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CHAPTER CCXXXV.
An Act to make further provision respectmg the borrowing A.D. 1882,

A ———-

of money by the Corporation of Newcastle-upon-Tyne
and for other purposes. (18th August 1882.

WTHEREAS the mayor aldermen and citizens of the city and

county of Newcastle-upon-Tyne (in this Act called * the
Corporation ”’) are empowered from time to time for the purposes ot
various public and local Acts and Provisional Orders to levy rates
and to borrow moneys subject to the limitations and conditions by
the said Acts respectively prescribed :

And whereas the Corporation acting In execution of the said
Acts and Orders and for the purposes of the same respectively have
from time to time borrowed various sums of money :

And whereas it is expedient that the Corporation be empowered
to exercise their statutory borrowing powers for the time being by
means of the creation and issue of corporation stock :

And whereas the purposes of this Aot cannot be effected without
the authority of Parliament :

And whereas the Corporation have a surplus not derived from
rafes on account of their city fund after providing for all the pur-
poses of the Acts relating to municipal corporations and for all other
purposes the cost of which is chargeable thereon :

May it therefore please Your Majesty that it may be enacted and
be it enaeted by the Queen’s most Excellent Majesty by and with
the advice and consent of the Lords Spiritual and Temporal and
Commons in this present Parliament assembled and by the authority
of the same as follows (that is to say):

PRET.IMINARY.

1. This Act may be cited for all purposes as the Newcasﬂe-upon- Short title.
yno Corporaiion Loans Act 1882. |
2. (1) in this Act— | I.nterpreta-
“ The city ” means the city and county of Newcastle-upon- tion of terms.
Tyne:
[ Local.—235.] A 1
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~““T'he council ”” means the council of the city :

“The town clerk ”’ means the town clerk of the city : .

“The city fund and the city rate” mean the city fund and the
city rate of the city :

“ District fund and general district rate’ mean the district fund
and general district rate of the district of the Corporation
acting by the council as a sanitary authority :

“The Bank of England * means the Governor and Company of
the Bank of England and includes their successors :

“ Statutory declaration”’ means declaration under the Statutory
Declarations Act 1835 :
‘“ Person ”’ includes corporation :
~ ““Schedule” means the schedule to this Act.

(2.) Any power whether or not coupled with a duty of borrowing
or continuing on loan or re-borrowing money or of redeeming or
paying off or of creating or continuing payment of or in respect of
any annuity rentcharge rent or other security représenting or
oranted in lieu of consideration money for the time being existing
under this Act or under any Act of Parliament public or local
- passed or to be passed or under any Provisional Order confirmed by
Act of Parliament passed or to be passed or under any order or
sanction of any Governmeut department made or given or to be
made or given by authority of any Act of Parliament passed or to
be passed is for purposes of this Act a statutory borrowing power.

(3.) Any security in which trustees are for the time being by or
under any Act of Parliament passed or to be passed authorised to
invest trust momey and -any mortgage bond debenture debenture
stock corporation stock annuity rentcharge rent or other security
authorised by or under any Act of Parliament passed or to be passed
of any municipal corporation including the Corporation or of any
other local authority within section 34 of the Local Loans Act 1875
is for purposes of this Act a statutory security.

(4.) The provisions of this Act referring to interest apply to and
include instalments of an annulty and half yearly or other pay-
ments of or in respect of a rentcharge rent or other statutory security.

3. This Act shall be carried into execution by the Oorpora,tlon
acting by the council.

~ CrEATION AND CHARGE OF NTOCK.

4, (1) Where the Corporation “have for the time being a,ny
statutory borrowing power then subject and according to the pro-
visions of this Act the 00rp01a,t10n may from tlme to time by
resolution of the council exercise the power by creation of stock
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either redeemable or irredeemable to be from time to time issued A.D. 1882
. for such amount within the limit of the power at such price to bear  ——

such half yearly or other dividends and to be so transferable that

is to say in books or by deed as the Corporation by the resolution

direct. Provided that all redeemable stock at any time and from
- time to time created shall be created on and subject to such terms

and conditions as that the same shall be of one and the same class

of stock and that all irredeemable stock at any time and from time

to time so created shall be created on and subject to such terms

and conditions as that the same shall be of one and the same class

of stock.

(2.) All stock whether redeemable or irredeemable at any time
so created shall rank equally without any priority or preference by
reason of any precedence in the date of any statutory borrowing
power or in the date of creation of any portion of stock or in the
date of issue of any portion of stock or on any other ground whatso-
ever- and shall also rank equally with all other securities of the
Corporation at any time after the date of the first issue of any
corporation stock granted by the Corporation 1n pursuance of any
ata;tutmy borrowing paower.

(3.) The resolution for the ﬁrst creation of redeemable stock-
shall provide that such stock shall be redeemable by the Corporation
at par that is to say at the rate of one hundred pounds sterling
for every nominal amount of one "hundred pounds stock issued at

- such time and in such manner as the Corporation by that resolution
declare. - .

(4.) Inedoema,ble stock shall not be redeemable except by agree-
ment between the Corporation and the holder of stock.

(5.) Bach resolution for creation of stock shall specify whether
the stock thereby created is redeemable or irredeemable.

(6.) Stock so created shall be designated by the Corporation as
Newcastle-upon-Tyne Corporation Redeemable Stock or as New-
castle-upon-Tyne Corporation Irredeemable Stook (as the case may
require).

(7.) All stock for the tlme bemg SO croated whether redeemable

~or irredeemable is comprised in the term corporation stock when

hereafter used 1n this Act except where either redeemable stock or
irredeemable stock is separ ately mentioned,

5. Ea,ch statutory bonowmg power of the Corpomtlon shall be Borrowing

nstrued to author: _ power to be
constr rise the Co1p0ra,t1011 to create and issue corpo excercicesblo

ration sfock from time to time to such nominal amounts as in the for actual

wggregate will according to the price of issue produce the actual o™
A 2 o ralseable,
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amount of money for the time being lawfully raiseable by the Cor-
poration under that power or some portion of that actual amount
or (as the case may be) the actual amount of money properly

~payable by the Corporation as consideration on payment off oy

redemption by the Corporation of any mortgage bond debenture
debenture stock annuity rentcharge rent or other statutory security
granted by the Corporation.

6. (1.) All corporation stock for the time being issued and the
dividends thereon shall be and the same are by virtue of this Act
charged indifferently on the whole revenues of the Corporation from
tine to time arising from the lands undertakings and other property
for the time being of the Corporation and on the city fund and
city rate and on the district fund and general district rate and on
all other funds and rates established and leviable by the Corpo-
ration except the toll called “the thorough toll” otherwise ¢ the
ereat toll.”

(2.) The dividends for the time being payable on all corporation
stock shall rank equally with the interest on all other securities at
any time after the first issue of any corporation stock granted or
created by the Corporation in pursuance of any statutory borrowing
power and the same dividends and interest shall subject to all
charges existing at that date be the first charge on the revenues
and rates aforesuid and on the revenues of the funds aforesaid (all
which revenues and rates are comprised in the term the corporation
revenues when hereafter used in this Act). |

T.oaANs FuND.

-~ 7. For payment of dividends on all corporation stock and for
redemption and extinction or purchase and extinction of all corpo-

ration stock there shall be established and formed a fund called the

N ewecastle-upon-Tyne Corporation Consolidated Loans Fund (in this
Act referred to as the loans fund).

8. (1.) In each year the Corporation shall pay into the loans
fund a sum or sums equal to the aggregate amount of all dividends
payable in that year on the several portions of corporation stock
issued in exercise of the respective statutory borrowing powers of
the Corporation and remaining outstanding.

(2.) They shall provide the sum or sumis aforesaid by contri-
butions from.the several corporation revenues if any specifically
made liable to provide the same by or under any Act of Parliament
or by any resolution of the Corporation having reference to those
respective statutory borrowing powers and if as regards any sta-
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tutory borrowing power there is no such specific lizibilify then
from the several corporation revenues out of which interest would

A.D. 1882.

have been payable on money borrowed by the Corporation under

that power if that money had been raised and remained secured
otherwise than by corporation stock and in default thereof or
subject thereto they shall provide the same out of the 01ty fund
and city rate. .

