[16 & 17 GEo. 5.] London County Council [Ch, 1xxix.]

(Money) Act, 1926.

CHAPTER I1xxix.

~An Act to regulate the expenditure on capital AD. 1926

account and lending of money by the london
County Council during the finanecial period from
the first day of April one thousand nine hundred
and twenty-six to the thirtieth day of September
one thousand nine hundred and twenty-seven and
for other purposes. | 4th Angust 1926, |

HEREAS the borrowing of money by the London
County Council (hereinafter referred to as *‘the
Council ) for the purposes of expenditure on capital
account and of loans to bodies and persons is governed
by the London County Council (Finance Consolidation)
Act 1912 (hereinafter referred to as * the principal Act )
and by Acts to be obtained by the Council for regulating
such expenditure and loans during the several periods
from the first day of April in any year to the thirtieth
day of September in the next following year (which last-
mentioned Aects and periods are in the principal Act and
in this Act respectively referred to as an “ Annual Money
Act” and a “ financial period ™) :

And whereas such expenditure and loans as aforesaid
are in relation to the financial period ending on the
thirtieth day of September one thousand nine hundred

and twenty-six regulated by the T.ondon County Council
(Monéy) Act 1925 :

And whereas by section 4 of the principal Aet the
Council are authorised during any financial period to
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[Ch. 1xxix.] ZLoidon County Council [16 & 17 Gro. 5.]
(Money) Act, 1926. |

A.D. 1926. expend on capital account for such purposes as may be
T mentioned in the Annual Money Act relating to that
period such sums as they may think fit not exceeding

the amounts specified in that Act m relation to those

purposes for the financial year and the following six
months comprised in the said period respectively :

And whereas by section 5 of the principal Act power
is conferred on the Treasury in case the amounts so
specified - as aforesaid in relation to any financial period
are in any case found to be insufficient to authorise the
Council to expend on capital account during that period
such further sums as may be proved to the satisfaction
of the Treasury to be necessary not exceeding in the
aggregate in the financial year and the following six

. - months respectively comprised in the said period such
J amounts as may be specified for the purpose in the Annual
Money Act relating to that period :

And whereas by section 7 of the principal Act: the
Council are -authorised during any financial period to lend
to the bodies and persons mentioned. in that section and
those bodies and persons are authorised to borrow from
the Council money to an extent not exceeding 1n the
financial year and the following six months respectively
comprised in’ that period such amounts as may be specified
in the Annual Money Act relating to the said period :

And whereas it is expedient that the expenditure
of the Council on capital account and the lending of
money by them during the financial period from the first
day of April one thousand nine hundred and twenty-six
to the thirtieth day of September one thousand nine
hundred and twenty-seven .(hereinafter referred to as
“the financial period 1926-1927 ) should be regulated as
by this Act provided :

And whereas estimates have been prepared by the
various committees of the Council of the amounts which
may be required for the purposes of expenditure on
capital account and of loans during the financial period
1926-1927 in the execution of the powers and duties
respectively delegated to those committees and all those
estimates have been considered by the finance committee
of the Council and.submitted by that committee to the
Council and the estimates as so submitted have been
adopted by the Council ;




(16 & 17 Gro.5.] London County Oounci! [CH. 1xxix.]
(Money) Act, 1926.

And whereas the sums estimated to be so required
as aforesaid for expenditure on capital account during
the financial period 1926-1927 are set out as respects
expenditure under the existing powers of the Council in
Part I. of the schedule to this Act and as respects
expenditure under powers sought to be obtained by the
Council under a Bill promoted by them in the present
session of Parliament in Part I1. of the said schedule:

And whereas the sums estimated to be so required
as aforesaid for the purpose of loans by the Council
during the financial period 1926-1927 are set out in
Part 1V. of the said schedule :

And whereas the sums specified in the said Part I.
of the schedule to this Act are to the extent set out
in Part V. of the said schedule sums which the Council
were by enactments in force at the date of the passing
of this Act authorised to raise but have not raised under
the powers of those enactments :

And whereas the objects of this Act cannot be
attained without the authority of Parliament ;

_ May 1t therefore please Your Majesty that it may
be enacted and be it enacted by the King’s most
Excellent Majesty by and with the advice and consent
of the Lords Spiritual and Temporal and Commons in
this present Parliament assembled and by the authority
of the same as follows :—

1. This Act may be cited for all purposes as the
London County Council (Money) Act 1926 and shall be
read and have effect as one with the London County
Council (Finance Consolidation) Act 1912 and section 6
of the London County Council (Money) Act 1914.

