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CHAPTER xx.
An fAct to authorise the Metropolitan Railway Company A.D. 1504,

to convert and consolidate their existing capital to raisc
additional capital and for other purposes.
[24th June 1904. ]

| *WHEREAS the Metropolitan Rallway Company (herein-after

called ** the Company ”’) have under the authority of various

Acts of Parliament issued the stocks (in which expression shares
are Included) referred to in the First Schedule to this Act :

And whereas 1t is expedient that the provisions contained
in this Act be granted for the conversion and consolidation of
the stocks specified in the Second Schedule to this Acet subject
nevertheless to the conditions and restrictions also contained in
this Act :

And whereas by section 39 ot the Metrapolitan Railway Act
1885 (herein-after called *“the Act of 1885 ") the directors of the
Company were authorised (subsection (1)) to prepare a plan and
schedule of the freehold leasehold copyhold or other lands and
rent yielding properties of the Company not in the judgment of
the directors actually required or likely to be required tfor the
purposes of the railway undertaking of the Company (therein-after
and herein-after called ““the surplus lands ”) And by subsection
(2) of the same section the Company were cmpowered with the
consent of not less than three-fourths of the votes of the ordinary
shareholders at « meeting convened for that purpose to separate
the surplus lands of the Company and the rents and profits
thereof on the one hand from the railways stations and works
of the Company and the revenues arising from the working and
use of the railways stations and works on the other hand And
by subsection (8) of the same section the Company were also
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authorised at such meeting as aforesaid to fix and determine
the amount of capital which representcd the then present and
prospective value of the surplus lands and that the Company
might at such meeting with such consent as aforesaid create
and 1ssue a stock to be called “ the surplus lands stock ™ ;

And whereas by section 39 of the Act of 1885 it was
further provided that nothing in that Act contained should in
any way alter prejudice diminish limit or otherwise affect the
security for or any priorities subsisting between the debentures
debenture stocks and mortgage bonds or any preference stocks
charged upon or granted created and issued in respect of the
general undertaking of the Company and the revenues thereof
and then subsisting And that no debentures debenture stocks
mortgage bonds or other securities created granted or issued by
the Company after the date of such separation of such surplus
lands stock should be charged upon the surplus lands or upon
the revenues thereof - |

And whereas a scheme for the separation of the surplus
lands of the Company from their railways and works and for
the creation” and 1ssue of surplus lands stock in pursuance of
section 39 of the Act of 1885 was duly sanctioned and adopted
by the proprietors and such scheme is scheduled to and con-
firmed by the Metropolitan Railway Act 1837 (herein-after called
‘“the Act of 1887 ) and cume into operation on the 1st day of

July 1887 .

And whereas the debenture stocks specified in Part 1. and
the preference stocks specified 1n Part I11. of the Second Schedule
to this Act were created and 1ssued prior to the said 1st day of
July 1887 and the debenture stocks specified 1n Part 11. and the
preference stocks specified in Part 1V. of the Second Schedule
to this Act were created and issued after the said 1st day of

July 1887 :

And whereas 1t is expedient that provision should be made
for the conversion and consolidation of the several classes of
debeuture stock  respectively specified in Parts 1. and 11. of
tbe Second Schedule to this Act into two classes of stock as
provided by this Act and that similar provision should also be
made for the conversion and consolidation of the several classes
of preference stock respectively specified in Parts 111. and 1V. of
the Second Schedule to this Act into two classes of stock as
herein-after provided :
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- And whereas 1t 1s expedient that some of the provisions of A:D.1904:
the existing Acts of the Company should be amended or repealed

and that further powers should be conferred upon the Company
as herein-after provided :

And whereas it is expedient that the Company should be
authorised to raise additional capital and to apply the same for
the purposes of this Act and for the equipment of the railways of

the Company for electric traction and for the general purposes
of their undertaking :

And whereas it is expedient that the other powers in this-
Act mentioned should be conferred on the Company

*_rl

And whereas the objects aforesaid cannot be effected
without the author ity of Parliament :

