London County-
-~ Council (Money) Act, 1043.

CHAPTER xiv.

An Act to regulate the expend1tu1e on capital account
and lending of money by the London County Council
during the financial period from the first day of April
one thousand nine hundred and forty-three to the
thirtieth day of September one thousand nine hundred
and fmty—four and for other purposes.

} ) | ~ r22nd July 1943.]

" N JHIEREAS the borrowing of money by the London County
A Council (hereinafter referred to as “the Council”)
for the purposes ot expenditure on capital account and of loans
to bodies and persons is governed by the London County Council z & 3 Geo, 3.
(Finance Consohdation) Act 1912 as amended or extended by ¢ cv.
subsequent Acts (hereinafter referred to as * the principal Act )
- and by Acts to be obtained by the Council for regulating such
expenditure and loans during the several periods from the first
day of April in any year to the thirtieth day of September in the
next following year (which periods are in the prmc:lpal Act and
in this Act referred to severally as a ** financial period 7) :

And whereas such expenditure and loans as aforesaid are in
relation to the financial period ending on the thirtieth day of
September one thousand nine hundred and forty-three regulated
by the London County Council (Money) Act 1942 : 5 & 6 Geo. 6.

C, Vl.
- And whereas emergency provisions were enacted in the London , & 4 Geo. 6.
County Council (Money) Act 1940 (hereinafter referred to asc. xxii.
“ the Act of 1940 ') with reference to the expenditure of money
on capital account and the lending of money by the Council for
any purpose arnsing out of war damage or in connection with
measures rendered necessary or expedient by the existence of a

state of war in addition to the amounts specified in any annual
‘money Act :
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 And whereas it is expedient that the expenditure of the Council
on capital account and the lending of money by them during the
financial period from the first day of April one thousand nine
hundred and forty-three to the thirtieth day of September one
thousand nine hundred and forty-four (hereinafter. referred to
as '’ the financial period 1943-1944 ’) otherwise than under the
said provisions of the Act of 1940 should be regulated as by this
Act provided : | ~

And whereas -estimates have been prepared by the various
committees of the Council of the amounts which may be required
for the purposes of expenditure on capital account and of loans
during the financial period 1943-1944 1 the execution of the

- powers and duties respectively delegated to those committees

and all those estimates have been considered by the finance
committee of the Council and submitted by that committee to the
Council and the estimates as so submitted have been adopted
by the Council :

And whereas the sums estimahte'd to be so required as aforesaid
for expenditure on capital account during the financial period
1943-1944 are set out in Part I of the First Schedule to this Act:

And whereas the sums estimated to be so required as aforesaid
for the purpose of loans by the Council during the financial
period 1943-1944 are set out in Part 11 of the said schedule: .

And whereas the further sums which the Treasury in pursuance
of subsection (3) of section 8 (Powers as to expenditure or loans
in event of insufficiency of specified amounts) of the London
County Council (Money) Act 1937 may authorise the Council
to expend on capital account or to lend during the financial period
1943-1944 are set out in Part I1I of the said schedule : '

And whereas the sums specified in the said Parts I IT and III
of the First Schedule to this Act are to the extent set out in Part IV
of the said schedule sums which the Council were by virtue of

the said London County Council (Money) Act 1942 authonsed
to expend or lend but were not before the first day of April one

thousand nine hundred and forty-three expended or lent :

And whereas it is expedient that consolidated stock and certain
registered bonds issued by the Council should in law be transferable
by instrument in writing and in no other manner and that the
provisions contained in this Act for or with respect to the 1ssue
of certificates for and the registration and transfer of such stock
or bonds and the payment of dividends and redemption moneys
in respect thereof should be enacted : |

And whereas it is expedient that in connection with the last-
mentioned objects the enactments mentioned in the Third Schedule
to this Act should be repealed to the extent specified in the

third column of that schedule :
2
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And whereas the objects of this Act cannot be attained without
the authority of Parliament:

May 1t therefore please Your Majesty that it -may be enacted
and be 1t enacted by the King’s most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal

and Commons in this present Parliament assembled and by the
authority of the same as follows :—

1. This Act may be cited as the London County Council Short title

(Money) Act 1943 and shall be read and have effect as one with and |
the principal Act. . _ construction.

