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CHAPTER Ixiv.

An Act to regulate the expenditure on capital A.D. 1925

e —————

.account and lending of money by the London
County Council during the financial period from
the first day of April one thousand nine hundred
and twenty-five to the thirtieth day of September
‘one thousand nine hundred and twenty-six and
for other purposes. | 31st July 1925.]

HEREAS the borrowing of money by the London

County Council (hereinafter referred to as “ the
Council ”’) for the purposes of expenditure on capital
account and ol loans to bodies and persons i1s governed
by the London County Council (Finance Consolidation)
Act 1912 (hereinafter referred to as “the principal Act”)
and by Acts to be obtained by the Council for regulating
such expenditure and loans during the several periods
from the first day of April in any year to the thirtieth |
day of September in the next following year (which last-
mentioned Acts and periods are in the principal Act and
in this Act respectively referred to as an *“ Annual Money
Act” and a *‘ financial period ) :

And whereas such expenditure and loans as aforesaid
are in relation to the financial period ending on the
thirtieth day of September one thousand nine hundred
and twenty-five regulated by the L.ondon County Council
(Money) Act 1924.:

And whereas by section 4 of the principal Act the
Council are authorised during any financial period to
expend on capital account for such purposes as may be
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mentioned in the Annual Money Act relating to that
period such sums as they may think fit not exceeding
the amounts specified in that Act in relation to those
purposes for the financial year and the following six
months comprised in the said period respectively :

And whereas by section 5 of the principal Act power
is conferred on the Treasury in case the amounfs so
specified as aforesaid in relation to any financial period
are In any case found to be insufficient to authorise the
Council to expend on capital account during that period
such further sums as may be proved to the satisfaction
of the Treasury to be necessary not exceeding in the

‘aggregate in the financial year and the following six

- » months respectively comprised in the said period such -

amounts as may be specified for the purpose in the Arinual
Money Act relating to that period : |

And whereas by section 7 of the prmmpal Act the
Council are authorised during.any financial period to lend
to the bodies and persons mentioned 1n that section and
those bodies and persons are authorised to borrow from
the Council money to an extent not exceeding in the

financial ye&r and the following six months respectively

compused in that period such amounts as may be specified
in the Annual Money Act relating to the said period : |

And- whereas 1t is expedient that the expenditure
of the Council on capital account and the lending of
money by them during the financial period from the first
day of April one thousand nine hundred and twenty-five
to the thirtieth day of September one thousand mine -
hundred and twenty-six (hereinafter referred to as *the
financial period 1925-1926 ") should be regulated as by
this Act provided : .

And whereas estim&teé' have been prep&red by the
various committees of the Council of the amounts which
may he required for the purposes of expendifure on
capital account and of loans during the financial period
1925-1926 in the execution of the powers and duties
respectively delegated to those committees and all those
estimates have been considered by the finance committee
of the Council and submitted. by that. committee to the
Council and the estimates as. SO submltted h&we been '
adopted by the 001111011 o
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And whereas the sums estimated to be so required A.D.1925.

as aforesald for expenditure on capital account during T
the financial period 1925-1926 are set out as respects
expenditure under the existing powers of the Council in

Part I. of the schedule to this Act and as respects
expenditure under powers sought to be obtained by the

Council under Bills promofed by them in the present

session of Parliament in Part IT1. of the said schedule :

And whereas the sums estimated to be so required
as aforesaid for the purpose of loans by the Counecil
during the financial period 1925-1928 are set out in
Part IV. of the said schedule :

And whereas the sums specified in the said Part 1.
of the schedule to this Act are to the extent set out
in Part V.of the said schedule sums which the Council
were by enactments in force at the date of the passing
of this Act authorised to raise but have not raised under
the powers of those enactments :

And whereas it is expedient that the powers relating
to the redemption of stock which are contained in this
Act should be conferred on the Council :

And whereas the objects of this Act cannot be
attained without the authority of Parliament :

May 1t therefore please Your Majesty that it may
be enacted and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent
of the Lords Spiritual and Temporal and Commons in

this present Parliament assembled and by the authority
~of the same as follows :—