May it therefore please Your Majesty that it be enacted
and be it enacted by the King's most Excellent Majesty by and
with the advice and consent of the Lords Spiritual and Temporal

and Commons in this present Parliament assembled and by the
authority of the same as follows :—

1. This Aect may he cited for all purposes as the Metm- Short title.
politan Railway Act 1904. ~

9. The following Acts and parts of Acts are (except Where Tncorpora-

expressly varied by this Act) incorporated with and form part of “zﬁ;il
this Act (that is to say) :— y

The provisions of the Companies Clauses Consolidation Act
1845 with respect to the following matters namely :—

The distribution of the capital of the Company into
shares ;

The transfer or transmission of shares;

The payment of subscriptions and the means of
enforcing the payment of calls;

The forfeiture of shares for non-payment of calls;

The remedies of creditors of the Company against
the shareholders : '

The borrowing of money by the Company on mortgage
oT bcmd;

The conversion of the borrowed money into capital ;
The consolidation of the shares into stock ;
The making of dividends ;
The giving of notices; and
A 2 J
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A.T). 1904, The provision to be made for affording access to the
T special Act by all parties interested :

And Part I. (relating to cancellation and surrender of
shares) Part I1. (relating to additional capital) and Part 111
(relating to debenture stock) of the Companies Clauses Act
1863 as amended by subsequeant Acts.

Iuterpreta- 3. In this Act the several words and expressions to

ton. which meanings are assigned by the Acts wholly or partially
incorporated herewith have the same respective meanings unless
there be something in the subject or context repugnant to such
construction :

The expression “the Company
Railway Company ;

The expression ““the Act of 1885" means the Metropolitan
Railway Act 1885 ;

The expression ‘‘the Act of 1887 "’ means the Metropolitan.
Railway Act 1887.

Conversion 4. On and from the first day of October 1904 the following
zzﬂoﬁr‘i’f‘fﬂ‘i‘ stocks respectively referred to in this section shall by virtue of
dobenture  this Act and without further or other authority be converted and
and prefe-  consolidated in the manner herein-after appearing and shall bear
vence stooks. . terest at the rate of three and a half per centum per annum
(that is to say) :— |

(1) The stocks specified in Part I. of the Second Schedule

to this Act shall be converted into one consoliaated

stock which shall be thenceforth known and 1s herein-

after referred to as the Metropolitan Railway Three

and a Half per Centum Debenture Stock :

(2) The stocks specified in Part 1. of the said Second
Qehedule shall be converied into one consolidated

stock which shall be thenceforth known and 1s herein-
after referred to -as the Metropolitan Railway Three
and a Half per Centum A. Debenture Stock :

(3) The stocks specified in Part TIL of the said Second
Sehedule shall be converted into one consolidated
stock which shall be thenceforth known and is herein-
after referred to as the Metropolitan Railway Three
and a Half per Centum Preference Sto:zk :

(4) The stocks specified in Part 1V. of the said Second
Schedule shall be converted into one consolidated

-

means the Metropolitan
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stock which shall be thenceforth known and is herein- A.D. 1904
after referred to as the Metropolitan Railway Three  ——
and a Half per Centum A. Preference Stock :

(56) Every holder of the respective stocks so to be converted
and consolidated as aforesaid shall after such conver-
sion and consolidation be credited 1n the books of
the Company as and shall be deemed to be the holder
of so much of the respective converted and conso-
lidated stocks as will at the rate of three and a half
per centum per annum yield him the same annual
return as his holding of the respective stocks so to
be converted and consolidated would have yielded
him at the respective rates per centum per annum set
out in Parts I. to 1V. (both inclusive) of the Second
Schedule to this Act:

(6) The Company shall not be required to issue any certificate
for the converted and consolidated stocks respectively
in substitution for the stock in respect of which such
certificate 1s to be issued unless and until the certifi-
cate of the existing stock 1s given up to be cancelled
or if such certificate be alleged to be lost or destroyed
unless and until such loss or destruction i1s proved to
the satisfaction of the Company and such indemmity
given as the Company shall reasonably require :

