.4 & 5 GEO. 6_.. London Connty ~ 'Ch. xi.
Coamczl (Money) Act, 1041,

| CHAPTER Xxi. |

An Act to regulate the expenditure on capital account
and lending' of money by the London ‘County Council
during the financial period -from the first day of April
-one thousand nine hundred and forty-one to the
. thirtieth day of September one thousand nine hundred
and forty-two and for other purposes. *

2nd July 1941, ]

WHEREAS the borrowing of money by the London

County Council (hereinafter referred to as °° the
Council ) for the purposes of expenditure on capital account
and of loans to bodies and persons is governed by the London
County Council (Finance Consolidation) Act 1012 as amended
or extended by subsequent Acts (hereinafter referred to as

" the principal Act’’) and by Acts to be obtained by the
Council for regulating such expenditure and loans durmg the
several periods from the first day of April in any year to the
thirtieth day of ‘September in the next following year (which
periods are 1n the principal Act and in this Act referred to
severally as a ** financial period ")

"And. whereas such expendituré and loans as aforesaid are
in relation fo'the financial period ending on the thirtieth day
of September one thousand nine hundred and fort y-one
regulated by the London County Council (Money) Act 1940
(hereinafter referred to as ** the Act of 1940 ’):

And whereas emergency provisions were enacted in the Act
of 1940 with reference to the expenditure of money on capital
‘account and the lending of money by the Council for any pur-

pose arising out of war damage or in connection with measures.

rendered necessary or expedient by the existence of a state
of war in addition to the amounts specified in any annual
money Act:

\ , A T

2 & 3 Geo. 5,

C. CV.

3 & 4 Geo. €,
C. XXI1.




I Edw, 8 &
1 (Geo. 6.
¢, xlviil,

S Ch., xi. < Lendeﬂ Ceuety

Council (Money) Act, 1941 : ;".:'

And whereas it is expedient that the expendrture of the
Council on capital account and the lending of money by them
during the financial period from the first'day of April one
thousand nine hundred and forty-one:to the thrrtleth day of
September one theﬂsand nine hundred and forty-two (herem—
after referred to as ** the financial period 1941-1942 ') other-

‘wise than under. the .last-mentioned provisions of the Act of

1540 eheuld be regulated as by thls Aet provided :
= { ;
And. whereas estlmates heve been"ﬁ- prepared by the variods

..committees of the Council of the amounts which may be -

required for the purposes of expenditure on capital account
and of loans during the financial period 1941-1942 in the
execution of the powers and dutles respectively delegated to
those committees and all those estimates have been considered
by the finance committee of the Council and submitted by
that committee to the Council and the estimates as so sub-
mitted have beén adopted by the Council: «

And whereas the sums estimated to be so requrred as afore-
said for expenditure on capital account during the financial

period 1941-1942 are set out in'Part I of the schedule to this
Act:

And whereas the sums estimated to be so required as afore-
sald for the purpose of loans by the Council during the
financial perlod I041-1942 are set out in Part Il of the said .
schedule :

And whereas the further sums which the Treasury in pur-
suance of subsection (3) of section 8 (Powers as to expenditure

or loans in event of insufficiency of specified amounts) of the

London County Council (Money) Act 1937 may authorise the
Council to expend on capital account or to lend during the
financial period 1941-1942 are set out in Part 111 ot the said
schedule :

And whereas the sums specified in the said Parts I II
and I1] of the schedule to this Act are to the extent set out in
Part IV of the said schedule sums which the Council were
by virtue of the Act of 1940 authorised to expend or lend but
have not before the first day of April one thousand nine
hundred and forty-one expended or lent:

And whereas the objects of this Act eennet be attained
without the authority’ of Parliament:

May it therefore please Your Majesty that it may be enacted
and be it enacted by the King's most Exeellent Majesty by
and with the. advice and eensent of the Lords Spiritual and

- 2 ' | ) ‘
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Council (Money) Act, 1941.

Nemporal and Commons in this present Parliament assembled
“hind by the authority of the same as follows:—.

1

1. This Act may be ¢ited as the London County Counclil
(Money) Act 1041 and shall be read and have effect as one

with

the principal Act.

2. In and for the purpeses of this Act and except where the
context otherwise requires—

{

© ““ the following six months

-+ ““ the schedule "’

““ the Act of 1040 '’ means the Lenden County Counml
(Money) Act 1940;. : -

“ the Council ”’ means the London- County Council ;

‘“ the principal Act "’ means the London County Council

(Finance Consolidation) Act 1912 as amended or
. extended by any subsequent Act; .

‘“ the financial year ” means the period from the
first day of April one thousand nine hundred and
forty-one to the thirty-first day of March one thoug-
and nine hundred and ferty—twe both dates inclusive;

means the period from

the first day of April one thousand nine hundred and

. forty-two to the thirtieth day of September -one

thousand nine hundred and forty twe both dates
inclusive;

‘“ the fhnancial penod 1041-10942 means the_ financidl
year and the following six months; and

means the schedule to this Act.