(3.) The amounts of those several contributions (subject to any
payment in reduction thereof authorised by this Act) shall be the
sums ascertained to be required in that behalf by apportionment of
that aggregate amount of dividends among those several corporation
revenues according to the amount of stock the dividends whe,reon
arc properly payable thereout respectively.

9. (1.) In each year the Corporation shall pay into the loans
fund a sum or sums equal to the aggregate amount of all sums
payable in that year for redemption and extinction or purchase and
extinction of the several portions of corporation stock issued in

exercise of the respective statutory borrowing powers of the Corpo-

ration and remaining outstanding.

(2.) They shall provide the sum or sums last aforesaid by con-
tributions from the several corporation revenues if any specifically
made liable to provide the same by or under any Act of Parliament
or by any resolution of the Corporation having reference to those
respective statutory borrowing powers and 1if as regards any
statutmy borrowing power there is no such specific ll&bmty then
from the several corporation revenues out of which any yearly or
other sums would have been payable towards a a sinking fund for
discharge or towards payment off by instalments appropriations
annual repayments or otherwise of money borrowed by the Corpo-
ration under that powerif that money had been raised and remained
secured otherwise than by corporation stock and in default thereof
or subject thereto out of the city fund and city rate.

(3.) The amounts of those several contributions (subject to any
payment in reduction thereof authorised by this Act) shall be the
same amounts as would in the same respective cases have been pay-
able towards a sinking fund or towards payment off as aforesaid
those contributions to be subject to accumulation if and as in the
same respective cases accumulation was prescribed.

(4.) The Corporation shall from time to time by investment on
statutory securities of the sums paid into the loans fund in respect
of those several contributions or of proper parts thereot and by like

investment of the interest and annual proceeds "arising from thosc
5
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securities make and maintain such accumulations as are in -this
section referred. to.

(6.) But if the extinction of any portion of corporation stock or
any part thereof is accelerated by the application to such extinetion
of any part of the loans fund required by this Act to be applied to

‘the making and maintenance of those accumulations then a sum or

sums equal to the dividends on the stock so extinguished shall
thenceforth in every year during the residue of the period limited
expressly or by implication for the continuance of any loan by or .
under the statutory borrowing power in exercise whereof that
portion of stock is issued be paid into the loans fund out of the
corporation revenues char geable with payment of the dividends on
that portion of stock.

10. (1.) The Corporation shall from time to time in order to
raise the amounts of the several contributions of the two kinds
aforesaid out of the several corporation revenues do all such acts
exercise all such powers collect all.such money and make and levy
all such rates as they lawfully can or ought to do exercise collect
make and levy for the purposes of or in relation to the respective
statutory borrowing powers in exercise whereot the several portions
of corporation stock are 1ssued. -

(2.) If by reason of any limit of a rate or for any other resson
there is a deficiency on any corporation revenue in respect of any
required contribution the Corporation shall advance the amount of
the deficiency out of the city fund and city rate.

(3.) The amount so advanced shall be a debt due from the Cor.
poration revenue on which the deficiency existed to the fund or
rate out of which the advance is made and interest shall be payable
thereon at the rate of three and a half per centum per annum until
repayment and the same debt and interest shall as soon as in the
judgment of the Corporation reasonably may be be raised and paid
out of the corporation revenue on which the deficiency existed.

11. (1.) The Corporation shall pay into the loans fund and shall
carry to the proper separate account forming part of the general'
account of the loans fund all such money bemg capital or in the
nature of capital and not being otherwise wholly or in part appro-
priated or made applicable by law or by valid contract as shall from
time to time arise from any sale lease or other disposition of land
or other property of the Corporation on the revenues whereof any

‘corporation stock is charged.

(2.) The Corporation shall pay into the loans fund and shall
carry to the proper separate account forming part of the general
" |
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account of the loans fund the remts and profits of any land and
other property of the Corporation acquired by them for the pur-
_ poses of any undertaking or purpose for or in respect of which any
statutory borrowing powcer 1s exercised by them by the issue of
corporation stock and mnot otherwise wholly or in part appropriated
or made applicable By law or by valid contract.

(8.) The Corporation before making any payment into the loans
fund under this section may deduct from the money or the rents
and profits to which this section applies any costs and expenses
properly incurred by the Corporation in or about any sale lease
or other disposifion or the collection and receipt of any rents and
profits.

12. The Corporation shall from time to time apply the loans
fund first in paying the dividends on all corporation stock and next
in redeeming corporation redeemable’ stock according to the terms
of issue and purchasing for extinction corporation redeemable or
irredeemable stock.

13. (1) The Corporation shall not be bound to purchase for
cxtinction any corporation rredeemable stock unless they can do so
at or below par that 1s to say at a price not hlgher than the nominal
amount thereof. ,

(2.) If any portion of corporation irredeemable stock is mnot
wholly extinguished within the period expressly or by implication
limited for the contimuance of any loan by or under the statutory
horrowing power in exercise whercof that portion of stock is issued
then after that period the dividends on that portion of stock while
unextinguished shall be paid out of the interest and annual proceeds
of such money and securities forming part of the loans fund as are
properly applicable to the extinction of that portion of stock and
except as far as at any time a deficiency of the loans fund in that

behalf exists no further money shall be paid into the loans fund in

respect of those dividends out of the corporation revenues liable to

contribute to the loans fund in respect of those dividends.

(3.) But in that case the Corporation shall continue to pay irtc
the loans fund the yearly sum theretofore required to be provided for
extinction of that portion of stock until the securities forming part
of the loans fund applicable to that extinction are of sufficient value
to enable the Corporation to purchase therewith for extinetion the
unextinguished part of that portion of stoek.

(4.) In case at any time after the expiration of the period limited
as aforesaid the Local Government Board are of opinion that the

Corporation can without material loss regard being had to the price

-

A.D. 1882.

Application
of loans fund,

Purchase of
irredecmahle
stock.




A.D. 1882,

Extinction
of stock
redeemed or
purchased.

Account of
loans fund.

[Ch. cCXXXV.| Newcastle-upon-Tyne Corpora- [45 & 46 Vier.]
tion Loans Act, 1882.

of issue of the portion of corporation 1irredeemable stock which
ought to be extinguished within that period and to the rate of
dividend payable thereon purchase that portion of stock for
extinction then the Local Government Board may if they think fit
order the purchase for extinction of that portion of stock or of any
part thereof.

(5.) In case at a,ny time during any period limited for the con-
tinuance of any loan by or under* the statutory borrowing poweér in
exercise whereof any portion of corporation irredeemable stock 18
issued the Local Government Board are of opinion that regard being
had to the market value of corporation 1irredeemable stock the pro-
vision made for the purchase and extinction of any portion of such
stock within the prescribed period is insufficient the Liocal Government
Board may from time to time by order direct that the contributions
to be made to the loans fund for the purchase and extinction of that
portion of stock in accordance with the provisions of this Act shall
be increased by such amount as shall be specified in the order so as
to provide that the Corporation shall purchase and extinguish or
shall be in a position to purchase and extinguish such portion of
corporation stock within the period limited for the continuance of
the corresponding loan

14. All corporatlon redeemable stock redeemed by the Cor-
poration and all corporation redeemable or irredeemable stock pur-
chased by the Corporation for extinction shall be forthwith cancelied
by the Corporation and on such cancellation the same and all.
dividends thereon (not already accrued) shall be and the same are
by virtue of this Act extinguished. |

15. (1.) As parts of the :g;eneral account of the loans fund the
Corporation shall keep separate accounts relative to:

(a.) Each undertaking or purpose for or in respect of which any
statutory borrowing power is exercised by them by the issue of
stock ; and

(6.) Each statutory borrowing power so exercised.