2. In and for the purposes of this Act— o Interpretation.
" the Council ” means the London County Council ;

" the - principal Act” means 'the London County Council
(Finance Consolidation) Act 1912 as amended or extended
by any subsequent Act ;

“the Act of 1920” means the London County Council 10 & 11 Geo. 5.
(Money) Act, 1920 ; S c. cxlvii,

“the Act of 1940” means the London County Council
. (Money) Act 1940 ;

" the financial year "’ means the period from the first day of
April one thousand nine hundred and forty-three to the

thirty-first day of March one thousand nine hurndred
and forty-four both dates inclusive :

" the following six months ”’ means the period from the first
day of.April one thousand nine hundred and forty-four

to the thirtieth day of September one thousand nine
hundred and forty-four both dates inclusive :

" the financial period 1943-1944 ”’ means the financial year
and the following six months ;: and

““the appointed day’’ means the first day of September
one thousand nine hundred and forty-three;

" the bank " means the Bank of England ;

" certificate ” means (except where used in paragraph’ 20
of the Second Schedule to this Act) a certificate issued
in pursuance of that schedule ; -

“stock ”’ means—

(a) consolidated stock issued or to be 1ssued by
the Council under the principal Act ;" and’

(b) bonds or other securities to be issued by the
Council under the Public Authorities and Bodies 6 & 7 Geo. .
(Loans) Act 1916 and registered pursuant to sub- c. 69.

section (1) of section 8 (Power to register bearer
bonds) of the Act of 19z0;
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“register ”’ eans a register of stock and stockholders
required to be kept under the Second Schedule to this
Act; and "

" registrar ”’ means—

(@) in the case of stock of any description the
register relating to which i1s kept at the office of the
Council under the Second Schedule to-this Act such
officer of the Council as the Council may from time
to time designate for the purpose,

(b) in the case of stock of any other description
the bank.

3.—(1) The purposes for which during the financial period
1943-1944 the Council may under the powers of section 4 (Power
to expend money on capital account) of the principal Act -expend
money on capital account shall be the purposes mentioned in the
second column of Part I of the First Schedule to this Act.

(z) The sums which during the said period -the Council may
under the said powers expend on capital account shall as regards
the financial year and the following six months respectively be
sums which except as by the principal Act otherwise provided
shall not exceed those mentioned in the sixth and seventh columns
respectively of Part I of the said schedule in relation to the said

purposes respectively. . | ~

4, The sums which during the financial period 1943-1944 the
Council may lend under the powers of section 7 (Power to lend
money to local authorities and others) of the principal Act -and
which the bodies and persons mentioned in that section are .
authorised to borrow from the Council shall as regards the financial
year and the following six months respectively be sums which
except as by the principal Act otherwise provided shall not exceed
those specified in the second and third columns respectively of
Part IT of the First Schedule to this Act inrelation to such bodies

and persons respectively.

5. The sums which the Council may be authorised by the
Treasury under the powers of subsection (3) of section & (Powers
as to expenditure or loans in event of insufficiency of specified
amounts) of the London County Council (Money) Act 1937 to
expend on capital account or to lend during the financial period
1043-1944 in case the amounts specified in Parts 1 and Il of the
First Schedule to this Act or any of those amounts are found to
be insufficient shall as regards the financial year and the following
six months respectively be sums not exceeding in the aggregate
the amounts specified in the second and third columns respectively

of Part III of the said schedule.
4 o
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6.—(1x) Any money lent by the Council to governors or Periods for
managers of educational institutions (including special and ;‘ep&ytfcleﬂt of
approved schools) or to committees of school treatment centres *% 9 ..
or to governors or committees of voluntary hospitals and hostels ;4 [ersons,
in pursuance of powers conferred by the principal Act and this
Act shall be repaid to the Council within such period or periods
not exceeding sixty years from the date or respective dates of
lending the same as the Council with the approval of the Treasury
" may determine. | | '