1y

3.—(1) The purposes for which during the financial
period 104I-1942 the Council may under the powers of

-section 4

Power to expend money on capital account) of

the principal Act expend money on capital account shall -be
the purposes mentioned in the second column of Part I of the
schedule. : - -

(2) The sums which during the said period the Ceuneﬂ
may under the said powers expend. on capital account shail
as regards the financial year and the following six months
respectively be sums which except as by’ the principal ‘Act
othérwise provided shall not exceed those mentioned in the
sixth and seventh: cohimns respectively of Part I of the

schedule in relation to the said purposes respectively.

{

4. The sums which during the financial period 1941-1042

the Council may lend under the powers of section 7

“

(Power

to lend money to local authorities and others) of the principal
Act and which the bodies and persons mentioned in that sec-
tion are authorised to borrow from the Council shall as re-
gards the financial year and the following six months
respectively be sums which except as by the principal Act

A2 | 3

Short title
and
consiruction.

Interpreta-
tion,

Expenditure
on capital
account
during
financial
period
1941-1942.

Amount.
authorised to
be lent to and
borrowed by
local
authorities and
others during
financial
period
I194I~-1G42.
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. authorise in

case of
insufficiency.
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Periods for
repayment of
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- certain bodies
and persons,

f

2 & 3 Geo. O,
C. XXXI.

.+ Saving for

’h . emergency
x . provisions of
e . Act of 1940,

Saviﬁg for
,emergency
powers of

1 “Treasury.

. of specified amounts) of the London County Council (Money)

- Council (Money)Rtt, 194T.
otherwise provided shall not .__e}i'é_d those ‘specified in th
second and third columns rtespectively of Part II of the-
schedule in relation to such bodies and persons respectively.
. . ~ N

5 Them-su_ms which the Council may be authorised by the
“Treasury under the powers of subsection -(3) of section 8
(Powers-as to expenditure or loans in event of insufficiency.

Act 1937 tQ.expend on,capita] account or to lend during the
financial “period "Ig41-1942 11t case the amounts specified in
Parts I and II of the schedule orany of those amounts are
found to-be insufficient shall as regards the financial year
and the following six months respectively be sums not ex- |
ceeding in the aggregate the amounts specified in the second
and third columns respectively of Part II1 of the schedule.

~ 6.—(1) Any money lent by the Council to governors or
managers of educational institutions (including special and
approved schools) or to committees of school treatment centres
or to governors. or committees of voluntary hospitals and
hostels in pursuance of powers' conferred by the principal
Act and this Act shall be repaid o the Council within such
period or periods not exceeding sixty years from the date or
respective dates of lénding thé same as the Council with the
approval of the Treasury may determine. '

(2} Any money lent by the Council to any bodies or persons
in pursuance of-the provisions of the Civil Defence Act 1939
shall be repaid to the Council within a period not exceeding
ten years as prescribed by that Act.

i

']l

7. Nothing in this Act shaﬁ alter or affect the bpera*tion of
section 7 (Emergency expenditure or lending for war damage
&c.) of the Act of 1040, | “ -

8. So long as the making of an issue of capital in the United
Kingdom without the consent of the Treasury 1s prohibited
by regulations made under the Emergency Powers (Defence)
Acts 1939 and 19406 it shall not be lawful to exercise the powers

of borrowing conferred by this Act without such-consent.

!
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- TuE SQHEDULE-—EGHﬁ’iﬂuﬂda-'
L Brought forward . ... .. £1,966,795
“Part I1.
AMOUNTS ESTIMATED TO BE REQUIRED .FOR LOANS.
!l: _ L .
During year During six "
Bodma. “and persmls lto whiom mﬂnev -+ ending . months ending
3 | may be‘lent. 38t March 'l 30th September
- ‘ | : 19420 1942. .
| (1) . . (2) 1. (3)
- ,
- ' . S
o | £ | R
25. Metropolitan -borough councils. 1,500,000 750,000
260. Governors'or managera of educa- 1,000 500
; [tional  institiitions (including |
-spemal and ' approved -schools) )
colnmittees  of - school treatment
:LE‘H‘tl es and.governors or commit-
‘tees of voluntary hospitals and
hostels.
' _ ' 27. Sundry persons under the Small 1,000 | 500
- . Dwellings (Acquisition Acts 1809 | - - - |
to 1923. _ . '
; - - t
% 28, Sundry pEI‘r_—.CII'l'E under the Civil | 20,000 10,000
Defcnt:e Act 1939 section 20, ’
3 Total e *1,522,000 © Mi6I.000
- £2,283,000
) | ‘+ The ] provision for advances to persons or bodies of persons under
g thie Housing Act 1936 is included under item 14 of this schedule
| “PART I11.
jEXPLNDITURE OR LOANS ‘WHICH MAY- BE-AUTHORISEDBY "THE
; TREASURY-BEYOND AMOUNTS SPECIFIED IN PARTS-I“AND I
n - . OF THIS ‘SCHEDULE. .
. . ' |
) During year During_six .
l ‘Purposes. ending months ending
| 31st March | 3oth Séptem-
<1942. | ber 1942.
(1 () @
! 4 | £
'Z9. Genefal enlaré,emcnt of spending 500000 ° 230,000
. “and ’lending power to provide,
C “ander lreasury sanction . for
pDSblblE “further 'expenditure for
iplirposes : ihcluded and possible
-further “loans to bodies and
: pérsaus mentioned in the fore-
, 1 going estimates. ‘ ’
£750,0006
Carried {ﬁhvard ...#£4,999,795

