(13 & 14 GEo. 5.] London County Council |[Ch, 1xvi.]
(Money) Act, 1923.

CHAPTER Ixvi.

An Act to regulate the expenditure on capital A.D.1923.
account and lending of money by the London =
County Council during the financial period from
the first day of April one thousand nine hundred
and twenty-three to the thirtieth day of September
one thousand nine hundred and twenty-four and
for other purposes. | 31st July 19231

HEREAS the borrowing of money by the London
County Council (hereinafter referred to as “the
Council ’) for the purposes of expenditure on capital
account and of loans to bodies and persons is governed
by the London County Council (Finance Consolidation)
Act 1912 (hereinafter referred to as “ the principal Act )
and by Acts to be obtained by the Council for regulating
such expenditure and loans during the several periods
from the first day of April in any year to the thirtieth
day of September in the next following year (which last-
mentioned Acts and periods are in the principal Act and
in this Act respectively referred to as an *“ Annual Money
Act” and a ** financial period ) :

And whereas such expenditure and loans as aforesaid
are in relation to the financial period ending on the
thirtieth day of September one thousand nine hundred
and twenty-three regulated by the London County Council

(Money) Act 1922 :

And whereas by section 4 of the priﬂcipa,l Act the
Council are authorised during any financial period to
expend on capital account for such purposes as may be
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mentioned in the Annval Money Act relating to that
period such sums as they may think fit not exceeding
the amounts specified in that Act in relation to those
purposes for the financial year and the following six
months comprised in the said period respectively :

And whereas by sectmn 5 of the principal Act power
is conferred on the Treasury in ‘case the amounts so
specified as aforesaid in relation to ‘any financial period
are in any case found for be insufficient to authorise the
Council to expend on “capital ‘décount during that period
such further sums as may be proved to the satisfaction
of the Treasury to be necessary not exceeding in the
aggregate in the financial year and the following six
months respectively comprised in the said period such
amounts as may be spec:fied for the purpose in the Annual
Money Act relating to that period :

And whereas by section 7 of the principal Act the

Council are authorised during any financial period to lend

to the bodies and persons mentioned in that section and
those hodies and persons are authorised to borrow from
the Council money to an extent not exceeding in the
financial year and the following six months respectively
comprised in that period such amounts as may be specified
in the Annual Money Act relating to the said period :

And whereas it is expedient that the expenditure
of the Councii on capital account and the lending of
money by them during the financial period from the first
day of April one thousand nine hundred and twenty-three
to the thirtieth day of September one thousand nine
hundred and twenty-four (hereinafter reférred: to as “ the
financial period 1923-1924.) should be 1egulated as by
this-Act prowded .

And whereas estirnates h.we been prepared by the:,
various committees of the Council of the amounts which
may be required for the purposes of expenditure on
capital account and of loans during the financial period
1923-1924 in the execution of the powers and duties
respectively delegated to those committees and all those
estimates have been considered by the finance committee
of the Council and submitted by .that committee to the
Council and the estimates as so submitted have. been
adopted by the Council: . St |
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And whereas the sums estimated to.be so required A.D.1923,
as aforesald for expenditure on capital account during T
the financial period 1923-1924 are set out as respects
expenditure under the existing powers of the Council in
Part 1. of the schedule to this Act:

- And whereas the sums estimated to be so required
as &foresaid for ‘the purpose of loans by the Council
during the financial period 1923~ 1924, are set out, m
Part I11. of the said schedule :

And whereas the sums specn‘ied In the said Part T.
of the schedule to this Act are to the extent set out
m Part 1V. of the said schedule sums which the Council
were by enactments in force at the date of the passing
of this Act authorised to raise but have not raised under
the powers of those enactments :

And whereas the objects of thls Act cannot he
attained without the authority of Parliament :.