(7) The Metropolitan Railway Three and a Half per Centum
Debenture Stock and the Metropolitan Railway Three
and a Half per Centum Preference Stock issued in
substitution for the stocks specified in Parts 1.
and IIL. of the Second Schedule to this Act shall be
charged upon and deemed to be created and issued
in respect of the general undertaking of the Company
including the surplus lands and the revenues thereof
as 1f they bad been created and issued before the
scparation of the surplus lands of the Company from
their railways and works as authorised by the Act of
1885 and confirmed by the Act of 1887 and the said
Metropolitan Railway Three and a Half per Centum
Preference Stock shall in all respects rank in priority
betore the said Metropolitan Railway Three and a
Half per Centum A. Preference Stock.

5. The stock by this Act substituted for any existing stock Sulstituted

shall be held 1n the same rights on the same trusts and subjeet ;"m”l" to bo
A 3 | . 1eld on same
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to the same powers provisions charges and liabilities as those on

or to which such existing stock was held immediately before the
substitution and so as to give effect to and not to revoke any

‘deed will or other instrument or testamentary or other disposition
~disposing of or affecting such existing stock and every such deed
‘will or other instrument or testamentary or other disposition shall

take effiect with reference to the whole or a proportionate part as
the case may be of the substituted stock.

6. The Company shall call in the certificates of stock for
which stock 1s substituted by this Act and shall issue 1n exchange
for those certificates to the respective proprietors thereof free of
charge certificates of stock of the respective amounts to which
those proprictors are by this Act respectively entitled but no
stockholder shall be entitled to a new certificate until he shall

have delivered up to the Company to be cancelled the existing
certificate for which such new certificate 1s to be substituted or

shall have proved to the reasomnable satisfaction of the directors

of the Company the loss or destruction thereof Provided that

until the issue of such new certificates the holders of the existing
certificates shall (according to the amounts of stock to be sub-
stituted by virtue of this Act for the existing stock which they
respectively represent) have and possess the same rights and
advantages as 1f such existing certificates were certificates for the
respective amounts of stock created and substitnted by virtue
of this Act but if any such holder neglect or omit to send or
deliver to the Company his existing certificate or certificates for
the period of one year after notice in writing sent by post to the

address of such holder appearing in the books of the Company the

Company may suspend the payment of any dividend declared
or made payable upon or in vespect of the stock so held by him
until such existing certificate or certificates is or are sent or
delivered to the Company or is or are proved to the reasonable
satisfaction of the directors of the Company to have been lost
or destroyed.

7. Trustees executors administrators and all other holders
in any representative or fiduclary capacity of existing debenture
or preference stocks of the Company are hereby expressly
authorised to apply for accept and hold any stock issued in
exchange therefor under the powers of this Act and to enter
into agreements for the purposes of this Act and are hereby

- indemnified for all acts bona fide done by them in pursuance of

the provisions of this Act.
(i
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8. All transfers or other dispositions of any of the stocks
specified In the Second Schedule to this Act shall after the
conversion thereof and notwithstanding this Act be valid and
have due effect given to them respectively as transfers or disposi-
tions of the respective amounts of stock created by virtue of this
Act which represent the stock thereby expressed to be transferred
or disposed of and which are snbstituted for the same by this Act
although the instrument transferring or disposing of the same
shall describe the same by the name or denomination which the
stock transferred or disposed of had before such conversion
and the bequest of or any covenant or provision of any deed
or agreement relating to any specific nominal amount of any
such existing stock converted by this Act into stock of larger or
smaller nominal amount shall be held to apply to a nominal
amount of stock equal to that into which such existing stock
shall have been converted by this Act.

9. Notwithstanding anything In this Act contained no
person shall become entitled under this Act to any fractional
part of a pound of any stock (including debenture stock} in the
capital of ihe Company but in every case 1n which any such
person would but for this enactment have become entitled to
a fractional part of a pound of any such stock the Company
may at their option receive from such person such a further sum

in cash as will make up an even pound or pay to such person in
cash the amount of such fractional part.

