g & 10 GEO. 0. London County Council Ch, xxx.
(Money) Act, 1040.

CHAPTER xxXx.

An Act to regulate the expenditure on capital account
and lending of money by the London County Council
during the financial period from the first day of April
one thousand nine hundred and forty-six to the
thirtieth day of September one thousand nine hundred
and forty-seven and for other purposes.

(12th July 1046.]

HEREAS the borrowing of money by the London County
for the purposes of expenditure on capital account and

Council (hereinafter referred to as ‘‘ the Council ")

of loans to bodies and persons is governed by the London 2 & 3 Geo. .
County Councll (Finance Consolidation) Act 1912 as amended c. cv.

or extended by subsequent Acts (hereinafter referred to as
‘““ the principal Act’’) and by Acts to be-obtained by the
Council for regulating such expenditure and loans during the
several periods from the first day of April in any year to the
thirtieth day of September in the next following year (which
periods are 1n the principal Act and in this Act referred to
severally as a *‘ financial period "’):

And whereas such expenditure and loans as aforesaid are
in relation to the financial period ending on the thirtieth day
of September one thousand nine hundred and forty-six regu-
lated by the London County Council (Money) Act 1045:

And whereas emergency provisions were enacted in the

8 & 9 Geo. 6.
C. X1,

London County Council (Money) Act 1940 (hereinafter 3 & 4 Geo. 6.
referred to as °° the Act of 1940 ') with reference to the c. xaii.

expenditure of money on capital account and the lending of
money by the Council for any purpose arising out of war
damage 1n.addition to the amounts specified in any annual

‘money Act:- -1
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Ch. xxx. London County Council 9 & .10 GEO: 6.
(Money) Act, 1946.

And whereas it is expedient that the expenditure of the
Council on capital account and the lending of money by them
during the financial period from the first day of "April one
thousand nine hundred and forty-six to the thirtieth day of
September one thousand nine hundred and forty-seven (here-
inafter referred to as “‘ the financial period 1946-1947 ")

otherwise than under the said provisions of the Act of 1940
should be regulated as by this Act provided:

And whereas estimates have been prepared by the various
committees of the Council of the amounts which may be
required for the purposes of expenditure on capital account
and ot loans during the financial period 1946-1947 in the execu-
tion of the powers and duties respectively delegated to those
committees and all those estimates have been considered by
the finance committee of the Council and submitted by that
committee to the Council and the estimates as so submitted
have been adopted by the Council :

And whereas the sums estimated to be so required as afore-
said for expenditure on capital account during the financial
period 19406-1947 are set out in Part I of the schedule to this
Act:

And whereas the sums estimated to be so required as afore-
sald for the purpose of loans by the Council during the
financial period 1946-1947 are set out in Part II of the said
schedule: | -

And whereas the further sums which the Treasury in pursu-
ance of subsection (3) of section 8 (Powers as to expenditure
or loans in event ot insufficiency of specified amounts) of the

1 Edw. 8. & ILondon County Council (Money) Act 1937 may authorise the

1 Geo. 6. Council to expend on capital account or to lend during the
C. xlvitt. financial period 1946-1047 are set out in Part II1 of the said
schedule : |

And whereas the sums specified in the said Parts T IT and
111 of the schedule to this Act are to the extent set out in
Part IV of the said schedule sums which the Council were by
virtue of the said London County Council (Money) Act 1045
aunthorised to expend or lend but were not before the first
day of April one thousand nine hundred and forty-six

expended or lent:

And whereas the objects of this Act cannot be attained with-
out the authority of Parliament:

May it therefore please Your Majesty that it may be enacted
and be it enacted by the King’s most Excellent Majesty by
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9 & 10 GEO. 0. London County Council - Ch. xxx.
(Money) Act, 1940.

and with the advice and consent of the Lords Spiritual and
Temporal and Commons in this preserit Parliament assembled

and by the authority of the same as follows: —

1. This Act'may be cited_*as the London County Council Shgl‘f title
(Money) Act 1946 and shall be read and have effect as one z'gnstmcﬁon‘

with the principal Act. o *

2. In and for the purposes of this Act— Interpretation.
‘“ the Council °° means the London County Councii;

‘“ the principal Act’’ means the London County
Council (Finance Consolidation) Act 1912 as
amended or extended by any subsequent Act;