(2) Any money lent by the Council to any bodies or persons
in pursuance of the provisions of the Civil Defence Act 1939 2 & 3 Geo. 6.
shall be repaid to the Council within a period not exceeding ten c. 31.
years as prescribed by that Act. -

7_(£) As from the appointed day— | | Regiftmt;on
: . _an
(@) stock shall cease to be transferable in the manner provided Swﬁnzf

by subsection (1) of section 22 (As to transfer of stock)
of the principal Act or by subsection (4) of section 8
(Power to register bearer bonds) of the Act of 1920
and shall in law be transferable by instrument in writing
and in no other manner ; k

(b) the provisions contained in the Second Schedule to this
Act shall-have effect for the purposes of and in connection
with the issue of certificates  for and the registration
and transfer of stock and the payment of dividends
and redemption moneys in respect thereof ;

(c) the enactments mentioned in the Third Schedule to this
Act shall be and .are hereby repealed to the extent
.speciﬁed In the third column of that schedule. = .

(2) Nothing in this section shall affect any stock in respect |
of which a stock certificate issued under Part V of the National 33 & 34 Vict.
Debt Act 1870 as applied by section 25 (Certificates to bearer) “ /™
of the principal Act is for the time being outstanding or any
other bearer security, N

- 8. Nothing in this Act shali alter or affect the operation of Saving for
section 7 (Emergency expenditure or lending for war damage &c.) emergency

| provisions of
~ of the Act of 1940. - Act of 1940.

9. So long as the making of an issue of capital in the United Saving for
Kingdom without the consent of the Treasury is prohibited by emergencfy
regulations made under the Emergency Powers (Defence) Acts PIVeS ©

. . T :
1939 and 10940 it shall not be lawful to exercise the powers of ;3?%“’8;0_ 6.
borrowing conferred by this Act without such consent. . C. 62
q | - 3 & 4 Geo. 6.
C. 20,
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Ch. xiv.

London County
Council (Money) Act, 1943.

FIirsT SCHEDULE—-_—cmtinued.'

Bréu ght forward

‘PART II.

AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS.

O &

7 GEO. 0.

£I_,630,915

—

committees of school treatment

* to 1923.

' _ f)uring year During six
Bodies and persons to whom money ending months ending
may be lent. | 31st March | 3oth September
1044. 1944.
(1) (2) (3)
o | £ £
18. Metropolitan borough councils. 1,000,000 500,000
19. Governors or managers of educa- 1,000 500
tional 1nstitutions (including *
special and approved schools)
centres and governors or commit- ¢
tees of voluntary hospitals and
hostels. -
20. Sundry persons under the Small 1,000 500
Dwellings Acquisttion Acts 1899
21. Sundry persons under the Civil. 5,000 2,500
Defence Act 1939 section 29.
Total }1,007,000 }503,500

il

bkl

{ The provision for advances to persons or bodies of persons under
the Housing Act 1936 is included under item 8 of this schedule.

PArT III.

i EXPENDITURE OR LOANS WHICH MAY BE AUTHORISED BY THE
1 TREASURY BEYOND AMOUNTS SPECIFIED IN PARTS I AnD 11
OF THIS SCHEDULE.,

During year

During six

£1,5 10,506

g ]

Purposes. ending months ending
31st March | 30th Septem-
1044. ber 1944.
(1) (2) (3)
. A £
22. General enlargement of spending 7 50,000 250,000

and lending power to provide
under Treasury sanction for
possible further expenditure for
purposes included and possible
further loans to bodies and
- persons mentloned in the fore-
going estimates.

10

Carried forward ...

[
sl ——

£1,000,000

£4,141,415
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FIRST SCHEDULE—continued.
Brought forward ...

.o« £4,T41,415

Part IV.

AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS
SCHEDULE WHICH WERE AUTHORISED BY VIRTUE OF
THE - LONDON CoUNTY CoOUNCIL (MONEY) ACT 1942
TO BE EXPENDED' QR LENT BUT NOT HAVING BEEN
EXPENDED OR LENT BEFORE IST APRIL I043 ARE
INCLUDED AGAIN IN THIS ACT.