- 10. Where any preference or debenture stock of the Com-
pany whether 1ssued before or after the passing of this Act is
registered In the names of more than one person the receipt of
any one of the registered holders of such stock shall after notice
has been served upon each of such registered holders and no notice
of objection has been received by the Company be a sufficient
discharge to the Company for any interest payable in respect of
such stock the receipt whereof 1s acknowledged by such receipt.

11. The Company may appropriate and apply to the pur-
poses of this Act or to the general purposes of their under-
taking to which capital is properly applicable any moneys
which they now have in their hands or which they have power
to raise by shares stock or mortgage by virtue of any Acts
relating to the Company and which may not be required for
the purposes to which they are by any such Acts made specially
applicable.
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12, The Company may subject to the provisions of Part 1I.
of the Companies Clauses Act 1863 raise any additional capital
not exceeding in the whole seven hundred and fifty thousand
pounds by the issue at their option of new ordinary shares or
stock or new preference shares or stock or wholly or partially
by any one or more of those modes respectively but the Company
shall not issue any share of less nominal value than ten pounds
nor shall any share vest in the person accepting the same unless
and until a sum not being less than one fifth of the amount of
such share shall have been paid in respect thereof.

13. Any new preference stock created by the Company under
the provisions of this Act for the purpose of raising additional
capital may 1f issued as a three and a half per centum stock be
of the same class and description as the Metropolitan Rallway
Three and a Half per Centum A. Preference Stock by this Act
authorised tn be substituted for the stocks specified in Part LV.
of the Second Schedule to this Act and may be in addition to
and form part of such Metropolitan Railway Three and a Half per
Centum A. Preference Stock.

14. Except as by this Act otherwise provided the capital
in new shares or stock created by the Company under this Act
and the new shares or stock therein and the holders thereof
respectively shall be subject and entitled to the same powers.
provisions liabilities rights privileges and incidents whatsoever
in all respects as 1f that capital were part of the now existing
capital of the Company of the same class or description and
the new shares or stock were shares or stock in that capital.

15. The capital in new shares or stock so created shall form
part of the capital of the Company.

16, Every person who becomes entitled to such new shares
or stock shall in respect of the same be a holder of shares or
stock in the Company and shall be entitled to a dividend with
the other holders of shares or stock of the same class or descrip-
tion proportioned to the whole amount from time to time called
up and paid on such new shares or to the whole amount of such
stock as the case may be.

17. Subject to the provisions of any Act already passed
by which the Company are authorised fo raise capital by new
shaves or stock and to the provisions of this Act and any other
Act passed in the present session of Parliament whether before

S
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orafter the passing of this Act by which the Company may be A.D. 1904
authorised to raise capital by new sha.res or stock the Company . o nnse
may if they think fit raise by the creation and issue of new sharcs or present
or stock of one and the same class all or any part of the aggregato ff;;'“l;;“ o
capital which they are by any such other Act and this Act same eluss.
respectively aunthorised to raise by the creation and issue of new

shares ar stock.

18. The Company may from time to time 1ssue and dispose Issue of
of any capital which they are authorised to raise at such times Zfﬁ;zieﬂg‘g
to such persons on such terms and conditions at such price borrowing
above or helow the nominal amount and 1n such manner as the POYWes-
directors think advantageous to the Company and the Company
may create and issue dehenture stock for the money which they
are authorised to borrow notwithstanding that the stock in
respect of which it 1s authorised to be borrowed is issued at

a discount.

19, The Company may borrow on mortgage of their under- Power te
taking in addition to anv other sums which they are or may P°™o"-
be authorised to borrow by any other Act or Acts of Parliament
any sum or sums not exceeding in the whole one-third part of
the amount of the additional capital by this Act authorised to
be raised and at the time actually issued by shares or stock
Bot no part thereof shall be borrowed until shares or stock
for the whole of the said capital shall have been issued and a
sum equal to one half of such capital shall have been paid in
respect of such shares or stock and the Company have proved to-
the justice who is to certify under the fortieth section of the
Companies Clauses Consolidation Act 1845 before he so certifies
that such shares or stock as the case may be were issued and
accepted and are-held boni fide by the persons to whom the
same were 1ssued or their executors administrators successors
or assigns and that the said sum has been paid in respect
thereof and upon production to such justice of the books of the
Company and of such other evidence as he may think sufficient

he shall grant a certificate that the proof aforesaid has been
cgiven which certificate shall be sufficient evidence thereof.