(2.) Those separate accounts shall distinguish and show :

(¢.) The portions of corporation stock for the time being unex-
tinguished and chargeable to each undertaking or purpose and
respectively attributable to the exercise of the several statutory
borrowing powers if more than one relating to that under-
taking or purpose; and |

(d.) The amounts of those several portions of corporation stock
redeemed or purchased by means of the loans fund and can-
celled and extinguished. |

B
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(8.) Those separate accounts shall further distinguish and show

~in relation to each undertaking or purpose:

(e.) All money being capital or in the nature of* capital arising
from any sale lease or other disposition of land or other
property of the Corporafion paid into the loans fund and in

- the judgment of the Corporation properly attributable to that
umdertaking or purpose and the securities on which that money
or any part thereof is from time to time invested ; and

(f.) All money from time to time received as interest and annual
proceeds of the last-mentioned money and securities ; and

(g.) All money from time to time received as rents and profits of
any land and other property of the Corporation so as' aforesaid
acquired and not otherwise appropriated or made applicable;
and ' |

(h.) All money and securities transferred to the loans fund as
having formed part of a sinking fund and all money from time
to time received as interest and annual proceeds of the last-
mentioned money and securities or of securities wherein the
same interest and annual proceeds are from time to time invested
by way of accumulation; and

(7.) All money paid into the loans fund as eontributions from the

corporation revenues in respect of dividends on the several

. portions of corporation stock chargeable to that undertaking
or purpose; and

(k.) All money paid into the loans fund as contributions from the

~ corporation revenues in respect of redemption®and extinction or

purchase and extinction of those several portions of corporation
stock.

16. (1.) Where any money is standing on a separate account in
the loans fund being money paid into the loans fund as rents and
profits of the land and other property of the Corporation or being
money paid into the loans fund as interest on cash balances received
by the Corporation or being other money paid into the loans fund
but not being capital or in the nature of capital and wnot being re-
quired by this Act to be applied to the making and maintenance
of such accumulations as are prescribed by this Act the Corporation
may deal with the same as in this section provided.

Application
of Income 1n
reduction of
contriba-
tions.

(2.) Where any money. is standing on a separate account in the -

loans fund being money required by this Act to be applied to the
-making and maintenance of such accumnlations as are prescribed by
this Act the Corporation after providing for the making and main-
tenance of those accumulations may if they think fit from time to
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. time invest that money or any part thereof in statutory securities

and deal with the interest and annual proceeds of those securities as
1n this section provided.

(3.) The Corpor ation may if they think fit from time to time apply
the money described in paragraph (1.) of this section and the last-
mentioned interest and annual proceeds to either of the purposes
following or to both of those purposes in such proportions @ the

Corporation from time to time may consider equitable and expedient
(that is to say) : |

(@¢.) In reduction of such contributions out of the corporation
revenues as are payable into the loans fund in respect of divi-
dends on the portions of corporation stock comprised in the

separate account of which the money on interest and annual
proceeds 1s or are standing :

(0.) In reduction of such contributions out of the corporation
revenues as are payable 1nto the loans fund for redemption and
extinction or purchase and extinction of those portions of stock.

17. For the purposes of any contribution or account under this

~ Act the Corporation if they think fit having regard to all the cir-

cumstances of the case and subject to the terms on. which any loan
of the Corporation was contracted or any corporation stock was
1ssued may from time totime determine and declare on which of the

‘corporation revenues any loan of the Corporation or any portion of

corperation stock is or shall be deemed to be primarily or collaterally
charged or determline and declare that any loan of the Corporation
or any portion of corporation stock shall be apportioned as regards
the charge thereof between or among any of the corporation revenues

and every such determination and declaration shall be effectual to
all intents.

EXISTING SECURITIES.

18. (1.) Where any mortgage bond debenture debenture stock
annuity rentcharge or other statutory security granted or created
before or after the passing of this Act by the Corporation under any
statutory borrowing power or other power is outstanding or payable
and the Oorpmatlon have power with the consent of the holder of
that statutory security or otherwise to pay off the amount thereby
secured or represented or to redeem the same they may pay off’ or
redeem the statutory security accordingly with money raised by
corporation stock or they may with the consent of the holder thereof
issue corporation stock in substitution for the statutory security.

10
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(2.) The Corporation may create and issue corporation stock to A.D. 1882,
such amount as may be requisite for purposes of this section and
that stock shall be deemed to be created and issued and any money
raised thereby shall be deemed to be raised by virtue of the statutory
borrowing power or other power under which the statutory security
was granted or crcated and any money so raised shall be applied in
payment off or redemption of the statutory security.

(3.) In every such case of payment off redemption or substitu-
tion the Corporation shall pay and transfer into the loans fund the
whole or a ’propo;tiona,te part (as the case may require) of any
money and securities forming part of any sinking fund applicable
to the discharge of the statutory security.

(4.) Where the holder of the statutory security is one of the
~ persons described in section 7 of the Lands Clauses Consoli- 8 & 9 Vict.
dation Aect 1845 and by that Act enabled to sell land thereunder ¢ 18,
that person may consent to payment or redemption cf or substitu-
tion for the money secured or represented by that security and may
accept money for giving that consent as 1f the person so consenting
were the absolute owner of that security and that person is hereby
indemnified for so doing and his receipt shall be a .good discharge
for the same. | | |

(5.) Money received by the holder of any statutory security as
authorised by this section and corporation stock issued to him in
substitution for any statutory security shall be subject to the same
trusts powers testamentary and other dispositions provisions and
incumbrances as the money secured or represented by the statutory
security was subject to immediately before the payment off redemp-
tion or substitution and every testamentary or other disposition
shall take effect with reference to the whole or a proportionate part
of the money or stock received or substituted as the case may be.

Errecr oN BorrRowinG Powxrrs.

19. On the issue of any portion of corporation stock the statutory Extinction

borrowing power in exercise whereof that stock is issued shall be . Z“O?E:fm“

affected as follows (namely): |
(@.) If the stock is issued for the whole term limited for the
continuance of any loan or for the continunance of payment of
~or 1n respect of any mortgage bond debenture debenture stock
annuity rentcharge rent or other statutory security granted
by the Corporation under that statutory borrowing power then
that power to the extent of the money raised by that stock

shall be and the same is by virtue of this Act extinguished ;
but o

11
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A.D 1882, () If the stock is issued for part only of that term then so much
o of the money raised by that stock as has not been paid off out
of the loans fund may be re-borrowed by the Corporation for
the residue of that term or any part thereof and so from time
to time.

APPLICATION OF MONEY RAISED.

G‘ienﬂml ap- 20, Money raised by corporation stock shall be applled for pur-
Fﬁ;‘:ﬁ;ﬁé’;} poses for which money raiseable under the statutory borrowing
corporation  power 1n exercise whereof the stock is issued ought by law to be,

stock. applied and not otherwise.

Temporary 21. (1.) The Corporation may from time to time invest fem-
_;’Eﬁf}iﬁiﬂt porarily on statutory securities other than stock certificates to

raised by ~ bearer money raised by corporation stock and not for the time

stock. being apphed to or required for the undertaking or purpose for
which 1t is raised and shall from time to time pay the interest and
annual proceeds of those securities into the loans fund.

(2.) The Corporation may if they think fit from time to time
apply the interest and amnual proceeds aforesaid or any part
thereot in reduction of such contributions out of the corporation
revenues as are payable into the loans fund in respect of dividends
on the respective portions of corporation stock by the issue
whereof that money is raised.

REGISTRATION AND CERTIFICATES.

Appointment 22. (1.) The Corporation may- if they think fit and on and
of registrar. gubject to such terms and instructions not inconsistent with any
provision of this Act as they think expedient appoint and keep
appointed an officer of the Corporation or other person or the Bank
of England or' any other bank or a banker as registrar for all or
any of the purposes of this Act (in this Act refen"ed to as the
registrar).
(2.) The Corporation 1n relation to the provisions of this Aet
and the registrar shall respectively be deemed a b&nkel within

4215{» 43 Vict. the Bankers Books Evidence Act 1879.
C. .