-..May 1t .therefore please Your.-Majesty that it may
be enacted -and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent
.of the Lords Spiritual and Temporal and Commons in
this present Parliament. assembled and- by the authority
of the same as follows :—

1. This Act may be cited for all purposes as the Short title
London County Council (Money) Act 1923 and shall be #nd con-
read and have effect as one with the London County *""¢"°"
Council (Finance Consolidation) Act 1912 and section 6
of the London Oounty Oounell (Money) Act 1914

2. In and for the purposes of this Act— Iuterpreta-

| .. tion,
The Council” means the London County Council;

“The principal Act” means the London County
Council (Finance Consolidation) Act 1912 as
amended or extended by any subsequent Act;

33

“The financial year ” means the period from the
first day of April one thousand nine hundred
and twenty-three to the thirty-first day of
March one thousand nine hundred and twenty-
four both dates inclusive ;

“The following six months” means the period
from the first day of April one thousand nine
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hundred ard twenty-four to the thirtieth day
of September one thousand nine hundred and
twenty-four both dates inclusive ;

“ The financial period 1923-1924 ” Iheans the
financial year and the following six months.

- 3.-——(1) The purposes for which during the financial
period 1923-1924 the Council may under the powers of
section 4 (Power to expend money on capital account)
of the principal Act expend money on capital account
shall be the purposes mentioned in the second column

of Part 1. of the schedule to this Act.

~ (2) The sums which during the said period the
Council may under the said powers expend on capital
account shall as regards the financial year and. the
following six months respectively be sums not exceedmg
those mentioned in the seventh and ninth columns of
the said Part 1. in relation to the said purposes.

4. The sums which the Council may be authorised
by the Treasury under the powers of section 5 (Power
to raise further money in case of insuffieiency) of the
principal Act to expend on capital account during the
financial period 1923-1924 in case any of the amounts
specified in Part I. of the schedule to this Act are found
to be insufficient shall as regards the financial year and
the following six months respectively be sums not

exceeding in the aggregate the amounts specified in the
third.and fourth columns of Part II. of the said schedule.

5. The sums waich during the financial period
1923-1924 the Council may lend under the powers of
“section 7 (Power to lend money to local authorities and
others) of the prineipal Act and which the bodies and
persons mentioned 1 that section are authorised to
borrow from the Council shall as regards the financial
year and the following six months respectively be sums
not exceeding those specified in the second and third

columns of Part IIl. of the schedule to this Aect in
relation to such bodies and persons respectively. .
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[Ch. 1xVi.] London County Council [13 & 14 GEo. 5.]
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A.D. 1923. THE SCHEDULE—continued.

Brought forward -  £7,669,

Parr ll.

EXPENDITURE WHICH MAY BE AUTHORISED BY THE
TREASURY BEYOND AMOUNTS SPECIFIED IN Pant 1. oF THIS

SCHEDULE.
i o
Acts for the Purposes of _ During Year MDutIi;ng S&}F
which %};ea]li}lzéggﬁcsigaure may | Purposes of Expenditure, a1st E;]a{:}-t:rlllgw%. 303111 %%Sg?m%ﬁ
(1) (2) (3) (4)
|
? | £ £
23. All or any of the | General enlargement of 500,000 | 100,000 £600
Acts referred to | spending power to provide
- in this Act. under Treasury sanction |
for possible further ex-
penditure for purposes in- . %
cluded in the foregoing ‘ | |
estimates. |
I :
Parr II1.

AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS.

- _ During Year Months endin
Beodies and Persons to whom Money may be lent, 21t Belnﬂ%rillgwm' 30th S—_l%pgfmbgr
) 2) 3
£ : £
| 24. To metropolitan borough conneils - | 1,000,000 ~ 750,000
\ 25. To boards of guardians - - - 100,000 | 50,000
‘ 26. To other public bodies - - - 25,000 ; 25,000
| 27. To managers of special and mmdustrial |
| schools - - - - ' 5,000 | _

| 28. To sundry persons under the Sma][

| Dwellings ﬁcqmsxtmn Acts 1899 and |

\ 1919 - - 25,000 16,000

\ 29, To the above- mentloned bodles such -

‘ further sum or sums and to other |
bodies and persons mentioned in ‘

section 7 of the principal Act such ;
sum or sums as may be approved by ‘ |
the Treasury not exceeding - - 100,000 | 100,000
|
|

Total - . .

Sl y — R —

1,255,000 | 935,000 £2,190

Carried forward - £10455
10
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(Money) Act, 1923.