20. The Company may create and issue debenture stock Debenture
subject to the provisions of Part ITI. of the Companies Clauses ftock.
Act 1863 but noitwithstanding anything therein contained the
interest of all debenture stock and of all mortgages at any
time after the passing of this Act created and issued or granted

9
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A.D. 1904. py the Company under any previous Act or this Act or any subse-
o quent.Act shall sabject to the provisions of any subsequent Act
rank pari passu (without respect to the dates of the securities

or of the Acts of Parliament or resclutions by which the stock

and mortgages were authorised) and shall have priority over

all principal moneys secured by such mortgages Notice of the

effect of this enactinent shall be endorsed on all mortgages and

- certificates of debenture stock.

Provisions as 21. Any debenture stock 1ssued or created by the Company
ﬂ;ﬁﬂﬁlzf for any money which they are anthorised by this Act to borrow
stock.  may 1if issued as a three and a half per centum debenture stock

be of the same class and description in all respects as the
Metropolitan Railway Three and a Half per Centum A. Deben-
ture Stock by this Act authorised to be substituted for the
stocks specified 1n Part 11. of the Second Schedule to this Act
and may be in addition to and form part of such Metropolitan
Railway Three and a Half per Centum A. Debenture Stock.

Receipt in 292, If any money is payable to a stockholder shareholder
:c:*i‘; 22?:;1 mortgagee or debenture stockholder in the Company being a
juris. minor idiot or lunatic the receipt of the guardian or committee

of his estate shall be a sufficient discharge to the Company.

For appoint- 23. Every provision in any Act passed before the present

:‘;i‘gf\‘zi" session of Parliament whereby the company is authorised to raise
by borrowing money for the purposes of their undertaking with
respect to the appointment of a receiver for enforcing payment
by the Company of arrears of principal money or interest or
principal money and interest shall be and the same 1s hereby
repealed but without prejudice to any appointment which may
have been made or to the continuance of any proceedings which
may have been commenced prior to the passing of this Act under
any such provision.

The mortgagees of the undertaking may enforce payment of
arrears of interest or principal or principal and interest due on
their mortgages by the appointment of a receiver und in order to
authorise the appointment of a receiver In respect ol arrears
of principal the amount owing to the mortgagees by whom the
application for a receiver is made shall not be less than ten

. thousand pounds in the whole. |

Existing 24, All mortgages granted by the Company in pursuance of
the powers of any Act of Parliament passed before the passing
10)
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of this Act and subsisting at the passing hereof shall during the
continuance of such mortgages and subject to the provisions of
‘the Acts under which such mortgages were respectively granted
have priority over any mortgages granted by virtue of this Act
but nothing in this section contained shall affect any priority
of the interest of any debenture stock at any time created and
issued by the Company.

25. All moneys raised under this Act whether by shares
stock debenture stock or borrowing shall be applied only to the
purposes of this Act and to the equipment of the railwavs of the
‘Company for electric traction and to the general purposes of
the Company being in each case purposes to which capital is
properly applicable.

926. The Company may sell or dispose of rolling stock and
other plant that may not be required or be available for use on
their railways after they have been adapted for being worked by
electric power and the Company may apply moneys received on
such sale or disposal in or towards the purchase or adaptation
of rolling stock and plant for working their raillways by electric
power and for any other purposes to which capital i1s properly
applicable The Company may apply any moneys which they
now have in their hands or which they have power to raise by
shares or stock or mortgage or debenture stock and which may
not be required for the purposes for which the same were autho-
rised to be ratsed or which they are authorised to raise by this
Act in discharge of expenditure incurred or to be incurred in or
towards the purchase or adaptation of rolling stock and plant
and the erection of huildings and machinery tor working their
railways by electric power and in the renewal and improvement
of their raillways stations and works and in providing for any
loss on the sale of rolling stock or plant or cancellation of any
-confract in connexion therewith.