‘““ the Act of 1940 "’ means the London County Council
(Money) Act 1040;

‘“ the financial year ° means the period from the first
day of April one thousand nine hundred and forty-
six to the thirty-first day of March one thousand nine
hundred and forty-seven both dates inclusive;

‘““ the following six months * means the period from the
first day of April one thousand nine hundred and
forty-seven to the thirtieth day.of September one
thousand nine hundred and forty-seven both dates

inclusive: |

““ the financial period 1946-1947 means the financial
year and the following six months; and

‘“ the schedule ’’ means the schedule to this Act.

3.—(1) The purposes for which during the financial period Expenditure
. 1046-1947 the Council may under the powers, of section z o capital
(Power to expend money on capital account) of the principal 3‘;‘;‘;’;‘;‘3
Act expend money on capital account shall be the purposes financial

mentioned in the second column of Part I of the schedule. period
O— :
(2) The sums which during the said period the Council 1946-1047

may under the said powers expend on capital "account shall
as regards the financial year and the following six months
respectively be sums which except as by the principal Act
otherwise provided shall not exceed those mentioned in the
sixth and seventh columns respectively of Part I of the
schedule 1n relation to the said purposes respectively.

. 4, The sums which during the ﬁnan(;ial p-ei"io-d 1946—1947 the Amount
Council may lend under the powers of section 7 (Power to authorised

Hiec S to be |
lend money to local authorities and others) of the principal d?nirelgent

Act and which the bodies and persons mentioned in that section gnancial
are authorised to borrow from the Council shall as regards the period
financial year and the following six months respectively be 1946-1947.
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sums which except as by the principal Act otherwise provided
shall not exceed those specified 1n the second and third columns
respectively of Part II of the schedule in relation to such
bodies and persons respectively. |

5. The sums which the Council may be authorised by the
Treasury under the powers of subsection (3) of section 8
(Powers as to expenditure or loans in event of insufficiency
of specified amounts) of the London County Council (Money)
Act 1937 to expend on capital account or to-lend during the
financial period 1946-1947 1n case the amounts specified in
Parts I and II of the schedule or any of those amounts are
found to be insufficient shall as regards the financial year and
the following six months respectively be sums not exceeding in
the aggregate the amounts specified in the second and third
columns respectively of Part 111 ot the schedule.

6. Any money lent by the Council to governors or maﬁagers
of educational institutions (including special and approved

" schools) or to committees of school treatment centres or to

governors or committees of voluntary hospitals and hostels
in pursuance of powers conferred by the principal Act and
this Act shall be repaid to the Council within such period or
periods not exceeding sixty years from the date or respective
dates of lending the same as the Council with the approval
of the Treasury may determine. |

7. Nothing in this Act shall alter or affect the operation of |
section 7 (Emergency expenditure or lending for war damage
&c.) of the Act of 1040 so far as that section relates to expendi-

, ture by the Council on capital account.

8. Tt shall not be lawful -for the Council (except by the use
of the Council’s internal funds) to exercise for the purposes
mentioned in this Act the powers of borrowing conferred by

the principal Act—

(@) otherwise than in compliance with the provisions of
the Local Authorities Loans Act 1045; or

I(b) without the consent of the Treasury so long as the
making of an issue of capital in the United Kingdom
is prohibited without such consent.
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SCHEDULE—Ccontinued.

Brought forward

T " —
H L]

Carried forward ...

Ch. xxx.

