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 CHAPTER xvi.

An Act to authorise the Luton Water Company to acquire A.D. 1911

=]

additional land by agreement for the general purposes
of their undertaking to raise further capital and for
other purposes. _ [ 2nd June 1911.]

HEREAS by the Luton Water Act 1865 (in this Act called
“the Act of 1865”) the Luton Water Company (in this
Act called “the Company”) were incorporated and authorised
to supply water to the parish of Luton including the borough
of Luton and the hamlets or villages of Stopsley East Hyde
West Hyde Leagrave Laombury and Biscot all i the county of
Bedford and the capital of the Company was by that Aect fixed
at twenty thousand pounds in shares and five thousand pounds
in borrowed money :

And whereas the Company were entitled in respect of so
much of the sald share capital of twenty thousand pounds as

was actually paid up to pay a dividend not exceeding the rate '

of ten pounds per centum per annum:

And whereas by .the Luton Water Order 1880 confirmed by
the Gas and Water Orders Confirmation Act 1880 (in this Act
called “the Order of 1880”) the Company were authorised to
raise by the issue of mnew ordinary or preference shares addi-
tional capital not exceeding m the whole thirty thousand pounds
restricted to the payment of a maximum dividend of seven
pounds in respect of every one hundred pounds actually paid
up of such capital as might be issued as ordinary capital or six

pounds in respect of every one hundred pounds actually paid

up of such capital as might be issued as preference capital and
were by the said Order authorised to borrow in respect of the
said additional capital any sums not exceeding in the whole
seven thousand five hundred pounds :
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And whereas by the Luton Water Aect 1897 (in this Act
called “the Act of 1897) the share capital authorised to be
raised under the Act of 1865 and the Order of 1880 were con-
solidated in the manner provided by that Act and converted into
capital stock called * consolidated ordinary stock ” bearing a

maximum rate of dividend of four per centum and by the same
Act the Company were empowered to increase their capital by

forty thousand pounds and to borrow ten thousand pounds:

And whereas the amount of capital authorised to be raised
and issued by the Company under the authority of the Act
of 1865 the Order of 1880 and the Act of 1897 including

powers of borrowing is as follows:—

Act or 1865
In ordinary shares of £5 each - . - £20,000
By borrowing on mortgage - - - 5,000
Total authorised by Act of 1865 - - £25,000

OrDER orF 1880.

In ordinary or preference shares of £5 each -  £30,000
By borrowing on mortgage - - - 7,500
Total authorised by Order of 1820 -  £37,500

Act or 1897.

Share capital under Act of 1865 and Order of

1880 converted into four per centum con-.

solidated ordinary stock - - . £102,500
Additional amount of consolidated stock - 40,000

A =

Total capital converted and raised |
under Act of 1897 - - - £142.500 :

And whercas the Company were authorised to borrow on
mortgage or by the issue of debenture stock under the Act of
1865 the '‘Order of 1880 and the Act of 1897 twenty-two
thousand five hundred pounds made up as follows:—

AcTt oF 18065.
Amount authorised to be borrowed - -~ £5,000
| ORrRDER 0oF 1880,

Amount authorised to be borrowed on addi-
tional capital - - - - - £7.500
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Actr or 1897.
Amount authorised to be borrowed on addi-
tional amount of consolidated stock - - £10,000
Total amount of borrowing pdwers - £22,500 :

And whereas the Company have raised and expended the
whole of the share capital authorised to be raised by the Act of
1865 and the Order of 1880 and also the whole of the con-
solidated stock authorised to be created under the Act of 1897
and have borrowed under the said Acts and Order the sum of
fourteen thousand six hundred and sixty-seven pounds:

And whereas the population in the Company’s district of
supply has largely increased and is still increasing and in order
to enable the Company to supply the water necessarily required
for such increased and increasing population and to comply with
their statutory obligations 1t 1s expedient that subject to the
provisions of this Act the Company be empowered to raise the
further amount of consolidated stock by this Act provided such
stock ranking pari passu with the consolidated stock created and
issued under the authority of the Act of 1897 for the construction
of an additional service reservoir engines machinery and plant
as well as for the extension of water mains and pipes to meet
~ the increased demands of the district and also to borrow in
respect of the said further amount of stock:

And whereas it 1s expedient that further poﬁfers as i this
Act provided should be conferred upon the Company:

And whereas the objects of this Act cannot be attamed
without the authority of Parliament:

May it therefore please Your Majesty that it may be enacted
and be it enacted by the King's most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal
and Commons 1n this present Parliament assembled and by the
authority of the same as follows:—

1. This -Act may be cited as the Luton Water Act 1911.

2. The following Acts and parts of Acts (so far as the
same are applicable for the purposes and are not inconsistent
with the provisions of this Act) are hereby incorporated with
this Act (namely) :—

(1) The Waterworks Clauses Acts 1847 and 1863 except the
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reputed owner of any such house or of the agent
of ‘such owner” in section 44" of the Waterworks
Clauses Act 1847 : '

(2) The Lands Olauses Acts :

(8) The provisions of the Compames Clauses Consolidation
Act 1845 with 1espect to the followmg matters

(namely) :—
The consolidation of the shares into stock:

The borrowing . of money by the Company on
mortgage or bond ;

The making of dividends ;

The giving of notlces and

" The provision to be made for affording aeccess to
the special Act by all parties interested :

- And Part II. (relating to additional capital) and Part IIT.
(relating to debenture stock) of the Companies Clauses
Act 1863 as amended by c;ubsequent Acts.