2. In and for the purposes of this Act—
“The Council” means the London County Council;

“The principal Act” means the London County
Council (Finance Consolidation) Act 1912 as
amended or extended by any subsequent Act;

“The financial year ” means the period from the
first day of April one thousand nine hundred
and twenty-six to the thirty-first day of March
one thousand nine hundred and twenty-seven
both dates inclusive :
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(Money) Act, 1926.

A.D. 1926, “The following six months’ means the period
— from the first day of April one thousand nine
hundred and twenty-seven to the thirtieth day
of September one thousand nine hundred and

twenty-seven both dates inclusive ;

“The financial period 1926-1927 ” means the
financial year and the following six months.

Expenditure 3.“—(1) The purposes tor which dlll"illg the finanecial

ou capital - perjod 1926-1927 the Council may under the powers of

3‘30?““"’, section 4 (Power to expend money on capital account)

uring finan. NI , . .

cial period  Of the principal Act expend money on capital account

1926-1927. shall be the purposes mentioned in the second column
of Parts 1. and Il. of the schedule to this Act subject as
respects the purposes mentioned in the said Part II. to

the Bill relating to the same passing into law.

(2) The sums which during the said period the
Councll may wunder the said powers expend on capital
~account shall as regards the financial year and the
following six months respectively be sums not exceeding
those mentioned or referred to in the sixth and seventh
columns of the said Part 1. and the fourth and fifth
columns of the said Part 1I. in relation to the said
purposes respectively subject as respects the sums men-
tioned in the said Part II. to the said Bill passing into
law.,

Amount 4. The sums which the Council may be authorised
of further — hyy the Treasury under the powers of section 5 (Power
expenditre - . .oise further money in case of insufficiency) of the
which Trea- ke . . |
Sury may principal Act to expend on capital account during the
authorise  financial period 1926-1927 in case any of the amounts
in case of  gpecified in Parts I. and IT. of the schedule to this Act are
sufficlency. go,1d to be insufficient shall as regards the financial year

and the following six months respectively be sums not

exceeding 1 the aggregate the amounts specified in the
third and fourth columns of Part I11. of the said schedule.

Amount au- . The sums which during the financial period
thorised tobe 19961927 the Council may lend under the powers of
%ﬂﬁ;&j&l section 7 (Power to lend money to local authorities and
by local others) of the principal Act and which the bodies and
authorities  persons mentioned in that section are authorised to
and others — hamgw from the Council shall as regards the financial
gil:imgeriﬁ;; " year and the following six months respectively be sums
19261)-1927. not exceeding those specified in the. second and third

4
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(Money) Act, 1926,

columns of Part IV. of the schedule to this Act in A.D. 1926,
relation to such bodies and persons respectively. —

6. Any money lent by the Council to the councils of Periods for
the urban districts of Leyton and Walthamstow (herein- répayment
after in this section referred to as * the district councils ) :‘Ef loans Lo
for meeting expenditure for the acquisition of lands and “E;ﬁ?:;;:d
for and in connection with the execution of works in stow Urban
pursuance of powers conferred upon the district councils District
by Part VI. of the London County Council (General Councils.
Powers) Act 1925 shall be repaid to the Council within
such period or periods not exceeding sixty years as the
Council with the consent of the Minister of Health and

with the approval of the Treasury may determine.
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[Ch. 1xXiX.,] ZLondon County Council  [16 & 17 Ggo. 5.]
(Money) Act, 1926,

A.D. 1926, THE SCHEDULE—-continued.