THE SCHEDULE—coniinued.

- Brought forward -
Parr LV.

AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS

SCHEDULE WHICH WERE AUTHORISED BY THE LONDON
County Councirn (MoNEY) AcT 1922 TO BE RAISED BUT
NOT HAVING BEEN RAISED BEFORE THE 1ST APrRIL 1923
ARE INCLUDED AGAIN IN THIS Acr.

IN ORDER TO ASCERTAIN THE NET AGGREGATE NEW BorrROwWING
POWERS CONFERRED BY VIRTUE OF THIS ACT IT IS NECESSARY TO
DEDUCT THE FOLLOWING SUMS FROM THE SUMS REFERRED TO IN THE
FOREGOING PARTS OF THIS SCHEDULE.

Reference

to Number,

of Item in ' Amount

aforegoing Purposes of Expenditure or Loan,

Parts of (Approximate) .

this

Schedule,

£ 8. d.

1 Fire Brigade Act 1865 and Aects amending or ex-
tending the same - 13,600 0 0

2 Thames Tunnel (Blackwall) Acts 1887 and 1888 and

Thames Tunnel (Rotherhithe and Rateliff) Act
1900 - - - - - - 2,350 0 O

3 Acts relating to open spaces pa,rka ga,rdens public
walks and pleasure grounds - 12280 0 0

5 Housing Acts 1890 to 1921 and Acts &mendmg or
extending the same - - -1 2,925,800 0 0
6 Metropolis Management Acts and various Acts |
authorising improvements and works - 448,475 0 O

7 | Metropolitan Board of Works {V&nous Powers) Act
- 1885 - - - - - 19,000 0 0O

8 London County Council ( Tra,mways and Imp1 ove-
. ments) Act 1911 - - - - 3,835 0 0O

9 | London County Council (Tramways and Imp1 ove-
. ments) Act 1913 - - - . - 3910 0 O

10 London County Council (Tramways and Improve-
. ments) Act 1914 - - - . - 23,330 0 0O

12 London County Council (Tr&mways and Improve-
ments) Act 1920 - - 210,700 ¢ O

13 Lunacy Acts and London County Councll (Gener&l
Powers) Act 1909 .- - 289,540 0 O

16 Local Government Act 1838 and County Oﬂice Slte
(London) Act 1906 - 245,000 0 O
17 Local Government Act 1888 - - . - 3,220 0 0O
18 Acts relating to education - 322,015 0 O
20 Acts relating to the main drainage of the Metmpohs 833,500 0 0
Carried forward - - -15,356,610 0 0O

11

A.D. 1923.
£10,455,844

£10,455,845




[Ch. 1xV1. ] London County Council [13 & 14 GEo, b. ]
(Money) Act, 1923,

A.D. 1923, THE SCHEDULE—conlinued.
— | Brought forward
Reference ;
toNumber
of Itemin Anount
aforegoing Purposes of Expenditure or Loan,
Parts of (Approximate),
this |
Schedule.!
£ s d.
| Brought forward - . -1 6,306,610 0 O
21 Acts relating to tramways - - - -1 330,280 0 O
22 Any other Act - - - - - 75,000 0 O
23 General enlargement of - spending powers under
Treasury sanction - - - - - 254,340 0 O
24 Loans to metropolitan borough councils - -1 1,750,000 0 O
25 Loans to boards of guardians - - -1 108,952 0 O
26 Loans to other public bodies . - - 47,628 0 0
27 Loans to managers of special and industrial schools 5,000 0 O
28 Loans to sundry persons under the Small Dwellings
Acquisition Acts 1899 and 1919 - - 20870 G O
29 Loans to bodies and persons mentioned in section 7
f the principal Act - - - - - 200,000 0 O
NET AGGREGATE NEW BORROWING POWERS.
For Council— £ d. £ 5. d.

For year ending Jlst March 1924 - - 670,475
For six months ending 30th September 1924 1,579,140

5.
0 0O
0 O

2,249,615 0 0
For Loans—
For year ending 51st March 1924 - —
For six months ending 30th September 1924& 48,550 0 O

48,000 0 G

a— — b, e ey
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