | £ | &£ | &£ £
Brought forward - - |- “ i - -] - - | - « | 604,470 | - - 270,000
7. London - | Thames Embankment exten- ! 1,319,000 | 1,324,237 | 1,370,000 A . i |
County Council| sion and improvements at | | .
(Imgr;}xf-t Millbank f estminster — | _ B
ments) Ac Purchase of property com- | (- .
.- 1900, - pensation works and othcer i 26,830 3,000
incidental expenditure. | B
| Blackheath Road Blackheath | 41,200 | 15145 | — | |
Hill and New Road Wool- | ! -
wich widenings — Purchase | | | = i
of property compensation |
works and other incidental - i |
expenditure, - '
8. Thamnes Construction of funnel under | 2,198,250 | 1,564,742 | — — 15,450 — —
Tunnel the River Thames and ap- | i ‘
(Rotherhithe | ‘proaches including purchase : |
and Ratecliff) | of property and compensa- |
Act 1900 | ftion, - ;
and London | :
County Council
Powers) Act | - i '
1901, | |
9. London | Red Lion Street South Streel | +410,000 | 312,604 | —_ — 6,430 {1 — -
County Couneil | Gurratt. Lane Defoe Road | | f , - 4 | o
(Tramways High Strcet Tooting and | 3 L | -
and Improve- Camberwell New  Road | - e
ments) Act | widenings—Purchase of pro- i | :
1901, perty compensation works |
and other mcidental expen-
diture, ;'
| .
10, London | Denmurk Hill Champion Park | +526,686°0 805,057 | — * | .— | 230 — | -
County Counecil| Grove Lane Dog Kennel Hill |
(Tramways Grove Vale Lordship Lane -
and Improve- and (Queen’s Road Peckham
ments) Acts ;- widenings—Purchase of pro- . i
1902 and perty compensation and other . | - |
1908, meidental expenditure, | ; | | | j
11. London- | Southampton. Row (north of | 260,000 1 132,145 9 — 10— . 17,500 =
Connty Councii| Vernon Place) widening— = | | -
(Tramways | Purchase of property com- |
and Improve- | pensation works and other
ments) Act meldental oxpenditure, . | - |
1903, | | ! | 1 | ' |
12, London | Catford Bridge reconstruction i 59,000 29 307 1 — - I 1 _— —
County Council | —Purchase of property com- | - |
(General- | pensation works and other
Powers) Act incidental expenditure,
1906. o | |
13, London | York Road “Wandsworth 173,000 93421 — - : 710 — —_
County Council| widening—Works and other e | -
{Tramways | Incidental expenditure, | | _ - R E
widl Lmprove- | | 5 |
ments) Act | . -
1906, , D I ; |
1+. London | New Street between Penton- | 184,060 | oUs | — = 255 | — | —
County Council] ville Road and Gray’s Imn , ¥ '
(Tramways | Road and Southampton Road : .
and Improve- | widening—Purchase of pro- | - .
ments) Act | perty compensationand other ‘ T
1908, incigentﬁl expenditnre, |
| Carried forward -1 - - 1 677,990 | - | 273,000

+ This ﬁguré includes the estimated cost of other street widenings authorised by the same Act.
S SR L1 *
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[2 & 8 GEo, 5.]

Act,

1912,

London -County Council (Money)

THE SCHEDULE—-continued.

.[_O'h. ciii.