Brought forward - £16,596,890

ParT I11I.

i

~ ESTIMATED CAPITAL- REQUIREMENTS UNDER A BILL OF THE
PRESENT SESSION UP TO 30TH SEPTEMBER 1927 1R
SUCH BILL BECOMES LAW.

| | Rat; Estimated
Act for the Purposes | PT Dfi*&l ﬁﬂlﬁﬂifgfi | Intlgggsﬁ%r
of which Money @ Purposes of Expenditure. me&;t:;y Ylgg??nffi;g Ejﬁi E.It][g%glgﬁ
may be expended. EStlmﬂ.trB.i 3152%1?&-1'011 Sﬁptﬁ'l‘.ﬂher
| . ) 1927,
IS ¢ N U ¢.) B L ® | @ (5)
| £ | &£ &
23. London County | Acquisition of lands and execution | 28,500 | ¥ _—
Council (General of works in conuection with |
Powers) Bill 1426. Upper Richmond Road Improve-
" ment, '
i Acquisition of lands for open spaces | 3,330 3,140 —
| under Part IIL of the Bill.
Total - - - .|. . 3,140 | £3140
.
* The provision for expenditure for this purpose is included under Item No, 2 of this
Schedule. |
Parr 111.
EXPENDITURE WHICH MAY BE AUTHORISED BY THE
TREASURY BEYOND AMOUNTS SPECIFIED IN PARrTS I. AnxD 1I.
'~ OF THIS SCHEDULE.
; | , During Six
Acts for the Purposes of - During Year Months endin
ich the Expendit Purposes of Expenditure. | : ! &
O authorised, Y| rPoes oL EXPERGIAIE: 1 b Mavch 1927, | 50th September
o | 2) | @ @
. £ £
24, All or any of .the | General enlargement of 500,000 100,000
Acts referred to | spending power to provide
in this Act. under Treasury sanction
for possible further ex- .
penditure for purposes in-
cluded in the foregoing !
estimates. | |
; £600,000

ok il —

Carried fhorv.;;u-élA . £—l7,200,030
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(Money) Act, 1926.

TaE SCHEDULE—-continued. A.D. 1926.

—

Brought forward - £37.9200,030
Parr 1V.

AMOUNTS ESTIMATED TQO BE REQUIRED FOR [.0OANS,.

During Yesr During Six
Bodies and Persons to whom Money may be lent. 313:1%'{;:: r::.l;lgi;’? yﬂ?ﬂt%%%gg:ﬂf;
. S 1 — _. e ) )
£ ] £
25. Metropolitan borough councils - . 1,750,000 750,000
96. Boards of guardians - - - . | 200,000 | 100,000
27. Other public bodies - - . < 25,000 15,000
28, Managers of spectal and industrial
schools - - - - - - 24,000 9,000
29, Leyton and Walthamstow urban | |
district councils - - - . 117,000 26,000
30. Sundry persons under the Small
Dwellings Acquisition Aets 1899 to f
1923 - - - - - - 200,000 | 100,600
31. The above-mentioned bodies such |
further sum or sums and to other
bodies or persons mentioned in
section 7 of the principal Act such |
sum or sums as may be approved by | |
.the Treasury not exceeding - - 100,000 100,000
Total - - - - ¥2,416,000 *1,100,000 £3,516,000

"l W e —m—

Carried forward - £20,716.030

™ The provision for advances to persons or bodies of persons under section 92 of the
Flousing &c. Act 1925 1s included under Item No, 18 of this Schedule.
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[Ch. 1XXIX.] - London County Council [16& 17 GE0.5.|
-~ (Money) Act, 1926.

A.D. 1926, THE SCHEDULE —conlitnued.

Brought forward - £00 716030
Parr V.

AMOUNTS INCLUDED IN THE TFOREGOING PARTS OF THIS
SCHEDULE WHICH WERE AUTHORISED BY THE LONDON
County CoUNCIL (MoONEY) AcT 1925 T0 BE RAISED BUT

NOT HAVING BEEN RAISED BEFORE THE 18T APRIL 1926
ARE INCLUDED AGAIN IN THIS AcT.