- 1. This Act may be cited for all purposes as the Short title
“London County Council (Money) Act 1925 and shall be and con-
read and have effect as one with the London County Structiou.
Council (Finance Consolidation) Act 1912 and section 6

of the London County Council (Money) Act, 1914. |

2. In and for the purposes of this Act— Tuterpreta-
*“The Council” means the London County Council; Hon.

“The principal Act” means the London County

- Council (Finance Consolidation) Act 1912 as
amended or extended by any subsequent Act;

“The financial year ” means the period from the
tirst-day of April one thousand nine hundred

A 2 3
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AD: 1925, and twenty-five to the thirty-first day of
E March one thousand nine hundred and twenty-
six both dates iclusive ;

“ The’ followmff six months” means the period
from the first day of April one thousand nine
huiidred and twenty-six to the thirtieth day
of Septembel one thousand nine hundred and
twenty-six both dates ineclusive ;

. “The financial period 1925-*-1926 ” means the
financial year and the following six months.

Expenditure - 8. —(1) The purposes for Wh.lGh during the ﬁnanmal
ou capital  period 1925-1926 the Council may under the powers of

account ,
during finan- section 4 (Power to expend nioney on C&plt&l account)

cial period of the principal Act expend money on capital account
- 1925-1926, shall be the purposes mentioned in the second column
of Parts 1. and 11. of the schedule to this Act subject as
respects the purposes mentioned in the said Part II. to
the Bills relating to the same passing into law.

- (2) The. sums which during the said period the
Council may under the said powers expetid on capital
account shall a% regards the financial year and the
following six months respectively be sums not exceeding
those mentioned in the seventh and ninth columns of
the said Part I. and the fourth and fifth columns of the
sald Part 11. in relation to the said purposes respectively
subject as respects the sums mentioned in. the sald
Part II. to the said Bills passing into law:

Amount 4. The sums which the Council may be authorised
of further 1,y theTreasury under the powers of section 5 (Power
e;pendlmre £ M £ th
b Tres. 0 raise further money in case of insufficiency) of the
sury may  principal Act to expend on capital account during the
authorise -~ financial period 1925-1926 1n case any of the amounts

in case of  gnecified in Parts I. and II. of the schedule to this Act are

imsufficiency. £,und to be insufficient shall as regards the financial year
and the following six montbs respectively be sums not
exceeding in the aggregate the amounts specified in the
third and fourth columns of Part TIT, of the said schedule.
Amountau- © B, The sums which during the financial period

thorised tobe 1995-1926 " the Council may lend under the powers of

%f;rﬁ (f;g‘éld ‘section 7 (Powel to lend money to local authorities and

by local others) -of the principal Act and which the bodies and

authorities  persons mentioned in - that - seetion. are - authorised to
and others 4 s t ~
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borrow from the Council shall as regards the financial
year and the following six months reSpectwely be sums
not exceeding those specified in the second and third

columns of Part TV. of the schedule to this Act 1In
relation to such bodies and persons respectiv_ely.

6.—(1) Notwithstanding anything contained in sec-
tion. 12.(Consolidated. Loans led) of- the principal Act
or in any other enactment the Council may with the
consent of the holder of any consolidated stock which is
due to be redeemed at any fixed date in-any case in which
there 1s standing to the credit of the Consolidated Loans
Fund money which is available for -the purchase and
cancellation of the amount of stock of such holder issiie
to him 1In accordance with the powers of issuing stock
contained in the principal Act new stock in substitution
tor the then existing stock held by him which last
mentioned stock shall thereupon be cancelled and the
Council may in accordance with and subject to the pro-
vision§ of any Annual Money Act use for the purpose of
expenditure on capital account or for loans to other bodies
or persons money to the amount which would have sufficed
for the purchase of the stock so cancelled as aforesaid and
may accordingly withdraw from the Consolidated Loans
Fund any money so to be used as aforesaid.

~(2) The provisions of the principal Act with respect
to the provision to be made for the redemption of consoli-
dated stock issued by the Council (other than paragraph (ii)
of the proviso to subsection (3) of the said section 12)
shall apply to any new consolidated stock issued in

accordance WJth the prowsmns of subsection (1) of this
ectlon

A.D, lq25.

during ﬁ.n ail-

clal period
1925-1926.