> e ®

Acts for the

Particulars in cases in which
there was a Parlinmentary

Purposes istimate of Total Expenditure, et Estimated
; h'pl 0 Total B-tmmted | Requirements for
QBW G 1 Ve Nature of Expenditure,  Estimate | Expendi- Revisad Requirement, for i Hali Year ending
s | _ ¥ ey ae - .
OITOWILE A5 Siillf] Wit t"é{ﬁtm | Estimate Year ending 30th September
Power : | previous | March where 31st Mareh 1913, 1913
is required. | Momney | 1912, (Recessary. '
Acts, -
£ £ £ £ £ £ £
Brought forward - . |- - - - - 677,000 | - - 1 278,000
15, London Battersen Park Road Batter- | 333,000 224,546 — — 13,820 1 — 1,500
County Gouncil | sea DBridge Road Highgate | . |
(Tramways Hill Mitecham Lane South- j
and Improve- [ - croft Road Parker’s Row | |
ments) Act Jamaica Rond Union Road |
1909, Lower Road Evelyn Street
Creek Road Deptford Creek
Bridge Bridge Street Church
Street East Hill 8¢, John's ’
Hill Lavender Hill Wands- |
worth Road and Woolwich F
Road widenings— Purchase )
of property compensation .'
works and other incidental |
expenditure, |
16, Thumes | Construction of tunnel under | 112,000 (2,218 — — 17.000 |+ — 2 300
Tunnel {(North| the River Thames including | | ’
and South provision for purchase of |
Wooelwich) property and compensation, |
Act 1909,
i ] | -]
17, London ! Belvedere Road Lambeth di- | 97,800 1 60,108 S 15.700 — 2 600
County Council ! version and wideningy and | : | | ) -
(General | Church Street Kensington @
Powers) Act widening—Purchase ol pro- | j
1910, perty compensation works |
and other incidental expen- :
diture. !
18. London Lffra Road Morval RRond Dal- | +403,640 86,995 _ _ _ 01X
Count, berg Road Wuater Tane Dul- 00,430 120,150
Council (Trani-| wich Road Green Lanes Balls
waysand | Pond Road Southgate Road |
Improvements)| High Strect Puthey Putney
Act 1910. Bridge Road High Street, |
Wandsworth Highgate Road
widenings—Purchase of pro- |
perty compensation works |
and other incidenfal expen- i
diture,
19. London (| London Road Devonshire Road 118,950 148 - — : _ |
Cc;un‘fr;r Waldramm Road Stanstead ; | 50,300 | o000
Counecil {(Tram-| Road Catford Hill Catford !
ways and Road Dalston Lane and i
Improvements) Graham Road widenings—
Act 1911, Purchase of property com-
| pensation works and other
| ineidental expenditure.
20. Lunacy | Provision of asylums und other ¥ — i — 50.000 — | 80.000
Acts and Lon- purposes in connexion with | ’ ! ’
don County the care of the insane or | !
Counceil mentally afllicted. |
((General | !
Powers) Act
1909, ; : !
21, Acts relating] Erection of farm buildings at ¥ — — - 1.800 — G0)
to inebriates. Farmfield Reformatory, | ’
22, Saleof | Provision of appliances for * — — —_ 300 - —
(Gas Acts. festing gas meters, - |
X Carried forward - | - - {903,000 | .} 874840
| '[ |
T This figure includes the estimated cost of other street widenings authorised by the same Act,

No Parliamentary Estimate,

15
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THE SCHEDULE— continued.

Acts for the
Purposcs
of which the
Borrowing
Power
is required.

M ma

T T T e e—— - ——

[2 & 3 GEo. 5.]

Nature of Expenditure.

24. Local
Government
Act 1888 and
County Olhce

site (London)

Aet 1906,

24, Local
Government
Act 1888,

23, London
County Council
{General
Powers) Act

: 1898,

26. Acts
rel&tmg to
edaecation,

2:7. Children
Act 1908.

28. Acts relating

dtﬂ the maiinh
rainage oi the
Metropolis,

20, Acts

relating to
ramways.

30, London

County Couneil; .

(General
Powers) Act
1911,

31. Thames
River Bteam-
boat Service

Act 1804,

32, Any other

_A ct,

——

- Fstimate

 previoas

Particulars in cases in which |

there was a Parliamentary

Total

as shown
m

Money
Acts.

]

Brought forward

New. county hall—Frection of
buildings and incidental ex-
penditare.

Provision for improved accom-
modation for Quarter Sessions,

Provision for additional ac-

commadation for the Stores |

department,

Geffrye's Almshouses Kings-
land Road—Preservation of
buildings.

Provision of schools and other
plrposes.

| Places of detention—Alteration
of buildings transferred from |

Metropolifan Asylums Board.

Pumping stations outfails ma-
chinery sewers and other
purposes,

Purchase construction recon- |-
struction and equipment of |
tramways provision of build- |

ings power stations ma-

chinery and rolling stock |
purchase of lands and other |

purposes.

- Victoria lmbankment — Con-
struction of public conveni-

ences near Blackfriars Bridge.

Partial  reconstruection
Greenwich Pier,

To provide for possible expen- i

diture for purposes autho-

rised by Parliament but not |
in the foregoing

included _
estimates for which 1t may
be desirable that the Coun-
¢il should have borrowing
power,

of |

Reconstruetion adaptation and
- extension of divisional offices, |

L

TH04,836

Expendi-| o, .

. Reviszed
Mot | Estimate
March | where :
1012, |PCCOSSATY.

£ | 4 | |

|
1
y
o —
"
|
E
&
o - |
i
|
301,081 | —

* No Parhamentary lstimate, | . ,

1 Expenditure is partly the subject of estimates in Special Acts and partly under general statutory powers but the
expenditure on the tramway undertaking is treated as a whole in the Council’s accounts and is not recovded against, the
several estimates. h
"+ This figure includes the estunated cost of steamboats and of other works authorised by the same Act.

