H3 & 4 Geo. 6. London County Ch. xxii.
| Council (Money) Act, 1940.

CHAPTER xxil.

An Act to regulate the expenditure on capital
account and lending of money by the London
County Council during the financial period

 from the first day of April one thousand nine
hundred and forty to the thirtieth day of
September one thousand nine hundred and
forty-one and for other purposes.

| 13th June 1940.]

THEREAS the borrowing of money by the London
County Council (hereinafter referred to as “ the
Council ”’) for the purposes of expenditure on capital

account and of loans to bodies and persons is governed

by the London County.Council (Finance Consolidation)
Act 1912 as amended or extended by subsequent Acts
(hereinafter referred to as ** the principal Act ”’) and by
Acts to be obtained by the Council for regulating such
expenditure and loans during the several periods from
the first day of April in any year to the thirtieth day
of September in the next following year (which periods
_are In the prmmpal Act and in this Act referred to
severally as a °‘ financial period ”’):

And wherea,s such expenditure and loans as aforesaid
are in relation to the financial period ending on the
thirtieth day of September one thousand nine hundred

2& 3Geo.b
C. CV.

and forty regulated by the London County Council 2 &3 Geo. 6.

(Money) Act 1939 :
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And whereas it is expedient that the expenditure of
the Council on capital account and the lending of money
by them during the financial period from the first day of
April one thousand nine hundred and forty to the
thirtieth day of September one thousand nine hundred
and forty-one (hereinafter referred to as “ the financial
period 1940-1941 ) should be regulated as by this Act
provided : S T LI S

And whereas estimates have been prepared by the
various committees of the Council of the amounts which
may be required for the purposes of expenditure on capital

 account and of loans during the financial period 1940-1941
in the execution of the powers and duties respectively
delegated to those committees and all those estimates
have been considered by the finance committee of the
Council and submitted by that committee to the Council
and the estimates as so submitted have been adopted

by the Council :

And whereas the sums estimated to be so required
as aforesaid for expenditure on capital account during
the financial period 1940-1941 are set.out in Part I of
the schedule to this Act : -

And whereas the sums estimated to be so required as
aforesaid for the purpose of loans by the Council during
the financial period 1940-1941 are set out in Part 1I of
the said schedule :

And whereas the further sums .which the Treasury

in pursuance of subsection (3) of section 8 (Powers as to

' expenditure or loans in event of insufficiency of specified

1 Edw. 8. & amounts) of the London County Council (Money) Act

1 Geo.6. 1937 may authorise the Council to expend on capital

0. xlvui. account or to lend during the financial period 1940-1941
are set out in Part III of the said schedule :

~ And whereas the sums specified in the said Parts 1
II and III of the schedule to this Act are to the extent
set out in Part IV of the said schedule sums which
the Council were by virtue of the said London County
Council (Money) Act 1939 authorised to expend or lend
but have not before the first day of April one thousand
nine hundred and forty expended or lent : '

. N N - - . .

'And whereas it is expedient that notwithstand’jng -

~ the provisions of the principal Act such emergency pro-
visions as are contained in this Act with reference to the

2
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expenditure of money on capital account and the lending
of money by the Council for any purpose arising out of
war damage or in connection with measures rendered

necessary or expedient by the existence of a. state of

war should be enacted : )

And whereas the objects of this Act cannot be
attained without the authority of Parliament :

May it therefore please Your Majesty that it may be
enacted and be it enacted by the King’s most Excellent
Majesty by and with the advice and consent of the Lords
Spiritual and Temporal and Commons in this present

Parliament assembled and by the authority of the same

as follows :—

1. This Act may be cited for all purposes as the
London County Council (Money) Act 1940 and shall be
read and have effect as one with the principal Act.

- 2. 'In and for the purposes of this Act and except

‘where the context otherwise requires—

““ the Council ” means the London County Council;

“ the principal Act” means the London County
Council (Finance Consolidation) Act 1912 as
amended or extended by any subsequent Act;

“ the financial year ’ means the period from the
first day of April one thousand nine hundred
and forty to the thirty-first day of March one
thousand nine hundred and forty-one both
dates inclusive;

“the following six months” means the period
from the first day of April one thousand nine

Short title
and con-
struction.

Interpreta-
tion.

hundred and forty-one to the thirtieth day of -

September one thousand nine hundred and
forty-one both dates inclusive;

*“ the financial period 1940-1941 *> means the financial
year and the following six months; and

‘““ the schedule ”” means the schedule to this Act.