Corporation 3. (1.) The Corporation or the registrar shall keep books in
stock regis- which shall be entered the names and addresses of holders from
rer- time to time of corporation stock and the amounts held by them
(in this Act referred to as the corporation stock register). °
(2.) The corporation stock register shall be primé facie evidence
of any matter entered therein in accordance with this Act and of the
title of the persons entered therein as holders of stock.

12
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24. (1.) On demand of a Jfloldel" of =~ corporation stock the
Corporation may if they think fit' give to him a certificate of the
proprictorship thereof under their common seal -specifying the
amount of corporation stock to which he is entitled (in this Act
referred to as a stock certificate).

(2.) A stock certificate shall be primd facie evidence of the title
of the person therein named his executors administrators successors

A.D. 1882,

Certificufes
of pro-
prietorship
of stock.

or assigns to the stock therein specified but the want of a stock

“certificate if such want be accounted for to the satisfaction of the
Corporation shall not prevent the holder of stock from disposing of
and transferring the same.

(3.) If a stock certificate 1s worn out or damaged the Corpora-
tion on production thereof may cancel it and give a similar stock
certificate to the party in whom the pmperty in the stock theren
specified is then vested.

(4.) If a stock certificate 1s lost or destroycd the Corporation on

proof thereof to their satisfaction may give a similar stock certificate

to the party entitled to the certificate lost or destroyed.

(5.) An entry of the issue of the stock certificate or of the

substituted stock certificate as the case may be shall be made in
the corporation stock register.

TRANSTER.

25. Subject to the provisions of this Act every corporation

~stockholder may’ transfer a,ll or any part of his stock in books or by
decd.

26. (1.) If and where the resolution for creation of any portion
of corporation stock makes the same transferable in books and not

by deed the provisions of this section shall apply and have effect
but not otherwise.

(2.) The Corporation or the registrar shall keep books wherein
transfers of corporation stock so transferable shall be entered (in
this Act referred to as the corporation stock transfer books).

(3.) Every such entry shall be conceived in proper words for the
purpose of transfer and shall be signed by the party making the

transfer or if he is absent by his agent thereunto lawtully autho-
rised in writing under his hand attested by a witness.

(4.) Where the Bank of England are the registrar they may if
they think fit requive that the agent be so authorised by power of
attorney under the hand and seal of the party making the transfer
attested by two or more credible witnesses. |
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(5.) The person to whom a transfer is made may 1f he thlnks fit
underwrite his acceptance thereof.

(6.) Except as otherwise provided by some other Act of Par-
liament and subject to the provisions of this' Act respecting any
portion of corporation stock which: the resolution for creation
thereof makes transferable by deed and not in books no mode of
transferring corpora,tlon stock other than that prescrlbed in this
section shall be good in law. |

27. (1.) If and where the resolution for creation of any portion
of corporation stock makes the same transferable by deed and not

. in books the, provisions of this section shall apply and have effect -

but not otherwise.

- (2.) Every transfer of corporation stock so transferable shall be
by deed.

(3.) The deed of transfer shall relate only to the transfer and
shall not confain any recital trust power or proviso whatsoever.

(4.) The deed of transfer when duly executed shall be delivered
to and kept by the Corporation or the registrar and the Corpora-

tion or the registrar shall enter a memorial thereof in a book to be
called the register of transfers of corporation stock and shall

indorse on the deed of transfer a notice of that entry.

(5.) The Corporation or the registrar shall on demand and on

-delivery up of the old stock certificate or on. proof satisfactory to

the Corporation of its absence deliver a new stock certificate to the
purchaser or shall at the option of the purchaser make an indorsc-
ment of the transfer on the existing stock certificate which indorse-
ment bheing signed by direction of the Corporation or by the
registrar shall be equivalent to a new stock certificate. _
_(6 ) Until the deed of transfer has been so delivered to the
Corporation or the registrar the Corporation or the registrar shall
not be affected thereby and the purchaser of the stock shall not be

~ entitled to receive any dividend thereon.

Evidence on
transfer.

Closing of
transfer

books.

28. (1.) The Corporation or the registrar before allowing any
transfer of stock may if the circumstances of the case appear to
them. or him to make it expedient require evidence of the ftitle of
any person claiming a right to make the transfer. |

(2.) That evidence shall be a statutory declaration of one or more
competent persons or of such other nature as the Oorporatlon or the
registrar with the approval of the Corporation may require.-

29. (1.) The Corporation or the registrar with the approval of
the Corporation 'may as regards any portion of corporation stock

close the corporation stock transfer hooks or the register of trans-
14, |
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fers of corporation stock (as the case may be) on any day in the

month next before that in which dividends on that portion of cor-

AD. 1882.

poration stock are payable but so that the books be not at any time

kept closed for more than fitteen days.

(2.) The persons who on the day of such closing are mscubed as
corporation stockholders ‘shall as between them and their trans-
ferecs of corporation stock - be entitled to the dividend next payable
thereon. o |

30. Unless the Corporation have compounded for stamp duty all Stamp duty
stock issued by the Corporation shall notwithstanding anything jn on transters.

“any resolution of the Corporation be transferable by deed and mnot
in books and every deed of tramsfer of stock transferable by deed

!

shall be duly stamped and the consideration shall be truly stated

therein.

TRANSMISSION.

31. (1.) The interest in corporation stock of a stockholder
dying shall be transferable by his executors or administrators not-
withstanding any specific bequest thereof. _

(2.) The Corporation or the registrar shall not be required to

allow any executors or administrators to transfer any stock until

the probate of the will of or the letters of administration to the
deceased has or have been left with the Corporation or the registrar

for registration and may require all the executors who have proved
the wﬂl to jom 1n the transfer.

32. (1.) If the interest in any corporation stock has become
transmitted 1n consequence of the bankruptcy of a stockholder or

the marriage of a female stockholder or by any lawful means other

than a transfer in books or by deed or than the death of a stock-
holder that transmission shall be authenticated by a statutory
declaration of one or more competent persons or in such other
manner as the Corporation or the registrar require.

(2.) The declaration shall state the manner in which and the

party to whom the stock has been transmitted and sha,ll be left

with the Corporation or the registrar.

- (3.) If the transmission is in consequence of the marriage of a
female stockholder the declaration shall if the Corporation or the
~ registrar so require set forth a copy of the register of the marriage

cr other particulars of the celebration thereof and declare the
identity of the wife with the holder of the stock.

(4.) The name of the person entitled under the transmission shall
be entered in the corporation stock register. '
- 15
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(6.) Until the transmission has been so &utilenticated .the Corpo-
ration or the registrar shall not be affected thereby and no person
claitming by virtue thereof shall be entitled to receive any dividend

“on the stock.

DIVIDENDS.

33. The Corporation may pay by the registrar the d1V1dends on
corporation stock. - |

34-. The Corpowtlon or the registrar shall not be reqmred to
allow any executors or administrators to receive any dividend on
corporation stock held by their testator or intestate until the probate
of the will or the letters of administration has or have been left with
the Corporation or the registrar for registration..

35. The Corporation or the registrar before allowing the receipt
of any dividend on any corporation stock may if the circumstances
of the case appear to them or him to make 1t expedient require
evidence of the title of any person claiming a right to receive the
dividend and that evidence shall be a statutory declaration of com-
petent persons or of such other mature as the Corporation or the
registrar may require.

86. Where more persons than one are registered as JOlnt holders
of any corporation stock any one of them may give an effectual

receipt for any dividend thereon unless notice to the contrary has

been given to the Corporation or the registrar by any other of them.

37. Where corporation stock 1s standing in the name of an infant
or person of unsound mind jointly with any person not under legal
disability a letter of attorney for receipt of the dividends on the stock
shall be sufficient authority in that behalf it given under the hand
and seal of the person not under disability attested by two or more
credible witnesses but the Corporation or the registrar before acting
on the letter of attorney may if they think fHt requre proof to their
satisfaction of the alleged infancy or unsoundness of mind by a
statutory declaration of one or more competent persons.