Redemption
and conver-
sion of stock.
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(Money) Act, 1925.

A.D. 1925. THE ScHEDULE—continued.

Brought forward - £15,078,04

Parr I11.

ESTIMATED CAPITAL REQUIREMENTS UNDER BILLS OF THE
PRESENT' SESSTION UP TO 30TH SEPTEMBER 1926 1§
SUCH Brirrs BEcoMrE LAW.

! | R | | ;
- ' . Kgtimate
of which Money 5 | Purposes of Expenditure. IES;II:?I:F Ylg:?fésnl;ﬂ;g I:S}I}.IE Mmégilﬁ
may be expended. Estimate. 315?932%&113}1 S 1;1&-‘-‘;;“)%
| 192h
o m (2) 3 4)__ 1 &
o . | B
o ] £ 7 3
20. Loondon County | Construction and equipment of |261,200 20,000 |  —.
Council (Tramways | tramways purchase of lands there- | |
and Improvements) | for and for other purposes of the
Bill 1925, | tramways undertaking.
: | Street improvements—Purchase of | 42 500 15,000 —
| property compensation works and |
| incidental expenditure. !
21. London County | Acquigition of lands for sundry | * e —
Council(Gencral | purposes. |
Powers) Bill 1925, ' e -
Total - - - “| - - 40,000 —

-

* The power to mecet expenditure is stated in the Bill in general terms and does not
prescribe.any specific sum.

*l' The provision for expendltulc under this Bill 1f 1t becomes law is included under

No. 5 of this Schedule. -

Part 111.

EXPENDITURE WHICH MAY BE AUTHORISED RBY THE
TREASURY BEYOND AMOUNTS SPECIFIED IN PARTS I. anp II.
OF THIS SCHEDULE,

~Acts for the Purposes of | . ' . | ! *pul'iﬂ Year MEI&%?Z E&fng
Tﬁrhmh tggeﬂﬁfﬁgﬁgét&?m may Parposes of Expenditure. aist I?Inﬁrgi;gl_ﬁ%. 30th Slggg?mber_
W S S (2) R, R .| B SR | I
'; £ £
29, All or any of the { General enlarcement of 500,000 100,000
Acts referred to | ' spending power to provide " ;
in this Act. . under Treasury sanction |
for possible further ex-
penditure for purposes in-
cluded in the foregoing
estimates. -

£40,00

£600,001

- - : © Carvied forvard - £15,718,04
10 ' | '




[156 & 16 Gro. 5.] London County Council
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THE SCHEDULE—-continued.

Parr IV.

AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS,

Brought forward - £15,718,040

[Ch. Ixiv.]

A.D. 1925, g

UELE

Bodies and Persons te whom Money inay be lent.

®

Duaring Year
ending
slst March 1926,

L -

During Six
Months ending
30th September

19286,

(3

g3 ! woo- -FE:-F_,: o ow :

23. To metropolitan horough councils

24, To boards of guardians - - ]

25. To other public bodies - .

26. To managers of special and industrial
schools - “

27. To sundry persons under the Small
Dwellings Acquisition Acts 1899 to

1928 - - - o o L

28 To the above-mentioned bodies such

further sum or sums and to other

bodies or persons mentioned in

section ¥ of the principal Act such |

sum Or sums as may be approved by

the Treasury not exceeding - -

Total - . .

£
2,200,000

250,000
25,000

5,000

200,000

100,000

i —

*2,830,000

£
1,150,000

50.000 _
15,000

1,000

100,000

100,000

e ———

*1,416,000 £4,246,000

Carried forward - £19,964,040

* The provision for advances to persons or hodies of persons under section 5 of the
Housing &e. Act 1923 is included under No. 4 of this Schedule.

11
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(Money) Act, 1925.

A.D, 1925, THE SCHEDULE—continued.
| | | Brought forward
Parr V. '

AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS

SCHEDULE WHICH WERE AUTHORISED BY THE LONDON
County CouNcIiL (MoNEY) AcT 1924 TO BE RAISED BUT
NOT HAVING BEEN RAISED BEFORE THE 1ST APRIL 1925
ARE INCLUDED AGAIN IN THIS ACT.