3.—(1) Subject to the provisions of this Act the
purposes for which during the financial period 1940-1941
the Council may under the powers of section 4 (Power to
expend money on capital account) of the principal Act
expend money on capital account shall be the purposes

Expendi-
ture on
capital
account
during
financial

mentioned in the second column of Part I of the schedule. period

A2 -3

1940-1941.
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(2) Subject to the provisions of this Act the sums
which during the said period the Council may under the
said powers expend on capital account shall as regards
the financial year and the following six months respec-
tively be sums which except as by the principal Act
otherwise provided shall not -exceed those mentioned
in the sixth and seventh columns respectively of Part I
of the schedule in relation to the said purposes

respectively.
Amount 4. SubjECt to the PI‘ OViSiOIlS O_f thjs ACt the SIS
authorised which during the financial period 1940-1941 the Council
ttg 1;;;911‘3 may lend under the powers of section 7 (Power to lend

borowed  oney to local authorities and others) of the principal
by local  Act and which the bodies and persons mentioned in that
authorities Section are authorised to borrow from the Council shall

and others as regards the financial year and the following six months

during , respectively be sums which except as by the principal
gg:;‘&lﬂ_"- Act otherwise provided shall not exceed those specified

1040-1941. in the second and third columns respectively of Part II

of the schedule in relation to such bodies and persons
respectively.

Amount of 5. The sums which the Council may be authorised
further ex- by the Treasury under the powers of subsection (3) of

penditure  gection 8 (Powers as to expenditure or loans in event of
and loans - |

Nioh Trea. iDSUflCIENCY of specified amounts) of the London County
Z:.ry may Council (Money) Act 1937 to expend on capital account
authorise in OF to lend during the financial period 1940-1941 in case
case of in- . the amounts specified in Parts I and 11 of the schedule
sufficiency. or any of those amounts are found to be insufficient

shall as regards the financial year and the following
six months respectively be sums not exceeding in
the aggregate the amounts specified In the second
and third columns respectively of Part III of the
schedule. .

Periods for  ©6.—(1) Any mpney lent by the C_cjuncil to governors
repayment of educational institutions or to managers of special

of ltf:liﬂﬂ to and approved schools or to committees of school
certain T :

Yodies and treatment centres or to governors' or committees of
persons. voluntary hospitals and .hostels in- pursuance of powers
- conferred by the principal Act and this Act shall be
repaid to the Council within such period or -periods
not exceeding sixty years from the date or respective

4
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da.tes of lendlng the same as the Council Wlth the
‘approval of the Treasury may determine.

(2) Any money lent by the Council to any bodles or
persons in pursuance of the provisions of the Civil
Detence Act 1939 shall be repaid to the Council within a

period not exceeding ten years as prescribed by that Act.

7.—(1) Notwithstanding anything in this or any
other enactment and in addition to the amounts specified
in this or any other annual money Act the Council may
from time to time—

(a) expend on capital account for any purpose
arising out of war damage or in connection with
measures rendered necessary or expedient by
the existence of a state of war;

(b) lend to any metropolitan borough council for
“expenditure for any such purpose;.

such sums as the Treasury may approve as being necessary
or desirable in connection with any statutory power or
duty now or hereafter conferred or imposed on the
Council or such metropolitan borough council.

(2) In this section—

‘“ enactment ’ includes any regulation order rule
or byelaw having the force of an enactment;

“war damage ’ means damage caused by or in
repelling enemy action or by measures taken
to avoid the spreading of the consequences of
damage caused by or in repelling enemy
action.

(3) The provisions of this section shall be in addition
to and not in substitution for or in derogation of any
other enactment conferring powers of a like character.

- .. - .. —_——— —

-_— -

2 & 3 Geo. 6.
c. 31.

Emergency
expenditure
or lending
for war
damage &c.

8. So long as the making of an issue of capital in Saving for
the United Kingdom without the consent of the Treasury emergency

is prohibited by regulations made under the Emergency
Powers (Defence) Act 1939 it shall not be lawful to

powers of
Treasury.

2& 3 Geo.6.

exercise the powers of borrowing conferred by this Act ., g2,

without such consent.
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THE SCHEDULE—-confinued. |
Brought forward - %£4,2]14,410

ParT 11,

AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS.

During Six
During Year Months endi
Bodies and P to whom M may be lent. endin ng
A SO T whom ToRy T 31st March 1941, | S0th September
(1) 2 (3)
| £ £
26. Metropolitan borough councils - - 2,000,000 1,000,000

27. Governors of educational institutions
mansgers of special and approved
schools committees of school treat-
ment centres and governors or
committees of voluntary hospitals |
and hostels - - - . 1,000 1,000

28. Sundry persons under the Small -
Dwellings Acqmmtmn Acts 1899 to.

1923 . 1,000 1,000
29. Sundry persons under the ClVll De-
- fence Act 1939 section 29 - - 50,000 25,000
L \ —
Total - - . -1 32,052,000 11,027,000

- . £3,079,000

1 The provision for advances to persons or bodies of persons under the Housmg
Act 1936 is included under itemn 16 of this schedule.

Part I11.

EXPENDITURE OR LOANS WHICH MAY BE AUTHORISED
BY THE TREASURY BEYOND AMOUNTS SPECIFIED IN

PARTS I AND II oF THIS SCHEDULE.