3. In this Act the several words and expressions to which
meanings are assigned by the Aets wholly or partially incorporated
herewith have the same respective meanings unless: there be
something 1n the subject or context repugnant to such construction
And in this Act— | -

* Existing capital” means the paid-up capital of the Com-

pany as set out in the preamble to this Act;

“ Additional capital” means the consolidated ordinary stock

~authorised to be raised by this Act.

4, In addition to any other lands which the Company are for
the time being authorised to acquire hold or use the Company may
by agreement purchase or take leases of and hold for the purposes
of this Act and for the general purposes of the undertaking any
lands not exceeding in the whole six acres in extent or any
easement (not being an easement of water in which persons
other than the grantors have an interest) in over or under any
such lands but the Company shall not upon | any such lands
create or permit apy nuisance and no buildings shall be erected

~on such lands except such as are required for or are  connected
- with the purposes of the undertaking.

5. Persons empowered by the Lands Clauses Acts to sell
and convey or release lands may if they think fit subject to the
provisions of those Acts and of this Act grant to the Company

A




[1 & 2 Gro. 5.] Luton Water Act, 1911 [Ch. xvi.]

any easement right or privilege (not being an easement right or
privilege of water mn which persons other than the grantors have
an interest) required for the purposes of this Act in over or
affecting any such lands and the provisions of the said Acts
with respect to lands and rentcharges so far as the same are
applicable 1n this behalf shall extend and apply to such grants
and to such easements rights and privileges as aforesaid

respectively.

A.D, 1911.
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6. The Company may demise and lease for any terms not Company
exceeding twenty-one years and also either before or after making may lease

any demise and lease thereof absolutely sell and dispose of to

spare lands
of under-

such persons and Iin such manner as the Company think fit any taking.

lands and property for the time being belonging to the Company
which they do not require for the purposes.of their undertaking
(subject mevertheless to the provisions of the Lands Clauses
Consolidation Act 1845 with respect to the sale of superfluous
lands so far as such provisions are in each case applicable) and
on the lease or sale by the Company of any such lands and
property they may reserve to themselves all or any part of the
water or water rights or other easements belonging thereto and
may make the lease or sale subject to such reservations accordingly
and may also make any such lease or sale subject to such other
reservations special conditions restrictions and provisions with
respect 10 use of water exercise of noxious trades or discharge
or deposit of manure sewage or other impure matter as they

think fit.

7. The Company shall not construct any works for taking
or intercepting water from any lands aecquired by them under
this Act unless the works are authorised by and the lands upon
which the same  are to be constructed are specified in this or

some other Aect of Parliament.

8. Notwithstanding anything in this or any Act of Parliament
or Provisional Order confirmed by Parliament relating or made

applicable to the Company or their undertaking the Company
shall not without the consent of the Hertfordshire County Council

sink any well or bore or construct any works for the taking or
intercepting of water m the parishes of Kast Hyde and West
Hyde respectively as those p&ushes exist at the passing of this

| Act.

9. Subject to the provisions -of the Waterworks Clauses Act
1847 the Company may for the purpose of " preventing and
detecting waste affix and maintain meters and stopcocks and
3
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similar apparatus on the service plpes and mains of the Company
and In the pipes supplying houses with water and may insert in
the roads or footways the necessary covers of boxes for giving
access and protection thereto and may for that purpose break
up and interfere temporarily with public and private streets
roads lanes footways courts passages tramways gas or water

pipes electric lines wires and apparatus :

Provided that the Company shall not break up or mterfele
with any electric lines wires or apparatus of the Postmaster-

General except in accordance with and subject to the provisions
of the Telegraph Act 1878.

10. The Company may on the application of the owner or
occupier of any premises within the limits of supply abutting
on or being erected in any street laid out but not dedicated to
public use supply such premises with water and for that purpose

the Waterworks Clauses Acts 1847 and 1863 shall apply as if

the street were a street within the meaning of those Acets.