IN ORDER TO ASCERTAIN THE NET AGGREGATE NEW

POWERS OF EXPENDING OR LENDING MONEY CONFERRED BY

" VIRTUE OF THIS ACT IT IS NECESSARY TO DEDUCT THE

FOLLOWING SUMS FROM THE. SUMS REFERRED TO IN THE
FOREGOING PARTS OF THIS SCHEDULE. *

L

Reference
to number A "
of item 1n Purposes of dit ] oproxi
a foregoing P of expenditure or loan., (approxi-
Part of this mate).
schedule.
I Metropolis Management Act 1855 and 32,725
| various Acts authorising improvements
. and works. - - ' S
2 Local Government Act 1888 and sundry 13,613
Acts relating to bridges. *
3 Lunacy and Mental Treatment Acts 18go 300
to 193o0.
4 London County Council (Tramways and 330
Improvements) Act 1920. |
5 Poor Law Act 1930. | 4,011
6 London County Council (Vauxhall Cross 1,555
Improvement) Act 1931. .
7 London County Council (General Powers) Qo
Act 1934. ' ' - ‘
8 Housing Act 1936. 107,925
g London and Middlesex (Improvements &c.) 5,085
~ Act 1936.
10 Public Health (London) Act 1936. 2,048
11 Public Health (London) Act 1936 and 16,500
various Acts relating to main drainage.
12 -| London County Council (General Powers) 41,585
Act 1937, .
13 Green Belt (London and Home Counties) 107,204
Act 1938.
14 “London County Council (Tunnel and Im- 2,780
' provements) Act 1938.
15 London County Council (General Powers) ‘30
Act 1039.
16 Civil Defence Act 1939. 130
17 Any other Act. 750,000
18 Loans to metropolitan borough councils. 1,445,000
19 Loans to governors or managers of educa- I,500
tional institutions &c.
Carried forward ... vee | 2,532,411 |£4,141,415

IY
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FIRST SCHEDULE—continued.
| | Brought forward e £4,I4I,4i5
Reference : | |
to number - ~
of item in p | ; dit I 1:11101;11;;_
a foregoing urposes of expenditure or loan. ( Ppli-: :)K
Part of this mate).
schedule,
£
Brought forward ... e | 2,532,411
20 Loans to Sundry persons under the Small 975
Dwellings Acquisition Acts 1899 to 1923. |
21 Loans to sundry persons under the Civil 7,370
Defence Act 1939 section 29.
22 General enlargement of spending and lend- | _ 750,000
ing power under Treasury sanction,
£3,290,756 |
_ _ £3,290,756

NET AGGREGATE NEW POWERS OF EXPENDITURE OR LOAN
(FOR THE PURPOSES OF WHICH THE COUNCIL MAY
RAISE MONEY BY BORROWING OR OTHERWISE).

‘ £ £ |
For year ending 31st March 442,974

- 1944.
For Council § """ . ihe ending ° 352,030

3oth September 1944. | |

- | . - 795,004

For year endmg 31st March 25 |
1944.
. For loans For six months ending 55,030
3oth September 1044. — 55,055
———  £850,659
12 x |
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SECOND SCHEDULE.

PROVISIONS RELATING TO THE ISSUE OF CERTIFICATES FOR AND
THE REGISTRATION AND TRANSFER OF STOCK AND THE PAYMENT
o OF DIVIDENDS AND REDEMPTION MONEYS.

| REGISTRATION.
| Registérs of Stock and Sitockholders.

I.—(x) The Council shall cause to be kept at their office or
. (subject .to the provisions of the principal Act). at the office of-the
chief accountant of the bank in respect of stock of each description
registers wherein shall be entered the names and addresses of all
persons who are for the time being holders of stock of that description
and the amounts of stock of that. description of which they are
respectively for the time being holders. .

(2) In the event of the redemption of stock of any description
the register relating to that stock may be permanently closed for
transfers of amounts of that stock on any day not more than one
month immediately preceding the date on which the redemption
1s to take effect. | *

(3) Any such register as aforesaid shall be prima facie evidence
of any matters directed or authorised by any enactment for the time
‘being 1 force to be entered therein and of the title of the persons
whose names are entered therein as holders of amounts of stock.