2%7. No interest or dividend shall be paid out of any share
stock or loan capital which the Company are by this or any other
Act authorised to raise to any shareholder or stockholder on the
amount, of the calls made in respect of the shares or stock held
by him but nothing in this Act shall prevent the Company from
paying to, any sharehclder or stockholder such interest on money
advanced by him beyond the amount of the calls actually made
as is in conformity with the Companies Clauses Consolidution
Act 1845, |
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28. The Company shall not out of any money by this Act

authorised to be raised pay or deposit any sum which by any
standing order of either House of Parhament now or hereafter

in force may be required to he deposited in respect of any
application to Parliament for the purpose of obtaining an Actk
authorising the Company to construct any other railway or to
execute any other work or undertaking.

29. Nothing in this Act contained shall exempt the Com-
pany or their railways from the provisions of any general Act
relating to railways or the better and more impartial audit of
the accounts of railway companies passed before or after the
commencement of this Act or from any future revision or altera-
tion under the authority of Parliament of the maximum rates of
fares and charges or of the rates for small parcels authorised to

be taken by the Company.
30. All costs charges and expenses of and incident to the

preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company. '

The SCHEDULES referred to in the foregoing Act.

————-_ S epp—— T — —

THE TIRST SCHEDULE.

QrATEMENT OF CAPITAL AUTHORISED AND CREATED.

——

Created.
Capital authorised and by what Ack, —
Date. Amount. A
- —_ = -
OrpINARY AND PREFERENGE STOCK. | £ -' P
92 & 928 Viet. e. 97. Metropolitan {850,000 | - - - | 850,000
Railway Act 1859, | |
24 & QﬁyVict. c. 233. Metropolitan 500,000 | 11th Feb. 1863 | 500,000
Railway(Finsbury Circus Kxtension) | i
Act 1861. | i

12
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— S T r ) T A.D. 1904,
* | Created. -
Capital authorised and by what Act. —_— —
Date. | Amount.
£ I
24 & 25 Viet. c. 133. Metropolitan | 300,000 | 6th Aug. 1862 [ 300,000

Railway Act 1861. l |
27 & 28 Viet. ¢. 260. Metropolitan 430,000 17th Aug, 1864 | 450,000
Railway (Additional Dowers) Act |
1864. | _
27 & 28 Viet. e. 201. Metropolitan | 1,200,000 | 8th Feb. 1865 | 1,200,000
Railway (Notting Hill and Brompton
Extension) Act 1864, ; ?
27 & 28 Viet. c. 315, Metropolitan ;| 700,000 Sth Teb, 1865 700,000
Railway (Tower Hill Extension) |
Act 18G4. ; |
28 Vict. ¢, 31. Metropolitan and &t. | 100,000 | 24th Feb. 1869 100,000
John's Wood Railway (Extension to | :
Hampstead) Act 1865. |
29 & 30 Vict. ¢. 160. Metropolitan | 308,370 | 5th Aug. 1868 | 308,370
Railway (Additional TPowers) Act | |
1866. | |
29 & 30 Viet. e. 160. Meiropolitan | 91,630 | 9th Aug. 1871 | 91,630
Railway (Additional Powers) Act i |

1860. ! |
32 & 33 Viet. c. 136, Metropolitan 600,000 | 25th Aung. 1869 600,000
Railway Act 1869, | |
35 & 36 Viet. c. 54. Metropolitan 250,000 15th Qct, 1872 250,000
Railway Act 1872, . | |
36 & 37 Viet. ¢, 181, Metropolitan 600,000 | 22nd Jan. 1874 600,000 .
Railway Act 1873, | :
40 & 41 Vict. c¢. 85. Metropolitan 150,000 | 8th May 1878 150,000
Railway Act 1877. |
4] & 42 Viet. e. 183. WMetropolitan {150,000 | 16th Jan. 1879 150,000
Railway Act 1878. .
42 & 43 Viet, ¢. 201. Metropolitan and | 1,250,000 18th Jan, 1881 | 1,250,000
District Railways (City Ilines and -
Jixtensions) Act 1879.
43 & 44 Viet e. 166. Metropolitan 250,000 18th Jan, 1881 | 250,000
Bailwny Act 1880. | | .
43 & 44 Viet. ¢, 134, Rickmansworth 200,000 23rd Jan. 1885 | 200,400
Extension Railway Act 1880, :
44 Viet. ¢. 25, Metropelitan Railway 300.000 2
2