16

| Estimate of Total Expenditure.;

Estimated

- -

| Lfm inated Reqguirement {or
Reﬂmmmen.t for Hault Year ending
Year ending 30th September
3151:1 I‘]ﬂl‘ﬂrh 1414, 1913
C £ | &£ £
<] 903,090 | - - | 374840
10,000 | - | 20,000
|
200 1,00 |
10,200 |——— 21,000
— 1,500 | - 500
638,440 472,115
2,100 1,000
640,540 |—- 473,115
—_ 1,560 | — —
— 350,000 | — 100,000
;
—_ 000,000 | — 240,600
|
|
I
|
— 3200 — —
i
|
— 3000, — | —
i s
— 1 os0000F — 25,000
i
! !
g
}
| s
9935240 | - - | 1324858

Carried forward £4.



[2 & 3 Geo. 5.] London County Council (Money) dct, 1912. [Ch. ciil.]
THE SCHEDULE-—-continued.

| A.D. 1912
Pawrr 11. | -
(Referred to in Section 4.) Bronght forward £4,259,895

EsTTMATED CAPITAL BEQUIREMENTS UNDER BILLS 0F PRESENT
SESSION uP 1o 30TH SEPTEMBER 1913.

. r !
Acts for the Purposes I};ﬁﬂ Tistimated qulﬁ?::‘?::ﬂ;}élm
of “{hlcli}th? ;g | Nature of Expenditure. mentary ngﬁlliefﬂﬁl.]t [or | 1)t Year ending
Bmm}vulg . ?“ °l Estimate | o4 -‘# "';“1 1{}%3 J0th September
 required. (grosscost), | st dlarch Ldla. 1913.
£ £ [ £ £ £
33, [Under the Tondon | Construction and equip- 111,510 75,000 | 25,000
County Counetl ment of tramways pur-
(Tramways and Im- ¢ chase of lands and other S
provements)  Bill | purposesof the Council’s
1M2 (if it becomes tramway undertaking, | i
law}. | i
) | Strect improvements and 127,055 41,000 35,000
works 1n  connecbion —1 116,000 |——- - 60,000
with tramways. |
24. Under Eduneca- | Aequisition of sites for -— —_ 110,000 |- — 100,730 .
tion Board Provi- educational purposes, |
gional Orders 1912
(if granted and con-
firmed by Parha-
ment). —_— e
226,000 160,730 £386,730

— e e N -~ Y Y

TR eme jmm e = 1 = g —r—

PArT 111

EXPENDITURE WHICH MAY BE AUTHORISED BY THE TREASURY
BEYOND AMOUNTS LIMITED BY ANY SECTION OF THIS ACT.

Reference 10| 4 atq for the Par ' ing During Six
Clelt cts poses of During Yoear :
bf'gﬁ(&;%?n‘g - which Borrowing Power is Nature of Expenditure. endging 13"{1'?]1:%135 ‘EEI%%L%,
Aot conferred. : 31st March 1913, o 191113.
__ - _ _ !_ ,
£ £
Sec. b - { 85, All or any of the Acts | Undefined—to make good 250,000 100,000 £360,000
| relerred to 1n this Act,- deficiencics of estimates,
Part IV.
AMOUNTS ESTIMATED TO BE REQUIRED FOR JOANS,
| | A During Six
- Refercnce to Section | Prrnose - . During Year Monthsgending
_ pose, _- ending th September
of foregoing Act. o | 81st March 1923, | 00 Beptember
. . |
£ £
Sec, 6 (subsece, 1) - | 36. Loans to metropolitan borough couneils - | 400,000 | 200,000
Sec, 7 - . - | 87. Loans to boards of gtlﬂ.l'dians - . - 75,000 50,000
Sec. 8 - - - | 38. Loans to managers of metropolitan asylum 100,000 | 50,000
district, :
See, 6 (subsee, 2) - { 39. Loans to other public bodies . - - 15,000 15,000
Sec, 9 - - - | 40. Loans to snndry persons under the Small 2,000 1,000
t  Dwellings Acquisition Act 1809, '
592,000 | 316,000 ~ £908,000

Carried forward — £5,904,625

B ‘ 17




[Chiciii].i  Loidon County Cowncil (Money) Act, 1912. [2 & 3 Gro. 5.]

AD. 1912 - THE SCHEDYLYE—continued.
o | Panry V.

£ s. d.

Brought forward 5,904,625 0 0

AMOUNTS INCLUDED ABOVE WHICH ARE RE-GRANTS OF
BorrowiNG POWERS PREVIOUSLY GRANTED.