STOCK CERTIFICATES.
- Issue of stock certificates.

2.—(1) The following persons (thét 15 to say) —

() a person whose name (on the compilation on the occasion
of the 1ssue of stock of any description of the register relating
to that stock) 1s entered in that register as the holder of an
amount of stock of that description;

(b) a person to whom an amount of stock of any description is
transferred ; | |

~ (¢) a person in whose name there stood imniediatély before the
appointed day in the books required to be kept under the
principal Act an amount of stock of any description ; and

. (4) a person whose name is by virtue of section 33 (Nominee in a
- nominal certificate not entitled to have it renewed as nominal)
of the National Debt Act 1870 as applied by section 25
(Certificates to bearer) of the principal Act or by virtue of
section 8 (Power to register bearer bonds) of the Act of 1920
entered in the register relating to stock of any description

as the holder of an amount of stock of that description ;

shall be entitled (without payment) to a certificate representing that
amount of stock of that description.

. -(2) If a certificate 1s defaced lost or destroyéd the registrar may |
issue a duplicate thereof on payment of a fee of two shillings and
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sixpence and on such terms as to evidence and indemnity as he thinks
fit and (in a.case in which the certificate is defaced) on condition of
the surrender thereof.

(3) Where an amount of stock of any description is transferred
and the conditions specified in sub-paragraph (@) (b) or (c) of
paragraph 7 (Conditions to be fulfilled before completion of transfer)
of this schedule have been satisfied in respect of an amount of stock
of that description exceeding the amount specified in the instrument
of transter the person by whom the amount was transferred shall be
entitled to a certificate representing the amount .of the excess but
(In a case in which the conditions satisfied were those specified in
the said sub-paragraph () or the said sub-paragraph (c)) only on
payment of a fee of two shillings and sixpence.

(4) Where in the case of a person in whose name there stood in the
books required to be kept under the principal Act immediately before
the appointed day an amount of stock of any description— |

(@) there 1s transferred by that person an amount of stock of
that description which is less than the amount first-mentioned
‘In this sub-paragraph; and

(b) there has not been 1ssued a certificate in respect of such
hirst-mentioned amount before the delivery to the registrar
of the imstrument of transfer ; | | |

sub-paragraph (1) of this paragraph shall on and from the date on
which effect is given to such transfer cease to have effect in relation
to that person but he shall be entitled (without payment) to a certificate
representing the difference between the said first-mentioned amount
of stock and the amount of stock transferred.

(5) Where the names of two or more persons are entered in the
register relating to stock of any description as joint holders of an
amount of stock of that description nothing contained in the foregoing
provisions of this paragraph shall be construed as requiring the
registrar to issue more than one certificate in respect of that amount
of stock and delivery of a certificate to one of several joint holders
shall be sufficient delivery to all of them. ‘ ,

Form and effect of stock certificate.

3.—(1) A certificate shall specity the amount of the des_;;:ription
of stock of which the person specified therein is the holder and shall
bear a facsimile of the signature of— - f

() 1 the case of stock of any description the register relating
to which 15 kept by the Council the registrar ;

(b) in the case of stock of any description the register relating to

| which 1is kept by the bank the chief accountant of the bank.

(2) A certificate shall be prima facie evidence of the title of the
person specified therein to the amount of stock of the description
so specified.

TRANSFER OF STOGK.
- Mode of transfer,

4. Stock shall be transferable by instrument in writing in any
usual or common form executed by all parties to the transfer and
delivered to and retained by the registrar.

14
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- Attestation of execution of instrument of transfey.

5. The registrar may decline to recognise an instrument of transfer
relating to an amount of stock of any-description unless the following

requirements are complied with :(—

(a) the execution of the instrument by each party to the transfer
must be attested by a credible witness not being a party

thereto or the spouse of a party thereto ;

(0) the witness must append to his signature a statement of his
occupation or description and his usual place of abode or

place of business.

o

-

Euvidence ﬂmzf person executing wnstrument by mark etc. understood
effect thereof.