38. (1.) Where a corporation stockholder desires to have his
dividends sent to him by post he may make a request for that purpose
to the Corporation or the registrar in writing signed by him in a
form approved by the Cor pomtlon and shall give to the Corporation

 or the registrar an address in the United Kin ﬂFwdm:n or in the Channel

Islands or the Isle of Man to which the lettels contalining the war-
rants are from time to time to be sent. '

(2.) The posting by the Corporation-or the registrar of a letter
containing a dividend warrant addressed to a stockholdel at his re-
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quest at the address so given by him shall as respects the liability of A.D- 1882.
the Corporation and of the registrar be equivalent to the delivery
of the warrant to the stockholder himself.

(3.) .Every warrant so sent by post shall be deemed a cheque and -
the Corporation and the registrar shall in relation thereto he deemed 29 & 40 Vict
a banker within the Crossed Cheques Act 18786. el e

STOCK CERTIFICATES WITH CoUPONS TO BEARER.

39. (1.) On demand of a corporation stockholder the Corporation Provisions
or the registrar may issue to the stockholder a corporation stock :sgﬁﬁggtgl -

certlﬁcflte to bearer that 1s to say a certificate of title to his stock ecates with
or any part thereof entitling the bearer to the stock therein specified Loupons to

and transferable by delivery with coupons entitling the bearer of bearer.
the coupons to the dividends on the stock but so that in case of
redeemable stock no such certificate or coupons shall give a title to
dividends beyond the time limited for redemption.

(2.) A corporation stock certificate to bearer shall not be -issued
in respect of any sum of stock other than ten pounds or a multiple

of ten pounds.

(3.) Notwithstanding anything in this Act a trustee shall not
apply for purchase take or hold a corporation stock certificate to
bearer unless he 1s In express. words authorised to do so by the
1nstrument creating his trust and any contravention of this provision
by a trustee shall be deemed a breach of trust but this provision
shall not 1mpose on the Corporation or the registrar an obligation .
to inquire or to take notice whether a person applying for or holding
a stock certificate to bearer 1s or is not a trustee or subject the
‘Corporation or the registrar to any liability in case of their or his
with or without notice issuing to a trustee a stock certificate to
bearer or invalidate any stock certificate issued.

(4.) Where a corporation stock certificate to bearer is outstandlng
the stock represented thereby shall cease to be transferable in books
or by deed under and according to the provisions of this Aect.

(9.) The bearer of a corporation stock certificate to bearer may
on delivery up to the Corporation or the registrar of the certificate
and of all unpaid coupons belonging thereto require to be entered
in the corporation stock register as the holder of the stoek described
in the certificate under which he derives title and thereupon the
stock shall be re-entered in the register as transferable and shall
become and again be transferable in the corporation stock transfer \
books or by deed as.the case may require and shall as regards the

| Local.-235.] B | 17
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mode of payment of the dividends thereon be in the like condition

~as 1f no stock certificate to bearer had been issued in respect

thereot.,

(6.) The coupons issned with a corporation stock certificate to
bearer shall comprise the dividends to be paid in respect of the:
stock therein specified for such period as the Corporation approve.

(7.) At the end of that period fresh coupons may be issued for
such further period as the Corporation approve and so for successive

periods during the continnance in force of the stock certificate but
the Corporation or the registrar may in lieu of issuing fresh coupons

in respect of any stock certificate give in exchange a fresh stock

certificate with coupons.

(8.) Payment to the bearer of a coupon of the amount expressed
therein shall be a full discharge to the Corporation and to the
registrar from all liability in respect of that coupon and the dividend
represented thereby. |

(9.) When the Bank of England are the registrar coupons shall
be payable at the chief establishment of the Bank at the expiration
of three clear days from the day of presentation and at any branch
establishment of the Bank situate more than ten miles from the
chief establishment at the expiration of five ¢lear days from the
day of presentation.

(10.) If a corporation stock certificate to bearer or coupon is
worn out or damaged the Corporation or the registrar on production
and delivery up thereof may cancel it and issue a new certificate or
coupon.

(11.) If a corporation stock certificate to bearer or coupon is lost
or destroyed the Corporation or the  registrar may issue a new
cerfificate or coupon on receiving indemnity to the satisfaction of
the Corporation against the claims of all persons deriving title under
the certificate or coupon lost or destroyed. 7

(12.) Corporation stock specified in a stock certificate to bearer
shall be charged on the same securities and be subject to the
same powers of redemption if any and other powers and save as
regards the mode of transfer and of payment of dividends thereon
and.save so far as a stock certificate to bearer is a negotiable instru-
ment shall be subject to the same incidents in all respects as if that
stock had continued to be registered in the corporation stock
register as transferable in books or by deed.

(13.) When the Bank of England are the registrar they may
with the sanction of the Corporation from fime to time issue any
forms that may be required for carrying into effect the provisions

‘of this Act and may also from time to time make any regulations

18
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that are not inconsistent with.this Act relative to the following

things and when made may alter vary or repeal any such regula-
tions and make other regulations instead thereof or in addition
thereto and any such regulations for the time being in force shall
be duly observed : '
1. The period for which coupons are to be given:
2. The mode in which the Bank is to act 1n issuing stock certifi-
~ cates to bearer or entering in the transfer books the bearers of
stock certificates to bearer :
3. The mode of proving the title of or identifying any person
applying for a stock recelpt or stock certificate or stock certifi-
cate to bearer :

4. 'With respect to anything necessary for carrying into effect the

provisions of this Act which relate to or afiect the Bank.

GENERAL. .
4.0. (1.) Corporation stock is personal property.

(2.) Corporation stock is not. liable to foreign attachment by the
custom of London or otherwise. _

(3.) No notice of any trust express implied or constructive in
respect of any corporation stock or of any corporation stock certifi-
cate to bearer or coupon shall be entered in the corporation stock
register or in any other book kept by the Corporation or the regis-
trar or be receivable by the Corporation or the registrar or affect the
Corporation through the registrar or otherwise.

41. (1.) If at any time the Corporation for two months after
demand in writing fail to pay any dividend due on any corporation
stock the person entitled thereto may apply to Her Majesty’s High
Court of Justice in the Chancery Division for a receiver and the court
may if it thinks fit appoint a receiver on such terms as it thinks fif.

(2.) The receiver shall have the like power of collecting receiving
recovering and applying all money which ought to be paid under
this Act into the loans fund and of assessing making and recovering

all rates for the purpose of obtaining the same as the- Corporation

or any officer thereof would or might have and such other powers
and such duties as the court thinks fit and shall apply all money so
collected after payment of expenses and costs as the court directs
for purposes of this Act.

(3.) The court may at any time discharge the receiver and

shall have full jurisdiction over him and all persons interested in

his acts.

42. (1.) Trustees or other persons for the time being authorised

to invest money in the mortgages debentures or debenture stock of
B 2 19
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any railway or other company shall unless the contrary is provided
by the instrument authorising the investment have the same power
of investing that money in corporation stock (other than stock for
the time being represented by a stock certificate to bearer) as they
have of investing it in the mortgages debentures or debenture stock
aforesaid.

(2.) Provided that where two or more persons are successively
interested in trust money no investment thereof shall be made in
corporation redeemable stock at a price exceeding the redemption
value of the stock.

43. A person takmg or holding corporation stock shall not be
concerned to inquire or to take notice whether the creation or issue
thereof was or was not within any statutory borrowing power of the
Corporation or otherwise in accordance with this Act or whether or

1not the council or any meeting thereof was properly constituted or

convened or whether or not the proceedings at any meeting of the
council were legal or regular or to see to the application of any
money raised by corporation stock or be answerable for any loss or

- misapplication thereof.

Annual re-
turn to Local
Government

Board.

44. (1.) Once in every year at a time appomted by the Local
Government Board the Corporation shall send to that board an
abstract of the accounts of the Corporation relating to corporation
stock and the loans fund in' a form prescribed by that board and
verified by a statutory declaratmn of the town clerk if required by
that board.

(2.) In case of wilful default therein by the Cmpmatlon the
Corporation shall on each occasion be liable to a fine not exceeding
two hundred pounds and in case of wilful default therein by the
town clerk the town clerk shall on each occasion be liable to a fine
not exceeding twenty pounds and every fine under this section
shall be recoverable summarily on the prosecution -of the Local
Government Board and not otherwise.