10 | ' R .
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. THE SCHEDULE-——continued.
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h
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L

Brought forward ... £4,999,795
PARrT .1V,
AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS
SCHEDULE WHICH WERE AUTHORISED . BY VIRTUE OF - |
\ THE ACT OF '1g40 TO BE 'EXPENDED OR LENT BUT NOT ot

HAVING BEEN EXPENDED OR LENT BEFORE IST APRIL 2
194X ARE INCLUDED AGAIN IN THIS AcT.

In order to ascertain the net aggregate new powers of ex-
pending or lending money conferred by virtue of this Act
it is necessary‘to:deduct the following ‘sums from the sums

referred to in the foregoing Parts of this schedule.

Reference
to number A £ .
of item in ~ Purposes of expendit o " | aporoxi
a foregoing poses . P ure,or-loan, -(Approxi-
Part of this ' ’ mats). ‘
schedule,
. | £
I Metropolis Management Act 1855 -and . 60,785
various Acts authorising improvements o
and works,
3 -Metropolis Management (Thames River 2,500
~ | Prevention of Floods) Amendment Act
1879 &c.
4 Thagngws Tunnel (Blackwall) Acts 1887 and 400
i 1338,
5 .Local .Government Act -1838 and sundry £3:880 * l
1Actstrelating to bridges. o
6 Lunacy and Mental ,Treatment -Acts ;1890 1,400
to 1930. ’
7 Mental Deficiency Acts 1913 to 1927. , 400
8 London County Council «{Tramways ‘and ‘6635
and Improvements) Act 1920. | '
Q Education*Act: 1921 &c. 69,600
I0 Poor Law Act 1930, 14,060
17 London County Council (Money)} Act_1930. 52,615
12 London County Council ;(Vauxhall “Cross 2,680
Improvement) Act 1931, -
13 London County Counci! {General Powers) 1,500 |
. Act 1935.
~14 Housing Act 1936. 332,170 -
15 London and Middlesex {Improvements &c.) 39,615
Act 1936. ‘ : v
16 Public Health (London) Act 10306. 65,800
17 Public Health -(L.ondon) -Act 1936 -and.| 120,800
various ‘Actsirelating to.main drainage. '
18 London County Council. (General Powers) 104,055
' Act 1937. - }
I<) Green Belt,{l.ondon -and:Home  Counties) 307,750
Act 1938. ' ' t
20 . | London '‘County Council {Tunnel*and Tm- 5.690
.provements) Act .1938. : . |
21 Iondon” County Council (General:‘Powers) |  * 9,975
) Act 1939.
22 'Londen Government Act 1939, 5,810
{ Carrned forward 1,252,450 ,

II




Ch. xi. London County - = 4 & 5 GEO. 6§
| Council (Money) Act, 1g41. '

\ o _ .
THE SCHEDULE—conitnued.
g Brought forward ... oo £4,9099,795
Reference.
to number. N .
of item in P  of dit loan Amount o ,
a foregoing urposes of expenditureior loan. 4 (approxi- -
Part of this _ | I mate).
- schedule, | . S ‘ -
. £
Brought forward ... en | 1,252,450
. ‘ ]
273 Civil Defence Acts 1937 and 1939. 35,665 |
24 Any other Act, ¢ ' 75,000 ’
) 25 + | Loans to metropolitan borough councils.” | 2,250,000
o 26 Loans to governors or managers of cduca- | | 1,500
v ' ‘tional institutions &c. ,
1 ' “ 27 Loans to sundry persons under the Small - 1,500
Dwellings Acquisition Acts 1899 to 1923,
23 Loans to sundry persons under the Clnl 30,000
Defence Act. 1939 section 29, . -
20 General enlargement of spending and lend- |, | 730,000
. Ing power under Treasury sanction. . -
£4,390.115
. £4,390,115
NET AGGREGATE NEW POWERS OF EXPENDITURE OR LOAN
L (FOR THE PURPOSES OF' WHICH THE COUNCIL MAY
. RAISE MONEY BY BORROWING OR GTHERWISE). N
; | ]
. - - £ £
e : - {For vear ending 31st March 491,750 v
- . 1042.
For Council < For six months  ending 111,930
| 3oth September 1942.
. | — 603,680
((For year ending '31st T\-Iarr:h‘&
F 1942 ' ) r
Tor loans 5 g4, six months  ending il
oth September 1942. J
3 £603,680
™,
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