5 & 6 GEO., 6. London County _ Ch. vi.

Council (Money) Act, 1942.

CHAPTER vi.

An Act to regulate the expenditure on capital account
and lending of money by the London County Council
during the financial period from the first day of April
one thousand nine hundred and forty-two to the
thirtieth day of September one thousand nine hundred
and forty-three and for other purposes.

[24th June 1942.]

HEREAS the borrowing of money by the London County
Council (hereinafter referred to as “ the Council”)
for the purposes of expendifure on capital account and of loans
to bodies and persons is governed by the London County Council
(Finance Consolidation) Act 1912z as amended or extended by
subsequent Acts (hereinafter referred to as * the principal Act )
and by Acts to be obtained by the Council for regulating such
expenditure and loans during the several periods from the first
day of April in any year to the thirtieth day of September in the
next following year (which periods are in the principal Act and
in this Act referred to severally as a *‘ financial period ™) :

And whereas such expenditure and loans as aforesaid are in
relation to the financial period ending on the thirtieth day of
September one thousand nine hundred and forty-two regulated
by the London County Council (Money) Act 1941 :

And whereas emergency provisions were enacted in the London
County Council (Money) Act 1940 (hereinafter referred to as
‘““ the Act of 1940 ') with reference to the expenditure of money
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~ on capital account and the lending of money by the Council for

any purpose arising out of war damage or in connection with
measires rendered necessary or expedient by the existence of a

state of war in addition to the amounts specified in any annual -

money Act :
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And whereas it is expedient that the expenditure of the Councﬂ
on capital account and the lending of money by them'during the
financial period from the first day of April one thousand nine
hundred and forty-two to the thirtieth day of September one
thousand nine hundred ahd forty-three {(hereinafter referred to

“ the financial period 1942-1943 ') otherwise than under the
sa1d provisions of the Act of 1940 should be regulated as by this
Act provided: . = s |

And whereas est1mates h'we laeen prepared by the wvarious
committees of the Councﬂ of the- amoun_,ts which may be required
for the purposes of expenditure on capltal account and of loans
during the financial period 1942-1943 in the execution of the
powers and duties respectively delegated to those committees
and all those estimates have been considered by the finance
committee ot the Council and submitted by that committee to the
Council and the estimates as so submitted have been adopted
by the Council :

' And whereas the sums estimated to be so required as aforesaid
for expenditure on oapltal account during the financial period
1942-1943 are set out in Part I of the schedule to this Act :

And whereas the sums. estimated to be so required as aforesaid
for the purpose of loans by the Council during the financial
period 1942-1943 are set out in Part II of the said schedule :

And whereas the further sums which the Treasury in pursuance
of subsection (3) of section 8 (Powers as to expenditure or loans
in event of insufficiency of specified amounts) of the London
County” Council (Money) Act 1937 may authorise the Council
to expénd on capital account or to lend during the financial period

- 1042-1943 are set out in Part III of the said schedule :

.And Where_as the sums specified in the said Parts I II and III
of the schedule to this Act are to the extent set out in Part IV
of the said schedule sums which the Council were by virtue of
the said London County Council (Money) Act 1941 authorised
to expend or lend but have not before the first day of April one
thousand nine hundred and forty-two expended or lent :

'And whereas the objects of this Act cannot be attained w1th0ut

the authority of Parliament :

May it therefore please Your Majesty that it may be enacted

o " and be it enacted by the King’s most Excellent Majesty by and
- with the advice and consent of the Lords Spiritual and Temporal

- and ‘Commons in this present Parliament assembled and by the

Short title
and

construction,

' authonty of the same as follows —

1; This- Aot may be cited as the London County Council

(Money) Act 1942 and shall be read and have effect as one Wlth -
the principal Act. .

2.
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2. In and for the purposes of this Act—

‘“the Council ”’ means the London County Council ;

““the principal Act’” means the London County Councﬂ
(Finance Consolidation) Act 1912 as amended or extended
by any subsequent Act ;

“the Act of 1940 means the London County Council
(Money) Act 1940

‘’ the financial year ” means the period from the first day of
April one thousand nine hundred and forty-two to the
thirty-first day of March one thousand nine hundred
and forty-three both dates inclusive ;

“ the following six months "> means the penod from the first
day of April one thousand nine hundred and forty-three
to the thirtieth day of September one thousand nine
hundred and forty-three both dates inclusive ;

" the financial period 19421943 "' means the ﬁnancml year
and the following six months ; and

‘“ the schedule ”’ means the schedule to this Act.