th Jun., 1901 { 300,000

3

44 & 45 Viet. ¢, 117. Avlesbury and 400,00[}{, ,;,i;‘l‘;l fi‘l‘{' }ggé

Rickmauasworth Railway Act 1881.. | B )
45 & 46 Viet. ¢. 94, Metropolitan | 150,000 | 25th Jan. 1901 150,000
Railway Act 1832, 3
45 & 46 Viet. c¢. 9. Merropolitan |
Ratlway Act, 1382— | |
St. John’s Wood powers £ J ; !
and purehase - - 782,000 |
Less repealed under > 133,170 | 21zt July 1882 | 133,170

Metropolitan Railway | |

Act 1887 - - 488,530

Act 1881,
} 400,000 -

£293.170 |
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A.D, 1904, - ) " . | —
—_ _ _ Created.
Capital authorised and by what Act, - — — i
| Date. Amount,
: £ | £
46 Vict. e. 36, Metropolitan Railway 400,000 | 19th Juoiy 1883 | 400,000

Act 1883, |
47 & 48 Viet. e. 185, Metropolitan 100,000 | 31st July 1903 100,000
Railway (Various Powers) Act 1834, | |
30 Viet, e, 42. Metropolitan Railway 83,270 | 23rd Nov. 1886 83,270
Act 1886, |
Add— | _
Nominal addition to eapital on 41,635 | 23rd Nov. 1886 | 41,635
extinetion of Preferred and ' |
Deferred Ordinary Stocks |
under Metropolitan Railway
Act 1886 and |
On conversion and consolidation | 400,408 | 16th July 1881 400,408
of Preference Stocks under | |
Metropolitaun  Railway Act

1877, |
53 & 54 Viet. c. 128, Metropolitan 100,000 | 24th July 1891 | 100,000
Railway Act 1890, 150,000 | 27¢h July 1894 | 150,000

56 Viet. ¢. 1. Manchester Sheflield 200,000 | 31st July 1903 200,000
and Lincolnshire Railway (Isxtension
te London) Act 1893. |

1 Edw. 7. ¢, 131. Metropolitan Rail- 200,000 | 3lst Jan. 1502 200,000
way Act 1501, -

10,608,483 10,608,483
Deduet—
Amount of Preferred and De-)) |
ferred Ordinary Stecks ex- 166,540 166,540
tinguished - -}
;E-i 10,441,943 | :El 10,441,943

DEBENTURE BONDS OR STOCK. ‘
22 & 23 Viet. c. 97. Metropolitan | 283,833 | 27th Feb. 1861 | 283,333
Railway Act 1859, | | |
24 & 25 Viet. e. 133. DMetropolitan 100,000 | 24th Feb, 1364 100,000 .
Railway Act 1861. |
24 & 25 Viei. c. 233, Metropolitan 166,000 | 24th Feb. 1864 | 166,000
Railway (Finsbhury Cirens Extension) | |
Aet 1861. | | 1
97 & 28 Viet. ¢. 260, Metropolitan | 150,000 | - 8th IFeb. 1865 150,006
Railway (Additional Powers) Act |
1864, | |
27 & 28 Vict, c. 291, Metropolitan 400,000 Tth Feb. 1866 400,000
Railway (Notting Hill and Bromplon

Extension) Act 1864,
27 & 28 Viet. ¢. 315. Metropolitan | 233,000 | 7th Feb. 1866} 233,000

Railway (Tower Hill Extension) .'