6. Where the execution by a party of an instrument of transfer
relating to an amount of stock of any description is otherwise than
by signature the registrar may ‘decline to recognise the instrument
unless there is furnished to him such evidence as he may reasonably
require (whether by way of a statement written on the instrument
and signed by the person witnessing the execution of the instrument
by that party or otherwise) that the effect of the mnstrument was
understood by that party. - |

-

Conditions to be fulfilled before mmpl.et:&m of transfer.

- 4. The registrar may decline to give effect to a transfer of an amount
of stock of any description unless—

(@) the instrument of transfer is accompanied by a certificate
representing or certificates representing in the aggregate an
amount of stock of the description specified in the instrument
of transter not falling short of the amount so specified (being
a certificate or certificates wherein the transferor is specified
as the holder of the stock) or

(b) there is furnished to the registrar such evidence as he may
reasonably require that a certificate representing or certificates
representing in the aggregate an amount of stock of the
‘description specified in the mnstrument of transfer not falling

short of the amount so specified (being a certificate or-

certificates wherein the transferor is specified as the holder
of the stock) has or have been lost or destroyed ;

(¢) the instrument of transfer is accompamed by a certlﬁcate
representing or certificates representing in the aggregate an
amount of stock of the description specified in the instrument
of transfer equal to a part of the amount so specified (being

~a certificate or certificates wherein the transferor is specified
as the holder of the stock) and as to the residue thereof
there 1s furnished to the registrar such evidence as he may
reasonably require that a certificate representing or certificates

~ representing in the aggregate an amount of stock of that
description not falling short of the residue (being a certificate
or certificates wherein the transferor is specified as the holder
of the stock) has or have been lost or destroyed ; and

- I5
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() where sub-paragraph (b) or (c) of this paragraph has effect
there is given to the registrar such indemnity against all

claims 1n respect of lost or destroyed certificates as he may
reasonably require.

The foregoing provisions of this paragraph shall not have effect
in relation to the transfer of an amount of stock of any description
issued before the appointed day as respects which there has not been
issued a certificate before the delivery to the registrar of the mstrument
of transfer. '

Evidence of ﬁgkt to make transfer.

8.—(1) The registrar may decline to give effect to a transfer of an
amount of stock of any description issued before the appointed day
(being an amount as respects which there has not been 1issued a
certificate before the delivery to the registrar of the instrument of
transfer) unless there is furnished to him such evidence as he may
- reasonably require of the right of the transferor to make the transter.

(2) The registrar may decline to give effect to a transfer of an amount
of stock of any description other than as aforesaid unless there 1s
furnished to him (in addition to the evidence furnished by wvirtue
of the production of a certificate or under paragraph 7 (Conditions
to be fulfilled before completion of transfer) of this schedule) such
evidence as he may reasonably require of the right of the transferor
to make the transter. - -

Time for completion of transfer.

9._ The registrar shall not be required to give effect to a transter
of ‘an amount of stock of any description until the expiration of
‘whichever of the periods hereinafter mentioned last expires (that 1s
to say) i— | |

(a) the period of ten days beginning with the day next following
‘that on which the instrument of transfer is delivered to him ;
Or |

(b) (if before the expiration of the said period the registrar sends
to the person specified in the instrument of transier as being
the transferor (or where two or more persons are specified
in the said instrument as being the transferors to one of
those persons) a written notice informing him of the proposed
transfer) the period of three days beginning with the day
next following that on which a reply from that person would
be delivered to the registrar in the ordinary course of post
if the said notice were delivered in the ordinary course of
post and the reply were posted immediately after the receipt
of the notice.

Completion of transfer.

10. The registrar shall give effect to a transfer of an amount of
stock of any description by entering in the register relating to that
stock such particulars a$ are requisite to show the effect of the transfer.

10
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Transferor to vemain holder until completion of transfer.

11. The transferor of an amount of stock of any description shall
be deemed to remain the holder thereof until the registrar has given
effect to the transfer.