3.—(x) The purposes for which during the financial period
1942-1943 the Council may under the powers of section 4 (Power
to expend money on capital account) of theé principal Act expend
money on capital account shall be the purposes mentioned in the
second column of Part I of the schedule.

(2) The sums which during the said period the Councﬂ may
under the said powers expend on capital account shall as regards
the financial year and the following six months respectively be
sums which except as by the principal Act otherwise provided
shall not exceed those mentioned in the sixth and seventh columns
respectively of Part I of the schedule in relation to the said
purposes respectively. f

4. The sums which during the financial period 1942-1043 the
Council may lend under the powers of section 7 (Power to lend
money to local authorities and others) of the principal Act and
which the bodies and persons mentioned in that section are
authorised to borrow from the Council shall as regards the financial
year and the following six months respectively be sums which
‘except as by the principal Act otherwise provided shall not exceed
those specified in the second and third columns respectively of
Part II ot the schedule in relation to such bodies and persons
respectively.

5. The sums which the Council may be authorised by the
Treasury under the powers of subsection (3) of section § (Powers
as to expenditure or loans in event of insufficiency of specified
amounts) of the London County Council (Money) Act 1937 to
expend on capital account or to lend during the financial period

A 2

3

Interpretation.

Expenditure
on capital
account -
during.
financial
period
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1942—1943.

Amount of
further
expenditure
and loans
which

Treasury




may authorise

- 1n case of

nsufficiency. * oha1l as regards the financial year and the following six months

Periods for
repayment of
loans to |
certain bodies
and persons,

2 & 3 Geo. O.
c. 31.

Saving for
emergency
provisions of
Act of 1940.

Saving for
emergency
powers of
Treasury,

2 & 3 Geo. O.
c. 62,

3 & 4 Geo. 6.

C. 20,
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1942—-1943 in case the amounts specified in Parts I and II of the
schedule or any of those amounts are found to be insufficient

respectively be sums not exceeding in the aggregate the amounts
specified in the second and third columns respectively of Part 111
of the schedule.

6.—(1) Any money lent by the Council to igover.ﬁors Or
managers of educational institutions (including special. and

- approved schools) or to committees of school treatment centres

or to governors or committees of voluntary hospitals and hostels
in pursuance of powers conferred by the principal Act and this
Act shall be repaid to the Council within such period or periods
not exceeding sixty yeéars from the date or respective dates of
lending the same as the Council with the approval of the Treasury
may determine.

(2) Any money lent by the Council to any bodles Or PErsons
in pursuance of the provisions of the Civil Defence Act 1930
shall be repaid to the Council within a perlod not exceedmg ten
years as prescribed by that Act | |

7. Nothing in thls Act shall alter or affect the operatmn of
section 7 (Emergency expenditure or lending for war damage &c.)
of the Act ot 1940.

8. So long as the making of an issue of capital in the United

Kingdom without the consent of the Treasury is prohibited by

regulations made under the Emergency Powers (Defence) Acts
1939 and 1940 1t shall not be lawtul to exercise the powers of-
borrowing conferred by th1s Act w1thout such consent '
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THE SCHEDULE—continued.
Brought forward £1,582,585
PaArt I1.
AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS.
During vyear During six
Bodies and persons to whom money ending months ending
may be lent. jist March | 3oth September
| 1943. 1943.
(1) (2) (3)
. . 4 £
21, Metropolitan. borough councils. 1,000,000 500,000
22. Governors or managers of educa- 1,000 500
tional institutions (including
“special and approved schools)
committees. of school treatment
centres and governors or commit-
tees of voluntary hospitals and
hostels.
23, Sundry persons under the Small 1,000 500
Dwellings Acquls1t10n Acts 1899
to 1923.
24. Sundry persons under the Civil 5,000 2,500
Defence Act 1939 section 29,
Total 1,007,000 503,500 ~
B £1,51 10 ,500
T The prowsmn for advances to persons or bodles of persons under
the Housing Act 1936 is included under item 10 of thls schedule.
Parr III.
EXPENDITURE. OR LOANS WHICH MAY BE AUTHORISED BY.THE
TREASURY BEYOND AMOUNTS SPECIFIED IN PARTS I AND II
OF THIS SCHEDULE, |
During year | -During six
Purposes. ending months ending
_ 31st March 3oth Septem-
. 1043. ber 1943.
(1) (2) (3)
- _ T ‘
25, General enlargement of spending 500,000 250,000
and lending power to provide ‘
under Treasury sanction for
possible further expenditure for T
purposes included and possible | &
further loans to bodies and
persons mentioned in the fore-
going estimates.
' £750,000

Carried forward ..