Act 1864. Gth Feb., 1568

} 333,000

29 & 30 Viet. c. 160, Metropolitan 333,000{ oth Feb. 215
Railway (Additional Fowers) Act oth Aug. 180E
1866. ‘

30 Vict. c. 85. Metropolitan Railway 1,333 — 1,533
Act 1867. | l

14




4 Epw, 7. | Metropolitan Ilailway Act, 1904, [Ch.xX.]
Created.
Capital authorised and by what Act. -
late. Amount,
£ : £
32 & 33 Viet. e. 136, Metropolitan 200,000 | 10th Aug. 1870 200,000
Railway Act 1869, N !
34 & 35 Viet. ¢. 183, Great Western 45,500 | 28th Jan. 1876 | 45,500
Railway (Additional Powers) Act |
1871. .
35 & 36 Viet. c. 38. Metropolitan 83,000 st Feb. 1873 83,000
Railway Act 1872, :
36 & 37 Viet. c. 181. Metropolitan { 166,000 | 22od Jan. 1874 | 166,000
Railway Act 1873,
37 & 38 Viet. c. 51. Metropolitan | 440,000 | 8lst July 1874 440,000
Raillway Act 1874,
40 & 41 Viet. c. 853. Metropolilan 50,000 Sth Muay 1878 50,000
Railway Act 1877.
41 & 42 Viet. ¢. 183. Metropolitan 50,000 | 16th Jan. 1879 30,000
Railway Act 1878,
42 & 43 Viet. e. 201. Metropolitan 400,000 18th Jan. 1881 | 400,000
and District Railways (City Lines | |
and Iixtensions) Act 1879, 5 .
43 & 44 Vict. c. 166. Metropolitan 83,300 | 18th Jan, 188l | 83,300
Railway Act 1880, ; |
43 & 44 Viet. ¢. 134, Rickmanswerth 66,600 | 23rd Jan. 1885 |  €6,60¢
Extension Railway Act 1880. ?
44 Vict. e. 25, Maetropolitan Railway 100,000 | 25th Jan, 1901} 100,00¢
Act 1881. |
44 & 45 Viet. c. 117. Aylesbury 133,000 | 24th July 1896 133,000
and Rickmansworth Railway Aect i
1881. |
45 & 46 Viet. e. 94. Metropolitan | 50,000 | 25th Jan. 1901 50,000
Railway Act 1832, | i ;
45 & 46 Viet. c. 94. Metropolitan | 160,000 | 21st July 1882 | 160,000
Railway Act 1882, | | ’-
46 Yict. c¢. 36. Metropolitan Railway 50,000 | 19th July 1333 50,000
Act 1883. i
530 Viet. c. 42. Metropolitan Railway , 83,270 | 23rd Nov. 13386 83,270
Act 18806. ; |
33 & 54 Viet. c¢. 128. Metropolitan 50,000 | 2Vth July 1894 30,000
Railway Act 1890.
1 Edw. 7. ¢.131. Metropolitan Raii- 66,600 | dlst Jan. 1902 60,600
way Act 1501. - —— —
- £ 3,943,936 £ | 3,943,936
Deduct—Dehenture powers ex-
tinguished under Metropolitan |
Railway Acts 1873 and 1874 - | 155,344 155,344
£} 3,788,592 £ | 3,788,392

1>

A.D. 1904,




[Ch. xx.] Metropoliten Railway Act, 1904, (4 Low. 7.]

A-n_.__ljJuLx. - THE SECO_ND SCHEDULE.

STOCKS TO BE CONSOLIDATED AND CONVERTED.

Parr 1.
£
455,680 - - 3% per cent. debenture stock.
2993311 - - )
59745 - - 4% .
558,263 - - 4L .
Part IL
100,000 - - 34 per cent. debenture stock.
205812 - - 4, i} (1902).
Part L1
2.502,038 - - 4 per cent, perpetual preference stock.
83,170 - - 4 ,, ) (1882).
250,000 - - 4 ,,  irredeemable preierence stock.
200,000 - - 4 ; preference stock (1887).
124,905 - - 4 . (new) preference stock.
Part 1V.
360,000 - - 4} per cent. preference stock.
100,000 - - 3 . puaranteed stock.
150,000 - - 3 preference stock.
450,000 -~ - New 3} per cent. preference stock.
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