London County Council (Money)
Act, 1938

6 & 7 ELiz. 2 Ch., xxvii

ARRANGEMENT OF SECTIONS

Section _ _
1. Short title and construction.
2. Interpretation. \
3. Expenditure on capital account during financial period '
1958-1959,
4. Loans to bodies and persons during financial period
1958-1959.
5. Amount of further expenditure and loans which Treasury
may authorise in case of msufficiency. .
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*“the following six months ” means the period from the
first day of April nineteen hundred and fifty-nine to
the thirtieth day of September nineteen hundred and
fifty-nine both dates inclusive;

“the principal Act” means the London County Council
(Loans) Act 1955; and

*“ the schedule > means the schedule to this Act.

3.—(1) The purposes for which during the financial period Expenditure
1958-1959 the Council may under the powers of section 4 (Capital °» Caplttﬂl
expenditure of Council) of the principal Act expend money on 5~

. . . g
capital account shall be the purposes mentioned in the second gpancial

column of Part I of the schedule. period
1958-1959.

(2) The sums which during the said pertod the Council may
under the said powers expend on capital account shall be sums
which except as by the principal Act otherwise provided shall not
exceed as regards the financial year those mentioned in the fifth
and sixth columns respectively and as regards the following
six months those mentioned in the seventh and eighth columns
respectively of Part 1 of the schedule in relation to the said
purposes respectively.

4.—(1) The bodies and persons to whom the Council may Loans to
under the powers of section 5 (Loans by Council) of the principal bodies and
Act lend money during the financial period 1958-1959 and who gmﬂﬂsl‘l“r'ﬂg
may under those powers borrow from the Council during that pgiﬂﬁ'a
financial period shall be the bodies and persons mentioned in the 1958-1959.
first column of Part Il of the schedule.

(2) The sums which may be so lent and borrowed shall as
regards the financial year and the following six months respectively
be sums which except as by the principal Act otherwise provided
shall not exceed those specified in the second and third columns
respectively of the said Part II in relation to such bodies and
persons respectively.

5. The sums which the Council may be authorised by the Amount of
Treasury under the powers of subsection (3) of section 8 (Surplus further
or insufficiency of sums authorised to be expended or lent) of E"Iglﬂi“ld““fﬂ
the principal Act to expend on capital account or to lend during wiich
the financial period 1958-1959 in case the amounts specified in Treasury
Parts I and II of the schedule or any of those amounts are may authorise
found to be insufficient shall as regards the financial year and the In case of
following six months respectively be sums not exceeding in the Insutficiency.
aggregate the amounts specified in the second and third columns

respectively of Part III of the schedule.
3
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6. It shall not be lawful for the Council to exercise for the
purposes mentioned in the foregoing provisions of this Act the
powers of borrowing conferred by the principal Act otherwise
than in compliance with the provisions for the time being in
force of any orders made under section 1 of the Borrowing
(Control and Guarantees) Act 1946 and nothing in this Act shall
be deemed to authorise a metropolitan borough council to borrow
money otherwise than in compliance with those provisions.
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SCHEDULE—conftinued

PART II

"AMOUNTS ESTIMATED TO BE REQUIRED FOR LOANS

Brought forward ... ... £44,251,040
During vear During six
Bodies and persons to whom ending months ending
money may be lent 3ist March |30th September
1959 1959
(1) (2) (3)
£ £
28. Metropolitan borough councils 3,000,000 1,500,
29, Governors or managers of educa- 45,000 22,500
tional institutions ncluding
special and approved schools
committees of school treatment
centres governors oOr com-
mittees of voluntary hostels
homes or other establishments
and (for the provision of motor
vehicles for official purposes)
midwives employed by the
Council or district nursing
associations
30. Sundry persons or bodies of 1,000,000 500,000
persons under the Housing
Acts 1949 and 1957
3i. Purchasers or lessees of land 150,000 75,000
from the Council to assist them
to develop such land
32. Councils of county districts being 50,000 150,000
receiving districts for the
purposes of the Town
Development Act 1952
Total .. |- 4,245,000 2,247,500
£6,492,500
Carried forward ... ... £50,743,540
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SCHEDULE—-continued

ParT II1

EXPENDITURE OR LOANS WHICH MAY BE AUTHORISED BY THE
TREASURY BEYOND AMOUNTS SPECIFIED IN PArRTSs T AND TI
OF THIS SCHEDULE

Brought forward ... ... £50,743,540
During year During six
ending months ending
Purposes 31st March |30th September
1959 1959
(1) (2) (3)
£ £
33. General enlargement of spending 2,000,000 1,000,000
and lending power to provide
under Treasury sanction for
possible further expenditure for
purposes included and possible
further loans to bodies and
persons mentioned in Parts
I and II of this schedule
respectively.
£3,000,000
) £53,743,540
L
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