IN ORDER TO ASCERTAIN THE EXTENT OF THE NEW Borgowing PowEkrs
CONFERRED .BY THIS ACT IT I§ NECESSARY TO DEDUCT THE FOLLOWING
SUMS WHICH ARE AMOUNTS OF Borrowing POWERS CONFERRED BY TTIE
LoxpoNn CouNty Councin (MO‘JEY) Act 1911 AND NOT HAVING BEEN
EXERCISED ON 18T AI‘RIL 1912 ARE INCLUDED AGAIN IN THIS Ao,

Referenw
to number! -
ﬂ‘}iiieg]:]’% Purposes for whieh the Borrowing Powers are required. | Amount.

partof this |
scheduls,

(ST T — ¥ PR T

T —r 't T T

I o - - € 5 d
1 | Fire Brigade Act 1865 and Acts amending or extending the same | 45,363 10 11
2 | Acts relating to Open Spaces Parks Gardens, Public Walks d:ﬂd

. Pleasure Grounds - - 6,114 16 5
3 | Housing of the Working Glasses Act, 1890 a,nd Acts &mendmg |
- or extending the same - 219,022 9 11 |
4 Metropolis Management Acts and various A(,ts a,uthorlsmg
1 improvements and works - . . - 376,082 & o
5 | London County Council (General Powers) Act 1898 - - 170 0 0
6 London County Council (Improvements) Act 1899 and: Lon&ml
County Council (Geneval Powers) Aet 1910 - 10,300 0 O
7 | Liondon County Council (Improvements) Act 1900 - 27,049 7 11
8 | Thames Tunnel (Rotherhithe and Rateliff)  Act™ 1900 and
| Liondon County Council (General Powers) Act 1901 - -| 15,450 0. 0
9 London County Council (Tramways and Improvements) Act1901 | 6,430 0, 0
10 London ‘County Council (Tr aqua and Impl ovements) Acts
1902 and 1908 - 2300 O 0O
11 London CountyCouneil (Tramways zmdlmpl ovementﬁ) Aet 1903 16,997 10 ¢
12 | London County Council {General Powers) Act 1906 - -1 L7350 O
13 Liondon County Council (Tramways and Inprovements) Act 1906 | 604 16
14 London County Council (Tramwaysand Improvements) Act 1908 ; 201 %
15 | LondonCounty Council(Tramwaysand Improvements) Act1909 | 4,500 0
16 | Thames Tunnel (North and South Woolwich) Act 1909 - | 19,900 O
17 | London County Council (General Powers) Act 1910 - - 1. 18,300 0O
18 | LondonCounty Council (Tmmwa.y&&ndlmpmvements)Aut1910 60,486 5 1
19 London County Council (Tramways and Improvements) Act1911 - 75,500 0 0
20 Lunaey Acts and London County Council (General Powers) |
Aect 1909 - - - - - - -1 82,250 18 8
21 | Acts relating to inebriates - 1,690 0 O
23 | Local Government Act 1888 a,nd Oounty Oﬂiue wite (LDIIdOIl)'

+ Act 1906 - - [134,92T 8 7
24 Local Government Ac,t 1888. - . -] 28,000 0 O
25 London County Council (General. Powe1 5) Act 1898 - - | 200 0 O
26 | Acts relating to education - - - - | 848,056 il' 10
2 Children Act 1908 - - - -1 1,560 0 0O
28 | Acts relating to the main druinage of the Metmpolls - - 450,000 0 0O
29 Acts relating to tld,mwa,ys “ - - - - 55_0,565_, 15 6
32 Any other Act - 75,000 0 0O
35 | Expenditure which mlght have been muthm ised by the T1 E:LEU_‘[}T |

to make good deficiencies of estimates - 323,600, 0 0O
36 Loans to Metropolitan Borough Cmulclls - - -1330,128 0 0O
37 Lioans to Boards of Guardmns - - - 1125,000. ¢ O
38 | Loans to Muanagers of Metropolitan A_sylum Dlstm,t - - (100,000 0 O
39 Loans to other Public Bodies - « - -1 25500 0O O
40 Loans to sundry persons under the}SmaL Dwellings Acquisition _-
N Act 1899 - - - - - - - - 2870 0 0

0
6
7.
0|
0
0O
1

£3,967,25412 2
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(2 & 3 Gro.5.]  London County Council (Money) Act, 1912. [Ch. ciii. |

" THE | SCHEDULE—contwmued. A.D. 1912,

Part V.—continued.

NEI AGGREGATE NEW BORROWING POWERS.

£ : £ g. d.

‘ S
inor Council For year ending 31st March 1913 - 630,836 4

or LOune: { For six months ending 30th Sept. 1918 981,732 3
‘ 1,612,568 7 10

—— —

Lo For year ending 31lst March 1913 - 119,872 0
For Louns {Fc..r six months ending 30th Sept. 1913 204,930 0
' ' ———— 324802 0 O

| — —  £1,937370 7 10

d.
2
8
0O
0
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