During Year Mflrtﬂh: genstijxhg
Furposes. | . 31st March 1041, | 30th Beptember
(1) (2) (3)
£ £
30. General enlargement of spending and
lending power to provide underf
Treasury = sanction for possible [
further expenditure for purposes
included and possible further loans
to bodies and persons mentioned
in the foregoing estimates - -~ 2,000,000 1,000,000

£3,000,000

Carried forward - - - £10,293,410
11
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THE SCHEDULE—continued.

Brought forward - £10,293,410
Part IV.

AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS
SCHEDULE WHICH WERE AUTHORISED BY VIRTUE OF
THE l.oNDoN County CounNcin (MoNEY) Act 1939
TO BE EXPENDED OR LENT BUT NOT HAVING BEEN
EXPENDED OR LENT BEFORE 1ST APRIL 1940 ARE
INCLUDED AGAIN IN THIS ACT.

IN ORDER TO ASCERTAIN THE NET AGGREGATE NEW POWERS OF
ExpeENDING OR LENDING MONEY CONFERRED BY VIRTUE OF THIS
ACT IT 1S NECESSARY TO DEDUCT THE FOLLOWING SUMS FROM
THE SUMS REFERRED TO IN THE FOREGOING PARTS OF THIS

SCHEDULE.
Reference '
"o Item 1n B |
Amount
afmoﬁlg | Purposes of Expenditare or Loan, (Approximate).
this .
Scheduole.
1 Metropolis Management Act 1856 and various Acts £
authorising improvements and works - - 201,415
2 Metropolitan I'ire Brigade Aect 1865 and various
-t Aects amending or extending the same - - 48,070
3 Metropolis Management (Thames Rwar Prevention
of Floods) Amendment Act 1879 &e. - - 7,600
, 4 Thames Tunnel (Blackwall) Acts 1887 and 1888 . 1,150
5 | Local Government Act 1888 and sundry Acts wlatmg |
{ to bridges - 60,880
6 Lunacy and Ment&l Trea.tment Acts 1890 to 1930 . 7,400
7 Open Spaces Act 1906 and various Acts relating to |
parks &e. - . . . 480,240
8 Mental Deficiency Acts 1913 to 1927 - - - 3,800
9 London County Council (Tra,mways and Improva-
‘ments) Act 1920 - - - - . 3,000
10 Education Act 1921 &ec. - . . - - 133,500
i1 Poor Law Act 1930 - - - - 93,120
{2 London County Council (Money) Act 1930 . - 463,335
13 London County Council (Vauxhall Cross Impmve
ment) Act 1931 - - 4,980
14 London County Council (Genera.l Powers) Act 1934 700
15 London County Council (General Powers) Act 1936 3,000
16 Housing Act 1936 - -~ -1 1,385,480 -
17 London and Middlesex (Impmvements &e. ) Act y
1936 - - -+ 105,600
18 Public Health (erdon) Act 1936 and Local
"I Government Act 1888 . - -1 . 292,415
19 Public Health (London) Act 1936 and various Acts
rala.tmg to main drainage - - - -1 217,560
Carnied forward - - - - 3,513,745 10,293,410

12 ' | 1
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THE SGHEDULE—contmued.

Brought forward - £10,293,410

BReference
of Ttemin | | Amonat
11
Mgﬁ“gfng Purposes of Expendiiure or Loan. ( Approx:lmate).
thig
Schedule.
| | L
* Brought forward - - - J 3,513,745
20 London County Couneil (Geneml Powers) Act
1937 - - - .| 256,015
21 London County- Councﬂ (Tunnel a.nd Impmve*
- ments) Act 1938 - - - - - 17,000
22 London County Council (C‘enera,l Power s) Act |
1939 - - - - - - - - - 35,000
25 Any other Act - - - - - - -1 - 175,000
26 Loans to metropolitan borough councils - -1 1,000,000
27 Loans to managers of specla.l and ap pmved
schools &ec. . 2,000
28 | Loans to sundry persons under the Sm&ll Dwelhngs
| Acquisition Acts 1899 to 1923 - - - 2,000
30 General enlargement of spending and lending power
under Treasury sanction - - - - - 900,000
i (5,800,760
— e —— — £5,800,760

NET AGGREGATE NEW POWERS 0OF EXPENDITURE OR
LOAN (FOR THE PURPOSES OF WHICH THE COUNCIL
MAY RAISE MONEY BY BORROWING OR OTHERWISE).

For Council-— £ £ "
For Year ending 31st March 1941 - - - 1,345,925
For Six Months ending 30th September 1941 - 1,071,725
| 2,417,650
For Loans—
For Year ending 31st March 1941 - - - 1,050,000
For Six Months ending 30th September 1941 - 1,025,000

—— 2,075,000
. £4,492,650

. ————— ]

Printed by Percy Lunp, HumpHriEs & Co., LTD.
FOR
S1R WiLLiam RicHarD CopLing, C.B.,C.V.0.,C.B.E., Controller of His Majesty’s Stationery Office
and ng s Printer of Acts of Parliament
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