11. Any mains pipes or other works which the Company
may under the powers of this Act lay down or execute under
or over or which may affect any raillway roadways or works of

‘the Midland Railway Company shall be laid down and executed

and subsequently maintained by the Company under the direction
and superintendence and to the reasonable satisfaction of the chief
engineer of the Midland Raillway Company and in accordance
with plans and sections previously submitted to and approved by
him and the Company shall make the Midland Railway Company
full compensation for all damage sustained by them by reason
of the exercise of the powers of this Act.

- If any difference shall arise between the.Company and the
Midland Railway Company under this section such difference
shall be settled by an engineer to be appointed by the president
for the time being of the Institution of Civil Engineers at the
request ol either party.

12. Any mains pipes or other works which the Company
may under the powers of the sections of this Act the marginal
“Detection of waste” and ““ Power to lay
pipes in streets not dedicated to public use” lay down or execute
under or over or which may affect any railway or works of the
Great Northern Railway Company shall be laid down and executed
and subsequently maintained by the Company under the direction
and superintendence and to the reasonable satisfaction of the

O

- "-"""_-""""""'h..“




o
—
RN Ry

[1 & 2 Geo. 5.] Luton Water Act, 1911, [Ch. xV1.]

chief engincer of the Great Northern Railway Company and
in accordance with plans and sections previously submitted to

and approved by him and the Company shall make the Great.

Northern Railway Company full compensation for all damage
sustained by them by reason of the exercise of the powers of
the said sections. |

If any difference shall arise between the Company and the
Great Northern Railway Company under this section such differ-
ence shall be settled by an engineer to be appointed by the
president for the time being of the Institution of Civil Engineers
at the request of either party.

13. In addition to the capital already authorised to be
raised by the Company they may subject to the provisions of
Part I1. of the Companies Clauses Act 1863 raise any further
sums not exceeding 1n the whole one hundred thousand pounds
by the creation and issue of a further amount of consolidated
ordinary stock bearing the same amount of dividend and ranking
pari passu with the consolidated ordimary stock created and
issued under the authority of the Act of 1897 but the Company
shall not 1issue any such stock under the authority of this Aect
nor shall any stock issued under the authority of this Act vest
in the person accepting the same unless and until the full price
of such stock including any premium obtained upon the sale
thereof as hereinafter provided shall have been paid in respect
thereof Provided that it shall not be lawful for the Company
to create and 1ssue under the powers of this Act any greater
nominal amount of capital than shall be sufficient to produce
including any premium which may be obtained on the sale
thereof the sum of one hundred thousand pounds.

14. Except as is by this Act otherwise provided the addi-

tional capital to be raised by the Company under this Act by
the creation of new stock shall be considered as part of the
general capital of the Company and so much of the additional
capital as shall be raised by consolidated ordinary stock shall
confer the like rights of voting and qualification as the existing
consolidated ordinary stock of the Company and the holders
thereof respectively shall be subject and entitled to the same
powers provisions habilities rights privileges and incidents what-
soever in all respects as if the additional capital were part of
the existing capital of the Company of the same description and
the new steck were stock In that capital The capital in new
stock so created shall form part of the capital of the Company
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and all stock created under this Act shall be transferable and
transmissible as and generally subject to the hke Provisions as
the "existing stock of the Company. \

15. Every person who becomes entitléd to new stock shall

~in respect of the same be a holder of stock in the Company

and shall be entitled to a dividend with the othel. holders of
stock of the same class or debcrlptlon prc)portmned to the whole

amount from time to time called up and paid on the whole

amount -of such stock.

16.—(1) All stock created under the powers of this Aect
shall be issued in accordance with the provisions of this section.

(2) All stock so to be issued shall be offered for sale by
public auction or tender in such manner at such tlmes and
subject to such conditions of sale as the Company shall from
time to time determine Provided as follows:—

' (o) Notice of the intended sale shall be given in wutmg
to the town clerk of Luton and to the secr etary of
the London Stock Exchange at least twenty-eight

days before the day of auction or the last day for the
‘reception of tenders as the case may be and shall also
be duly advertised once in each of two consecutive
weeks in one or.more local newspapers circulating
~ within the borough of Luton: |

" (B) A reserve price shall be fixed and notice theleof shall

| be sent by the Company in a sealed letter to be
received by the Board of Trade not less than twenty-
four hours before but not to be opened till after the
day ot auction_ or last day for the receipt of tenders.
as the case may be:

(C) No lot offered for sale shall comprise stock of areater
nominal value than one hundred pounds:

(D) In the case of a sale by tender no preference shall be
given to one of two or more persons tendering the
same sum In the case of a sale by auction a bid
shall not be recognised unless it is in advance of the
last preceding bid: | |

(g) It shall be one of the conditions of sale that the total
“sum payable by the purchaser shall be paid to the
Company within three months atter the date of the
auction or- of the &cceptance of the -tender as-the
case may be.