DIVIDENDS AND REDEMPTION MONEYS.

Daie for striking balance for dividends.

12. The registrar may strike the balance for a dividend on stock
of any description on any day not being more than thirty-seven days
before the day on which the dividend on that stock i1s payable and
any person who is on the day on which the balance is so struck entered
in the register relating to that stock as the holder of an amount of
that stock shall as between himself and any transferee of that stock
be entitled to the then current half-year’s or quarter’s dividend
thereon.

Payment of dividends and redemption moneys.

13.—(1) Dividends on stock of any description and any money
becoming payable to the holder of stock of any description by reason
of the redemption. thereof shall be paid by the Council through the
registrar by means of warrants sent through the post to the registered
address of the person registered as the holder of the stock 1n respect
of which the dividend or other money is payable (or in the case of
joint holders of stock to the registered address of that one of them
whose name stands first on the register relating to that stock) or to
such other person and to such other address as the holder (or in the
case of joint holders all the holders) may direct in writing addressed
to the registrar:

Provided that in the case of the redemptmn of stock of any
description the registrar may (if he thinks fit) require the holder or
the jomnt holders (as the case may require) of the stock to make applica-
tion in writing specifying the person to whom payment of the money
payable on the redemption of the stock is to be made and the address
to which the warrant is to be sent and upon receipt of such application
the registrar shall make the payment in accordance therewith.

(2) The posting of any such warrant as aforesaid in a prepaid
letter directed to such address as aforesaid shall be a good discharge
to the registrar for such dividend or other money.

(3) Every warrant as aforesaid so sent by post shall be deemed
to be a cheque and the registrar in relation thereto shall be deemed
to be a banker within the Bills of Exchange Act 1882.

(4) For the purposes of this paragraph the personal representative
or personal representatives of a deceased person shall be deemed to
be the holder or joint holders (as the case may require) of the amount

of stock of any description held by that person immediately before
the date of his death.

Ewdence of title fo dividend ov redemption moneys.

14. Before paying any dividend on stock of any description or
any money becoming payable to the holder of stock of any description
by reason of the redemption thereof the registrar may "(if the
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circumstances of the case appear to him to make it expedient) require
evidence of the title of any person claiming the right to receive payment
thereof either by means of a statutory declaration of competent
persons or otherwise as the registrar may think fit.

Investment of dividends on stock held by mjants.

15. In the following cases (that is to say) :—

(@) where an infant is registered as the sole or sole surviving
holder of stock of any description ; or ’

(b) where an infant 1s registered as the holder of stock of any
description jointly with a person under legal disability ;

the registrar may at the request in writing of the parent guardian or
next friend of the infant retain the dividends on such stock and apply
them to the purchase of stock of the same description which shall be
added to the original investment. | '

MISCELLANEQUS PROVISIONS.
Transfer by personal representatives.

16.—(1) An amount of stock of any description entered in a register
in the name of a deceased person shall be transierable by his personal
representative but in a case in which there are two or more personal
representatives of the deceased person the registrar may decline to
give effect to the transfer unless the instrument of transfer i1s executed
by all the representatives.

(2) The production to the registar of any document which 1s by
law sufficient evidence of probate of the will or letters of administration
of the estate or confirmation as executor of a deceased person
having been granted to some person shall be accepted by the registrar
as sufficlent evidence of the grant.

Powers of attorney.

17.—(1) An authority to execute an instrument of transfer relating
to an amount of stock of any description must be i writing and the
execution of the instrument containing any such authority must be
attested by a credible witness.

(2) A power of attorney in force immediately before the appomnted
day authorising any person in relation to stock of any description to
effect transfers of amounts of stock of that description shall remain in
force and shall be construed as authorising that person in relation to
stock of that description to effect transiers oif amounts thereot in
accordance with the provisions of this Schedule. |

Execution of instrument of transfer by body covporate.

18. Nothing in this Schedule shall be construed as authorising a
body corporate to execute an instrument of transfer otherwise than in
accordance with the rules of law and the provisions of any instrument
(including an Act of Parliament) regulating the constitution of that
body with respect to the execution of instruments by that body.