£25,496,110

PArT II.
AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS.
| | During year During six
Bodies and persons to whom money | - ending months ending
" may be lent. 31st March |3o0th September
1947. 1947
(1) (2) (3)
£ £
25. Governors or managers of edu- 1,000 500
cational institutions (including |
special and approved schools)
committees of school treatment
centres and gOvVernors or coms-
mittees of voluntary hospitals and |
hostels. |
26. Sundry persons under the Small 10,000 5,000
Dwellings Acquisition Acts
Total 111,000 15,500
£16,500
} The provision for advances to persons or bodies of persons under
the I—I_ousing Act 1g36 as extended by section 6 of the Building
Materials and -Housing Act 1945 is included under item 12 of
this schedule. - ‘ .
|
| Part III.
EXPENDITURE OR LOANS WHICH MAY BE AUTHORISED BY THE
TREASURY BEYOND AMOUNTS SPECIFIED IN PARTS I AND II
OF THIS SCHEDULE. -
During year During six
Purposes. ending months ending
31st March |3oth September
1947. 1947.
(1) (2) (3)
| . . £ £
27. General enlargement of spending 2,000,000 I,500,000
and lending power to provide I .
under Treasury sanction for
possible further expenditure for |
purposes included and possible
further loans to bodies, and | _
persons mentioned in Parts T |
and II of this schedule.
' ' -.7£3’ 500,000

e  £29,012,610

9
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SCHEDULE—continted.

Brought forward ... ... £29,012,610

ParT 1V.

. AMOUNTS INCLUDED IN THE FOREGOING PARTS OF THIS
SCHEDULE WHICH WERE AUTHORISED BY VIRTUE- OF
THE LoNDON County CounciL (MONEY) ACT 1045
TO BE EXPENDED OR LENT BUT NOT HAVING BEEN
EXPENDED OR LENT BEFORE IST APRIL 1046 ARE
INCLUDED AGAIN IN THIS ACT. '

IN ORDER TO ASCERTAIN THE NET AGGREGATE N]:,W POWERS
OF EXPENDING OR LENDING MONEY CONFERRED BY VIRTUE
OF THIS ACT IT IS NhCESSARY TO DEDUCT THE FOLLOWING
SUMS FROM THE SUMS'REFERRED TO IN THE FOREGOING
PARTS OF THIS SCHEDULE.

Reference | j
to -number _ -' | Amount
of item in Purposes .of expenditure or loan, .(approxi-
a foregoing % . | mate).
Part of this f | |
schedule. |
| | 4
I Metropolis - Ma.nagement Act 1855 and | 52,337
various Acts authorising improvements
- and works. .
2 Local Government Act 1888 and sundry | 2,334
Acts relating to bridges.
5 London County Council -(Tramways and 725
Improvements) Act 1920, *
g « | London County Council (Vauxhall Cross 1,035
Improvement) Act 1931.
II London County Council (General Powers) 170
- Act 1934.
I2 Housing Acts 1936 to 1944 and other Acts | 3,067,000
relating to housing. .
13 London and Middlesex (Improvements &c. ) 9,112
Act 1936, | , '
15 Public Health (London) Act 1936 and 618
various Acts relating to main drainage.-
16 London County Council (General Powers) 66,376
' . Act 1937.
17 Green Belt (London and Home Counties) 143,429
) Act 1938 and Open Spaces Act 1906 &c.
18 London County Council (Tunnel and Im- 7,780
provements) Act 1938,
19 London County Council (Genera,l Powers) 15,280
Act 1939. | :
21 London Government Act 1939 ... l - 20,160
24 Any other Act .. 624,000
25 Loans to governors or managers of educa- | 1,500
tional institutions &c.
20 Loans to sundry persons under the Small 1,500
* Dwellings Acquisition Acts. |
27 General enlargement of spending and lend- | 2,750,000
. . ing power under Treasury sanction.
e N " £7,702,356
~ | —— £7,702,356




Lbndo*?i-‘-*Cmmty Council
(Money) Act,” 1946.
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SCHEDULE—continued.

IET AGGREGATE NEW POWERS OF EXPENDITURE OR LOAN
(FOR THE PURPOSES OF WHICH THE COUNCIL MAY
RAISE MONEY BY BORROWING OR OTHERWISE).

Ch. xxx.

4 £
[For year ending 31st March 13,712,910
: 1947.
or Council For six months ending 7,583,844
3oth September 1947,
: 21,290,754
~ For year ending 31st March 8,500
1947. _
or loans 9 For six months ending 5,000
| 3oth September 1947.
13,500
Printed by Sir Norman Giss Scorcie, C.V.O.. C.B.E,,

Controller of His Majesty’'s Sta
and |
King’s Printer of Acts of Parliament

tionery Office

£21,3IO,254
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