(3.) If by any such abstract or otherwise it appears to that
board that the Corporation have failed to comply with any requisi-
tion of this Act in relation to any payment application or invest-
ment or otherwise in relation to corporation stock or the loans fund
that board may notwithstanding any proceeding for the recovery of

~ any fine or any other proceeding taken by that board by order

require the Corporation to make good the default within a time

~ therein limited.

Unclaimed
dividends.

45, (1.) If at any time any dividend on any corporation stock
is unclaimed at the time for payment thereof the same shall never-
20
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theless on demand at any subbequent time whatsoever be paid

to the person showing his right thereto but Wlthout interest in the
meantime.

(2.) Where any dividend remains unclaimed for five years from
the time for payment thereof the Corporation shall cause notice
thereof to be sent by post in a registered letter addressed to the
stockholder named in their books by the description and at the
address therein appearing and so at the expiration of three other
successive perlods of five years.

(3.) At the end of every successive period of five years from the
day when the first dividend becomes payable on corporation stock
first issued after the passing of this Act the Corporation shall
publish an advertisement in a newspaper circulating in the city
stating what if any dividends on corporation stock other than those
falling due at the then last half-yearly or other day of payment are
then unclaimed and the names and addresses appearing in the
corporation stock register of the holders of the stock on which the
dividends are unclaimed.

(4.) At the end of every successive period of ten years from the
day when the first dividend becomes payable on ecorporation - stock
first issued after the passing of this Act the Corporation unless it
has been otherwise agreed between them and the registrar may
require the registrar to repay to them all dividends unclaimed during
that period and then in his bands and the Corporation shall pay
the same into the loans fund and may deal therewith as they are by
this Act empowered to deal with money paid into the loans fund as

interest on cash balances received by them without prejudice never-

theless to the rights under this section of persons showing title to
- those dividends.

4.6. Nothing in this Act shall affect any power of the Corpora-
tion to raise otherwise than by corporation stock any money which
they do not think fit to raise by corporation stock but whenever from
time to time after the first issue of any corporation stock the Corpo-
ration raise money otherwise than by corporation stock they shall
cause to be given to each lender of money so raised notice in
writing signed by the town elerk or other authorised officer of the

Corporation of the equality of charge which corporation stock ha,s
by virtue of this Act.

\

47. Notwwhsta,ndmg a,nythmg in this Act the council may
revoke at any time in whole or in part any resolution for creation
of corporation stock theretofore passed by the council if and as far
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as the same has not been aoted on by the issue of stock there-
under.

48. Except as in this Act expressly provided nothing in this
Act shall relieve the Corporation from any obligation imposed on
them in relation to any statutory borrowing power by any Act of
Parhament under or by which that power for the time being exists

or is regulated.

49. (1.) Nothing in this Act shall affect any power or duty of
the Corporation to sell lease or otherwise dispose of any land or
property of the Corporation or to apply any purchase money or
other money arising théreby in discharge of any charge on that
land or property or the revenues thereof other than the charge of
corporation stock or affect any ma,lm of any person under such
first-mentioned charge. |

(2.) That land or property shall in the hands of the purchaser -
or other person faking the same under the sale lease or other
disposition be by virtne of this Act absolutely freed from the
charge of corporation stock and he shall not be concerned to
see to the application of that purchase money or other money or be
answerable for any loss or misapplication thereof.

0. Nothing in or done under this Act shall affect any security
or charge granted or created or payable by the Corporation before
the date of the first issue of any corporation stock and the Corpo-
rafion shall whenever required by the holder of any security or
charge atoresaid apply all such money do all such acts exercise all
such powers collect all such money and make and levy all such
rates as they would or ought to have applied done exercised
collected made and levied for his benefit and security if this Act -

had not been enacted.

5l. (1.) Corporation stock shall be decmed capital stock of a
body corporate within the Act of the session of the twenty-fourth
and twenty-fifth years of the reign of Her present Majesty (chapter

‘npinety-eight) “ fo consolidate and amend the statute law of England

‘““ and Ireland relating to mdictable offences by forgery.”
(2.) A corporation stock certificate to bearer and a coupon
connected therewith shall be deemed a stock certificate and coupon

within the Forgery Act 1870.

52. Any order of the Local Government Board under this Act
may contain such directions as the board think necessary or proper
for giving effect thereto and shull be enforceable by writ of manda-
mus to be obtained by the board out of Her Majesty’s High Court
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of Justice and may be from time to time cancelled or varied by the
board as the circumstances of the case may require but the board
shall not make any such order without first hearing the Corpora-
tion if desirous of being heard which hearing may be in the form
of a public inquiry with or without a published report or in such
other form as the board having regard to the circumstances think
~Just and expedient and sections 294 and 296 of the Public

Health Act 1875 shall apply to hearings inquiries and other
proceedings to which this section relates.

53. The forms given in the schedule may be used for the
- purposes therein indicated and the same or forms to the like effect
with such variations or additions as eircumstances require shall be
effectual for those purposes.

54. (1.) Fees not exceeding those specified in the schedule
may be taken by or on behalf of the Corporation in the cases
therein mentioned.
~ (2.) The proceeds of fees shall be paid by the Oorpmatlon Imto
the loans fund and shall be applied in reduction of contributions
out of the corporation revenues payable into the loans fund in
respect - of dividends on such portions of corporation stock as the

Corporation having regard to the cases in Wthh the fees are paid
determine.

55. (1.) The expenses incurred by the Corporation in or about
- the creation and 1ssue of any portion of corporation stock including
any sum paid by them for composition for stamp duty thereon
and any other expenses being in their judgment properly charge-
able to capital shall be deemed money raiseable under the statutory
borrowing power in exercise whereof that portion of stock is
1ssued. |

(2.) Expenses of bookkeeping and management and other current
expenses from time to time incurred by the Corporation in the
execution of this Act shall be defrayed out of the several corpora-
tion revenues from which the several contributfions to the loans
fund for dividends and for extinetion of stock are pzwa,ble In pro-
portion to such contributions.

56. The costs charges and expenses of and incidental to the
- preparing applying for and obtaining this Act shall be paid by the
Corporation out of any moneys not derived from rates from time to
time standing to the credit of the surplus of the city fund.
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SCHEDULX relating to the foregoing Act.

Forms.
(A)
RESOLUTIONS ON CREATION OF STOCK.

City OF NEWCASTLE-UPON-TYNE.
129th September 188 ]

At a meeting of the council of the city of Newcastle-upon-Tyne, holden on
Wednesda,y the 29th day.of September 188  at o’clock in the
in the Council Chamber within the Town Hall [as a special councﬂ]

Present :

[A.B.] Mayor and a full council.
Resolved first—

~ That under the authority and subject to the provisions of the Newcastle-
upon~Tyne Corporation Loans Act, 1882, the Corporation acting by the
council do hereby in exercise of their several statutory powers create stock to
be ‘called Newcastle-upon-Tyne Corporation [Irredeemable] Stock and to be
issued to an amount which shall be sufficient for the following purposes but not

exceeaing [state the sum]

A. For raising the fallowmg sums (amounting in the aggregate to the sum of
pounds which has not been raised) that is to say :

(1.) The sum of | p{mnds on account of the money which the
Corporation have authority to raise by borrowing under. the powers
conferred upon them by the [ B ] Acts for the
purchase money for [ - ] and the cost of
reconstruction of portions thereof';

(2.) The sum of po‘und% on account of the money which the
Corporation have authority to raise by borrowing under the powers
conterred upon them by the { ] Acts for the
cost of congtruction of | | 1;

(3.) The sum of pounds on account of the money which the
Corporation have authority to raise by borrowing under the powers
conferred upon them by the | 1 Acts for the
construction of [ | 1;
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(4.) The sum of - pounds on account of the money which the , 1y ;gg0.
Corporation have authority to raise by borrowing under the powers —

- conferred upon them by the [ ] Acts for the
purposes of [sewering and paving within the borough].