Protection of registrar wn velation to trusts.

19. No notice of any trust (express implied or constructive) shall be
entered in any register or in a certificate or be receivable by the

registrar. |
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Loss or destruction of certificate to beaver or scrip ceriificate.

20.—(1) In the event of the loss or destruction of a certificate to
bearer or a scrip certificate the registrar (before 1ssuing a duplicate
thereof) may require—

(@) evidence to his satisfaction of the loss or destruction and
ownership of the certificate ; and |

(6) a delay of not more than one year from the date on which
the loss or destruction was notified to him ; and

(¢) an advertisement of the loss or destruction to be inserted.

in at least two daily newspapers published in London ; and

(d) the execution of a bond of indemnity by the owner of the
lost or destroyed certificate and at least one other responsible
person or alternatively (in the case of stock of any description
the register relating to which 1s kept by the bank) the transfer

(by way of security) into the joint names of the governor and

deputy governor of the bank of a security of a description
approved by the said governor or deputy governor having a
market value equivalent in the aggregate to the market
value on the day of transfer of the stock represented by the
lost or destroyed certificate and at least six-and-a-half years’
dividends on the nominal amount of such stock. |

(2) After the expiration of six years from the date of the execution
of the bond of indemnity or the transfer of the.security pursuant
to paragraph (d) of the preceding sub-paragraph the owner of the lost
or destroyed certificate may (after again inserting an advertisement
of the loss 'or destruction in at least two daily newspapers published

in London if the registrar so requires) request the registrar to cancel

the indemnity .or to re-transfer the security to the owner as the case
may be and on such request being complied with any other claimant

~ to the lost or destroyed certificate or the stock represented thereby
shall not have any claim against the registrar but shall have recourse.

against the person who obtained the duplicate certificate.

Transitional provistons.

21. Where in relation to an amount of stock of any description
an mstrument of transfer executed in accordance with the Government

2ND SCH.
—CO07L.,

and other Stocks (Emergency Provisions) Act 1939 has been delivered 2 & 3 Geo. 6.
to the registrar but has not been given effect to before the appointed € ¥°°-

day the provisions of this schedule shall apply in relation to the transfer
of that amount.

Consequential amendments.

22—(1) In the undermentioned provisions of the principal Act
- (that 1s to say) (— '

paragraph (2) and paragraph (3) of section 25 (Certificates to
bearer) ;

section 33 (Provisions in case books kept by Council) ; and

paragraph (a) of subsection (1) of section 36 (Arrangements
with bank) ; |

the words ° the registefs required to be kept under the Second
Schedule to the London County Council (Money) Act 1943 ” shall
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be substituted for the words “ the books required to be kept under
this Act ”. '

(2) Subsection (1) of section 8 (Power to register bearer bonds)
of the Act of 1920 shall be read and have effect as if the words * in
accordance with the provisions of the Second Schedule to the London

- County Council (Money) Act 1943 ”’ were therein substituted for the

words ““ in books to be kept for that purpose .

(3) The books kept under the principal Act immediately Before

the appointed day shall be deemed to be registers required to be kept
under this schedule. -

THIRD SCHEDULE.

ENACTMENTS REPEALED.

Session and

chapter. | Short title. Extent of repeal.
2 & 3 Geo. 5.¢. | The London County Council | Sections twenty-one to twenty-
CcVv. . {Finance Consolidation) Act | {our.
I9I2. In section twenty-six the words

“in the books required to be
kept under this Act .
~ection thirty-nine.
The First Schedule.

10 & 1T Geo. | The London County Council | bub-sections (2) (3) and (4) of
5. C. cxlvii., (Money) Act 1920. section eight.

18 & 19 Geo. | The London County Council | In sub-section (1) of section

5. C. XCVil. (Money) Act 1928. seven the words 1irom
“ Section 21 "’ to ** (Closing of
books)”” and the words
“Section 39 (Ialse entries
in books) .

26 Geo. 5. & 1 | The London County Council | Section nine.
Edw, 8.c.cui.|] (Money) Act 1930. ‘
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