3
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- (3) - Any stock which has been so offered for sale and is not

sold may be offered at the reserve price to the holders of con-
solidated ordinary stock of the Company in accordance with the
provisions of sections 18 19 and 20 of the Companies Clauses
Act 1863 and to the employees of the Company and to the con-
sumers of water supplied by the Company in such proportions
as the Company may think fit or to one or more of these classes
of persons only Provided in the case of an offer to holders of
stock that if the aggregate amount of stock applied for shall
exceed the aggregate amount so offered as aforesaid the same
shall be allotted to and distributed amongst the applicants as
nearly as may he in proportion to the amounts applied for by
them respectively. '

(4) Any stock which has been offered for sale in accordance
with subsection (2) or with subsections (2) and (8) and is not sold

shall be again offered for sale by public anction or by tender in
accordance with the provisions of this section and any such stock
then remaining unsold may be otherwise disposed of at such price
and in such manner as the dircctors may determine for the
purpose of realising the best price obtainable.

(5) As soon as possible after the conclusion of the sale or
sales the Company shall send a report thereof to the Board of
Trade stating the total amount of the stock sold the total amount

obtained as premium (if any) and the highest and lowest prices
obtained for the stock.

17. All moneys raised under this Act including premiums
shall be applied only to purposes to which capital is properly
applicable and any sum of money which may arise by way of
premium from the issue of stock under the provisions of this

Act shall not be considered as part of the capital of the Company
entitled to dividend. T '

18. The Company may subject to the provisions of this
Act borrow on mortgage of the undertaking any sum or sums
not exceeding in the whole one-third part of the amount of the
additional capital which at the time of borrowing has been
raised under the powers of this Act . But no sum shall be
borrowed in respect of any capital so raised until the Company
have proved to a justice of the peace before he gives his
certificate under the fortieth section of the Companies Clauses
Consolidation Act 1845 that the whole of the stock at the time
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issued togethel with the premium (if any) 16&1156‘(1 on the sale
thereof has been fully paid up.

19. Notwithstanding anything contained in the Aect of 1865

or the Act of 1897 the Company shall not exercise in respect of

any money borrowed by them the powers of the Companies
Clauses Consolidation Act 1845 with respect to the conversion
of borrowed money into capital.

20, Section 15 of the Order of 1880 and section 18 of the
Act of 1897 are hereby repealed but without prejudice to any
appointment heretofore made or to any proceedings pending at

the commencement of this Act and in lieu thereof the mortgagees

of the undertaking may enforce payment of arrears of interest
or principal or principal and interest due on their mortgages by
the appointment of a receiver and in order to authorise the
appointment of a receiver in respect of arrears of principal the
amount owing to the mortgagees by whom the application for a
receiver is made shall not be less than five thousand five hundred
pounds 1n the whole.

21. The Company may create and issue debenture stock
subject to the provisions of Part III. of the Companies Clauses

Act 1863 and of section 10 of the Order Df 1880 and section 20

of the Act of 1897.

22. The Company shall not without the consent of the
Board of Trade pay interest at a higher rate than four pounds
per centum per annum in respect of any moneys borrowed on
mortgage or raised by the creation and issue of debenture stock

under the authority of this Act.

23. If any money is payable to a Sh&I'Ehﬂldel or mortgagee
or debenture stockholder being a minor idiot or lunatic the
receipt of the guardian or committee of his estate shall be a
sufficient discharge to the Company.

24. All mortgages granted by the Company in pursuance
of the powers of any Act of Parliament or Provisional Order

before the  passing of this Act and subsisting .at the passing

hereof shall during the continuance of such mortgages and

subject to the provisions of the Acts or Order under which

such mortgages were respectively granted have priority over

any mortgages granted by virtue of this Aet but nothing in
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this section contamned shall affect any priority of the interest A.D. 1911.

of any debenture stock at any time created and issued by the T
Company.

29. So much of section 15 of the Act of 1865 as relates As to quali-
to the qualification of a director is hereby repealed and from heation of a
and after the passing of this Aet the qualification of a director %;?f;i;f
shall be the possession in his own right of not less than three

hundred and twelve pounds ten shillings consolidated ordinary
gstock in the capital of the Company.

26. Proceedings for the recovery of any demand made under Recovery of
the authority of this Act or the former Acts and Order or any 9emands.

incorporated enactment whether provision is or is not made for
the rccovery m any specified court or manner may be taken in
any county court having otherwise jurisdiction in the matter

provided that the demand does not exceed the amount recover-
able in that court in a versonal action.

27. All costs charges and expenses of and incident to the Costsof Act.
preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company.
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And to be purchased, either directly or through any Beokseller, from
WYMAN AND SONS, LTD,, FETTER LANE, E0.: or
OLIVER AND BOYD, TWEEDDALE COURT, EDINBURGH ; or
E. YONSONBY, LT, 116, GRAFTON STREE1, DUBLIX.