IN ORDER TO ASCERTAIN THE NET AGGREGATE NEw BORROWING
PoweErs CONFERRED BY VIRTUE OF THIS ACT IT IS NECESSARY TO

DEDUCT THE FOLLOWING SUMS FROM THE SUMS REFERRED TO IN THE
FOREGOING PARTS OF THIS SCHEDULTE.

-

Ly bl B W ——T —r—

Reference .

to Number|
of Item in | Amount
a, foregoing Purposes of Expenditure or Loan,
Part of {Approzimate),
this
schedule,
- : £
1 Metropolis Management Act 1855 and various Acts -
 relating to main drainage - - - - 250,900
2 | Metropolis Management Act 1855 and various Acts
- authorising improvements and works - . - 693,905
3 Sale of Gas Act 1859 &ec. - - - - | 3,100
4 | Metropolitan Fire Brigade Act 1865 &e. - - - 9,850
5 Tramways Act 1870 &ec. - - - -1 100,290
7 | T.ocal Government Act 1888 in respect of supplies - 3,160
5 Local Government Act 1888 in respact of welghts
and measures - - - 24,500
.9 Local Government Act 1888 1T reSpect of br 1dges - 60,000
1O Local CGovernment Act 1888 and County Office
Site (London) Act 1906 - - . - - 4,150
11 Lunacy Acts 1890 and 1891 &c. - | 271,565
12 Open Spaces Act 1906 and various Acts ralatmg to |
| parks &e. - - - - 63,445
13 | Metropohtan Mbul&nces Act 1909 &e. - - - 3,855 .
14 | Mental Deficiency Act 1913 - - - - 1,590
16 London County Council (Tramways &nd Improve-
ments) Act 1920 - - - - - - | 155,000
17 | Education Act 1921 - - - - - 943,235
i8 | Housing Acts 1923 1924 and 1925 - - | 7,847,145
16 | London County Council (Lambeth Bridge) Act 1924 | 43,690
20 ' London County Council (Tramways and Improve- |
. ments) Act 1925 - - - - . . 5,300
P Any other Act - - . - - - - 72,250
| Carried forward - - -+ 10,656,930 £20,716,030
| | |

i . 12




[16 & 17 Gro. 5.} London County Council  [Ch. 1xxixX.]

(Money) Act, 1926.

THE SCHEDULE—conilinued.
Brought forward

N TR T T S S et - e D S P R —

Refzrence
to Number
of Item in ‘ Amount
a foregoing| Purposes of Expenditure or Loan,
Part of | (Approximate),
this
Schedule.
£
Brought forward - - 10,656,930
24 (xeneral enlargement of spending powers under
- Treasury sanction - - - - - 100,279
25 Loans to metropolitan borough councils - - - 2,014,201
26 . Loans to boards of guardians - - - - - 154,403
27 Loans to other public bodies - - . - - 40,000
28 Loans to managers of special and industrial schools 6,000
30 Loans to sundry persons under the Small Dwellings
Acquisition Acts 1899 to 1923 - - - 150,340
31 Loans to bodies and persons mentioned in Section 7
of the principal Act - - - . - - | 200,000
NET AGGREGATE NEW BORROWING POWERS.
For Council-— £ £
For year ending 31st March 1927 - - - 1,854,991
FFor six months ending 30th September 1927 - 4,687,830
e 6,642,821
For Loans—
For year ending 31st March 1927 - - - 230,257
For six months ending 30th September 1927 - 720,799

e 951,056

Printed by Evre and SrorTiIswoopr, LTD.,
FOR
WiLLiaM RicHARD CopLiNg, Esq., C.B., C.V.0., C.B.E., the King’s Printer of
Acts of Parhamant '

T'o be purchased du'ect]y from H M STATION]]RY OI‘FIGE at the following addresses :
Adaatral House, Kingsway, London, W.C. 2 28, Abingdnn Strect, London, S.W,1;
York Street, Manehester 1, St. 'Andrew’s Crescent, Gardlﬂ
or 120, Genrge Street Edinburgh ;

Or th.mugh any Bﬂukseller

A.D. 1926.

£20,716,030

£13,222,153

£7,493,877
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