B. For raising instead of reborrowing the sum of pounds required

by the Corporation for the purpose of paying off when due sums amount-

ing to pounds which will fall due before the [lst January

188 ] being a portion of their debts now subsisting on- the security of

outstanding securities granted by the Corporation for raising money for

the purposes of the following Acts (that is to say):

and which sums the Cor poration are under those Acts ‘authorised to
reborrow.

(. Yor raising the sum of i, pounds for repaying the amount tem-
porarily borrowed by the Corporation from [the Bank of England] in order
to enable the Corporation to meet sums which amount to | pounds
being a portion of their debt secured on outstanding securities granted by

the Corporation for raising money for the purposes of the following Acts
(that 13 to say):

and which sums the Corporation are under those Acts authorised to
reborrow.

D. For raising the sum of pounds for paying off or redeeming

statutory securities granted by the Corporation under the following Acts
and now outstanding (that is to say):

E. For the purpose of issuing stock in substitution for statutory securities

ogranted by the Cor ‘poration undel the fOIIGng Acts and now outstqndmcr
(th-'mt 18 to say):

Resolved secondly—

That such stock shall be issued at the price and shall bear the dividends and
be transferable in the manner herein-after specified (that is to say) :

A. The minimum price " of issue to be | | per cent. the first dividend
to be payable on the [1st January 188 ];
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A.D. 1882, B, Tenders for stock to be made to the Bank of England. A deposit of
T 5 per cent, on the amount of stock tendered for to be paid at the Bank of
England at the time of the delivery of the tender; *

Q. The dates for the further payments on. account of the said tenders, when
accepted, to be as follows:—On [Wednesday, the 20th day of October
188 , so much of the amount tendered and accepted as when added to
the deposit, will leave £75 (sterling) to be paid for each £100 of stock.
On Friday, the 26th day of November 188 , 25 per cent. On Tuesday,
the 11th day of January 188 , 25 per cent. On Tuesday, the 1st day of

- March 188 , 25 per cent.] In case of default in the payment of any
instalment at its proper date the deposit and instalments previously paid
will be liable to {orfeiture;

D. Dividends at per cent. per annum, payable [quarterly];

E. Dividends on the total amount of stock (calculated from the 1st of
October 188 ), to be payable on the 1st J anuary 188 ;

F'. Secrip certificates to bearer with coupons attached for the dividends pay-
able 1st January 188 , and 1st April 188 , to be issued in exchange for
the provisicnal receipts ; | | '

(. In the event of the receipt of tenders for a larger amount of stock .than
that proposed to be.issued at or above the minimum price the tenders at
the lowest price accepted to be subject to proportionate diminution ;

H. Stock to be issued in sums of not less than £100;
J. Stock to be transferable [in books and not by deed].

Resolved thirﬂly-——_

That such stock shall be irredeemable [or shall be redeemable as follows:
state terms]

Resolved fourthly—

That subject to the approval of the Commissioners of Her Majesty’s
Treasury an agreement be entered into with the Commissioners of lnland
Revenue for the payment to the last-mentioned Commissioners of composition
under the provisions of 'section 53 of the Inland Revenue Act 1880 for the

stamp duty on transfers of stock issued under the foregoing resolutions.
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(B.)
STOCK RECEIPT.
NEWCASTLE-UPON-TYNE CORPORATION STOCE (  PER CENT.).
RECEIVED this day of 188 of | @25 The proprietors
Transfer | to protect themselves
| from fraud are re-
days : | herein-after called the said transferee *commebndedll to lac- ,
r the sum of ‘ | cept, y themselves
Monday, | | or their attorneys,
' ‘ i ‘ all transfers made to
Tuesday, being the consideration fox | B b _
Wednesdav | 10terest or share in the Newcastle-upon- P d
ys Tyne Corporation Stock ( per cent.), . s. :

Thursday, | transferable at the Bank of England, and |
all my property and interest in, and right

- & - H J
Friday. |to, the same, and the dividends thereon,

_ by this day transferred unto the
Holidays said transferee
excepted, Witness hand
Witness |
[Indorsemmt.]

Norice 70 HoLDERS OF NEWCASTLE-UPON-TYNE CORPORATION STOCK
| ( PER CENT.). |

PAYMENT oF DIVIDENDS.

Dividends are. due on [the 1st January, 1s¢ Aprel, 1st July, and 1st Octolwér,]
unless the [1s] of either of these months falls on a Sunday in which case the
dividends will be payable on the following day.

Dividends will be paid in one of the following modes:,

I. To the stockholders personally or to their attorneys at the Bank of
England. ‘
N.B.—Stockholders may arrange for the receipt of their dividends free of
charge at any of the country branches on application to the agent.
I1. by transmission of dividend warrants by post at the risk of the stock-
holder under the following regulations : | |
1. Any stockholder residing within the United Kingdom who desires to have

ms dividend warrant sent to his address by post must fill upa form of
“application to be obtained at the bank or at any of its branches.

2. In the case of joint accounts the application must be signed by all the

members of the account directing the warrant to be sent to one of them at
a given address.

27
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3. Post dividend warrants will be crossed & Co., and will only be payable
through a banker, They will be drawn to the order of the stockholder
and must be indorsed. |

625 Stockholders whose warrants are sent by post should give notice to the

bank if they are nof received on the day on which they ought to be delivered

but need not acknowledge those that arrive in due course. -

STOCK CERTIFICATES TO BEARER.
Stock certificates to bearer of the denominations of [£10 and any multiple of
£10] with coupons for the quarterly dividends attached may be obtained in
exchange for inscribed stock,

(C.)
CORPORATION STOCK CERTIFICATE.
City of Newcastle-upon-Tyne.

Number .
- T'his 1s to certify that A.B. of [ | 1 1s the proprietor
of [ | pounds of Newcastle-upon-Tyne Corporation Redeemable [or

Irredeemable] stock subject to the Acts of Parliament relating thereto. _
Given under the common seal of the mayor aldermen and citizens of the city

of Newcastle-upon-Tyne this | ] day of [ 1187 1.
(D.)
| TRANSFER IN BOOKS.
NEWCASLE-UPON-TYNE CoRrRPORATION STOCK ( ~ PER CENT.).
this daylof' in the year of our Lord one | £ | s. | d.
thousand eight hundred and do assign and transfer

Entered by

Witness to
the identity of

interest, or share in the Newecastle-upon-Tyne Corporation l
Stock ( per cent.), transferable at the Bank of England,

and all my property and interest in, and right to, the same, |
and the dividends thereon, unto

Executors, administrators, or assigns. Witness hand |

'Witness

do freely and voluntarily accept the above stock transferred to- | |

VWitness
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(E.)

APPLICATION FOR ISSUE OF POWER OF ATTORNEY,

Baxk or ENGLAND, the day of 188
From A.B. and C.D. [the registered stockholders in the Bank Books},

L

£ Newcastle-upon-Tyne Corporation Stock ( per

cent.).

To G. H. {the intended Attorney)].

Examined by Dr. fol. . Cr, fol. Transfer Book.
| Posted by Posted by
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L

=

| (F)
_ POWER OF ATTORNEY FOR SALE AND TRANSFER AND FOR RECEIPT
o¥. DIVIDENDS. -

P Corporate
e | Account.

NEWCASTLE-UPON-TYNE CORPORATION STOCK.

ACCEPTANCE, SALE OoF £ AND ‘DIvIDENDS

Wg

our attorneys and attorney|
for us and in our name and on our behalt—
First-—to accept all transfers made or to be made to us of any sum of

-NEWCASTLE~UPON-LYNE CORPORATION STOCK.