IN ORDER TO ASCERTAIN THE NET AGGREGATE NEW Borrowing
POWERS CONFERRED BY VIRTUE OF THIS AQT IT IS NECESSARY TO
- DEDUCT THE FOLLOWING SUMS FROM THE SUMS REFERRED TO IN THE
FOREGOING PARTS OF THIS SCHEDULE.

- - rr --__i_
i
Reference

to Number ,
of Jtem 1n | \ | ' Amount
a foregoing Purposes of Expenditure or Loan, 1o :
Part of | : ' (Approximate).
- this | ' |
~ Schedule. |
1 | Fire Brigade Act 1865 and Acts a,mendmg or ex-| . |
~ tending the same - 19,550 O
2 Thames Tunnel (Rothmhlthe Emd Ratchff) Act 1900 200 0
3 Acts relating to open spaces parka gardens pubhc S
walks and pleasure grounds 29835 O
4. Housing Aects 1890 to 1924 and Acts &mendmg or |
extending the same . 3,430,400 0
5 Metropolis Management Acts a:nd various Acts_
+ " authortsing improvements and works - - 094,970 0O
6 London County Council (Tramways and Implove- |
merits) Aet 1920 .- 269,000 0
-7 | London County Council (Lambeth Br1dge) Act
1 1994 . - 44,000 O
8 | Lunacy Acts and Lundon County Councll (G‘&HEI &1 -
' Pawers) Act 1909 - - - - -1 206415 0O
0 Mental Deficiency Act 1913 - - L70 O
10 Metropolitan Ambulances Act 1909 and London |
County Council (General Powers) Act 1913 - . 4480 (
11 Sale of (Gas Acts . 5,700 ©
13 Local Government Act 1888 ﬂ.ﬂd Oounty Oﬁce Slte | '
- | {London) Act 1906 - - - 38,700 O
15 | Acts rel&tmg to education - | 404610 0
16 | Acts relating to the main drainage of the Metmpohs 436,000 . 0
17 | Acts relating to tramways - | 224,200 0
i8 | Local Government Aet 1888 and sundry Acts relatmg
| to bridges - - . - 1 150,500 ©
19 Any other Act - - - - < 75 000 O
Carried forward - - -5 995,269 0 @
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(Money) Act, 1925.

THE SCHEDULE—conlinued. A.D. 1925.

Brought forward - £19,964,040

R-ef rence

to Number
of Itemin _ Amount
a foregoing Purposes of Expenditure or Loan, _
Part of | {Approximate).
this
Schedule. |
| £ 5. d.
? Brought forward - - - 15,995,260 0 0O
22 (General enlargement of spending powers under
Treasury sanction - - - -{ 600,000 0 O
23 - Loans to metropolitan bor oua'h councils - - 700,468 O 0
24 | Loans to boards of gualdmns - - - - 53,082 0 O
25 TL.oans to other public bodies - - - 40,000 O 0O
26 Loans to managers of special and 1116[115{31*1&1 schools 5,000 0 O
27 Loans to sundry persons under the Small Dwelhngs
Acquisition Acts 1899 to 1923 . - 114,135 0 O
28 | Loans to hodies and persons mentioned in section 7 .
of the principal Act | | OO,UOO 0 0 £7 657945
NET AGGREGATE NEW BoOrRROWING POWERS.
For Council— £ g. d. £ s. d.
For year erding 31st March 1926 - - 4,431,005 0 0O
For six months ending 30th September 1926 4,691 775 0 0
—  9,122780 O 0
For Loans—
For year ending 31st March 1926 - - 1,782,315 0 0
Forsix months ending 30th September 1926 1,401,000 0 0
- ~ 3,183,315 0 6
. - . £12,306,095

Printed by KyrRE and SporTISWoODE, LTb.,
FOR
Wirriam Ricaarp Copuing, Esq., C.V.0., C.B.E,, the King’s Printer of
Acts of Parhiament. |

TG be purchased directly fmm H M STATIDN ERY OFFIGE at the following addreszes :
Ad&stral House, Kingsway, London, W.C, 2; 28, Abingdon Street, London, S.W. 1
hfanchester 1, St. ‘Andrew’s Crescent, G‘ardlﬁ
or 120, Geor ge Street Edinburgh ;
or thruugh any Bookseller.
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