B

* £3:§431085
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THE SCHEDULE—continued.

-Brought forward ...
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. £3,843,08s.

AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS

SCHEDULE “WHICH ‘WERE

"AUTHORISED. BY VIRTUE OF

THE LonNDON CoUNTy CouNncCiL (MONEY) ACT 1041
TO BE EXPENDED OR LENT BUT NOT HAVING BEEN
- EXPENDED - OR‘ LENT BEFORE IST APRIL 1g42 AKE
INCLUDED ‘AGAIN IN THIS: ACT.

In order to ascértain the net aggregate new powers of ex-
pending or lending money conferred by virtue of this Act
it is necessary to-deduct the following stims from the sums

referred to in the foregmng Parts of thls schedule

rIO !

Reference
to number
.gfféﬁzlgzil:;g Purposes of expenditure or loan.
Part of this
schedule,

I Metropolis Management Act 1855 and
various Acts authorising improvements
and works.

2 Local Government Act 1888 and sundry

. Acts relating to bridges.
3 Lunacy ahd Mental Treatmient Acts 18go
| to 1930,

4 ~“Mental Deficiency Acts 1913 to 1927.

5 Lﬂndah Gounty Council (Tramways ~atid
ahd Improveménts) -Act T920.

6 Poor Law Act. 1930.

7 London County Council (Money) Act 1930.

8 London County Council (V&ﬂxhﬁll (Cross
Improvement) Act 1931.

10 'L“F’Hohﬁing At 1936.

II “London’and Middlesex (Improvements -&c.)
Act 1936.

12 Public Health (London) Act 19306.

13 Public ~Health - (London) ~Act - 1936 "and

| various Acts relating to main drainage.

14 London County Council (General Powers)

' Act 1937.

15 Gréeen Belt (London and Home Countles)
Act 1938.

I6 London County Council (Tunnel- a—nd Im-
provements) Act 1938 R

17 London County Coun’cﬂ (Gener&l Powers)

- Act 19309. .
18 London Government Act 1939
19 Civil Defence Act 1939.
20 Any other Act.
21 Loans to metropolitan borough councﬂs |
22 Loans to governors or managers of- ediica-

‘tional institutions &c.

~Carried forward

Amount

{approxi-

- mate).

o el

£
30,785
30,105

1,800

%0
630

7,140
65,730
1,555

'31,6’06 L
. 15,175

19,885
21,800

52,0.55

198,650

_ 5,190
9,975

3,150

1,125

: 500,000

I, 500,000
. I,500

—_._-—-—-n—-d-—-—-

T 2547,309 3;843,085
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THE SCHEDULE—coniinued.

~ Brought forward ... ... ... £3,843,085
Reference
to number . | Amount
of item 1n Purposes of expenditure or loan. (approxi- '
a foregoing mate).
Part of this
schedule.
) £
Brought forward ... ... | 2,547,300
23‘ Loans to sundry persons under the Small I,500
Dwellings Acquisition Acts 1899 to 1923.
2 4 Loans to sundry persons under the Civil 7,500
Defence Act 1939 section 29.
25 General enlargement of spending and lend- 750,000
ing power under Treasury sanction.
£3,306,300

£3,306,300

NET AGGREGATE NEW POWERS OF EXPENDITURE OR LOAN
(FOR THE PURPOSES OF WHICH THE C(COUNCIL MAY

RAISE MONEY BY BORROWING OR OTHERWISE),

| £ 4
For year ending 3ist March 178,435

- 1343.
For Council For six months ending 358,350

joth September 1943. |
536,785

For year ending 31st March

1943. -
For loans For six  months  ending Nt

3oth September 1943. — —

£536,785.

.

‘Pn*nted by NorMman Giep Scorgie, C.V.0., C.B.E.,
Controller of His Majesty's Stationery Office
' and
King’s Printer of Acts of Parliament

To be purchased directly from HM. STATIONERY OFFICE at the following addresses:
York House, Kingsway, London, W.C.2; 120 George Street, Edinburgh 2z:
39-41 King Street, Manchester 2; 1 St. Andrew’s Crescent, Cardiff:
80 Chichester Sireet, Belfast;
or through any bookseller

Price 44. net
P, 766
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