¥

Secondly—to sell and transfer all, or any part of, the sum of .

said stock standing in our name in the books of the Governor and Com-
pany of the Bank of Kngland ;

Thirdly—to receive and give receipts for all dividends or paymeuts due,
or to become due, on any sum of the said stock, from time to time
standing In our name in the books of the Governor and Company of the
Bank of England ;

and also—to do whatever is necessary or proper to be done for the purposes
achreaa,ld or any- of them. ‘

In witness whereot we have hereunto affixed our corporate seal this
day of in the year of our Lord one thousand eight hundred

~and

e s

) * Sealed with the corporate seal and delivered in the presence of

© N.B. The execution of this letter must be attested by [two witnesses who
are] not of the corporate body, and who must be present when the corporate

seal 18 affixed.

For further instructions, see other side.
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| Indorsement.] —

INSTRUCTIONS FOR EXECUTING THE WITHIN LETTER OF ATTORNEY.
Corpm@te}

Account.

\

"The date must be inserted in words and not in figures.

The execution must be attested by [two eredible witnesses who are] not of
the corporate body, and who must add [their addresses and their qualities,
professions or occupations]. '

A witness resident in a town must give the No. of the house as well as the
name of the street. |

If clerks or servants are witnesses they must give the names and
addresses of their employers. |
When a witness is a female she must state whether she is a spinster, wife,

or widow ; and 1f a wife she must give her husband’s name, address and
quality, profession or occupation.

A wife is not a wvalid witness to the execution of this letter of attorney
when her husband’s name appears in the letter as attorney or transferce.

It any alteration, interlineation, or erasure be made in this letter of

attorney, 1t must be particularly stated in the attestation, subscribed to by the

witnesses, that such alteration, interlincation, or erasure was made previously
. to the execution of the letter.

'—___—”_—'———l——_————-___m__.

I demand to act by this letter of attorney, this day of 18
Witness

(G.)
'DEED OF TRANSFER.

City of Newcastle-upon-Tyne.

I, AB. of [ ] in consideration of the sum of [ ]

| pctlinds paid to me by C.D. of [ | ] (herein-after called the
said transferee) do hereby transfer to the said transteree the sum of |

] pounc}s Newcastle-upon-Tyne Corporation Redeemable [or Irredeemable]
Stock standing [or part of the stock standing] in my name ix the books of the

mayor aldermen and citizens of the city of Newcastle-upon-Tyne to hold unto
the said transferee his executors administrators and assigns [or successors and
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A.D. 1882, assigns] subject to the several conditions on which I hold the same at the time
— of the execution hereof and I the said transferee do hereby agree to take the
said stock subject to the same conditions.

As witness our hands and sealsthe[ . - ] dayof [ | ]

(H.)

DIVIDEND WARRANT.

NEWCASTLE-UPON-TYNE CORPORATION STOCK.

( per Cent.).

To the CaspiErs of the BANK oF ENGLAND

Pay to bearer the sum of *

for one quarter of a year’s dividend on the)
sum of £ Newcastle-
upon-Tyne Corporation Stock ( | per L
cent.) due 188 . Less property tax |
at d. per £ J l l

I do hereby acknowledge to have received of the Bank of kngland
the above-mentioned sum, in full payment for one quarter of a year's
dividend, due as abovesaid. |

Witness, Witness my hand this . 188
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(1.)
DIviDEND WARRANT BY - POST.

© - (1)

NEWCASTLRE-UPON-TYNE CORPORATION STOCK.
( ~ PER CENT.)

p—— e fa— Jra—
Wiy’

REQUEST FOR TRANSMISSION OF DIVIDEND WARRANTS BY PoOsT.

—

To THE GOVERNOR AND COMPANY OF THE BANK OF ENGLAND.

A sum of £ - . Newecastle-upon-
lvne Corporation btock ( | per Cent.) 18 now standing
In name as follows :— '

- o, il —— - — — y— ——pgt — - Mk i b TS ——

As the person entitled to the dividends upon the above-mentioned amount of
stock hereby authorise the Accountant-Greneral of the Bank of
¥ngland, for the time being, in the name of * to draw .
upon the Governor and Company of the Bank of Englmd for the amount of the
quarterly dividends due and to become due on the said amount of stock, or on
the amount for the time being standing in name :

And hereby request the said Accountant—(reneral to send thro uo*h
the post, at risk and until further notice, the warrants so drawn to——-—

Name .

Present address

STGN HERE. ,

In the case of joint < - - - — —
stockholders, or
of co-executors_.,
all must sign.

-

Date | 188

S e S S s

[Local -—235 ] C - 33

A.D. 1882.

it vl

Amount.

“my?” or
““ our.”

Names, ad-
dresses, and
deseriptions as
recorded in the
Bank books.

4+ I 33 or 1 £4 we 35
“myself” or

““ our nominee.’’

g

£é my ¥} OI'
“ our.”

“1? or “we,”?
< my » ar '
“ our.”

If the aceount
15 a sole one,
insert here the
name and ad-
dress of the
stockholder:
if the account
1s a joint one,
msert here the
name and ad-
dress of one of
the stock-

. holders, as

noninee,
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[ On second half-sheet qf same Form. ]

This halt-—aheet 18 to be retained by the tackholder Reference Lo it will
often save unnecessary correspondence.

Norice 1O HOLDEB,S OF NEWGASJJLE—UPON-TYNE CORPORATION STOCK
( PER CENT.)

'TRANSMISSION OF DivipeExD WARRANTS BY PosT.

Dividends upon the above-named stock may be fransmitted through the post
to the stockholder in sole accounts, and to any one of the stockhalders in
joint accounts, at their risk, upon a form of request being duly filled up and
forwarded to the Accountant-General, Bank of England. (Forms are obtain-

able at the Bank of England, and at any of its branches).
N.B.—This arrangement does not apply to stockholders whose addresses are

beyond the United ngdnm
Persons receiving dividends under letter of attorney cannot have the warrants

for such dividends sent to them by post.
A separate form must be used for each separate holding of stock.

When forwarding a form of request, care should be taken to state the number

of overdue dlwdeuds if any.
Dividends are payable on {1st January, 1st April, 1st July, and 1st October. ]

When the [1st] happens on a Sunday, the dividends are not payable until the
[2nd]. '

Forms of request may be delivered at the Bank at any date, either by hand
or through the post; but when received between the day on which the balance
for a dividend is struck and the day on which the dividend is payable, the
warrants for such nexzt dividend will be forwarded as soon as possible, but the
Bank will not guarantee their being posted on the day before the dividend 1is

payable.

For the dividend payable
[1st January] the balance is.struck on or about the [1st December).

[1st April] L . " - [1st March).
[1st July] o » ” [1st June].
[1st October] v " ’s (1st September].

W arrants for overdue dividends will be forwarded as promptly as possible, but
not necessarily by return of post.

Any change of address of the stockholder in sole accounts, or of the nominee
in joint accounts, should be notified at once to the Accountant-Greneral. When
any such notification reaches the Bank less than a fortnight before the mnext

dividend is due, there may be a delay of a few days in the delivery -of the

warrant for such next dividend.
In the absence of any notification to the contrary, it will be taken for graunted
that dividend warrants have duly reached their destinations. When they are

a4
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not received on the correct day, notice should be given to the Accountant- A.D.1882,
General without delay. B

As postal dividend warrants are made payable to order, they must be in-.
dorsed: they are crossed in biank, and .consequently are only payable on pre-
sentation by a banker. (The Bank will not undertake to cross postal dividend
warrants with the names of particular bankers.) | |

Instructions to transmit warrants by post remain in force, alth{)ug}i the stock
may have been added to, or a part sold.

Stockliolders selling stock by attorney, if they wish to continue to receive
their dividends through the post, should instruct their bankers, or brokers, to
obtain letters of attorney for sale only. -

All communications with reference to postal dividend warrants should be
addressed to the Accountant-General, Bank of England and the postage should
be prepald. 1

(2.)

Post DivipEND WARRANT.

NEWCASTLE-UPON-TYNE CORPORATION STOCK
( PER CENT.)

To THE GOVERNOR AND ComranNy or THE BANK or ENeraxp, LoNpow.

Pay to me, or my Order on demand the sum of

Being one quarter of a year’s dividend at I |
£ per cent, per annum, due on the |
1st day of 188 , on the sum ot
Newcastle upon—Tyne !
£ { Corporation Stock - -
- (£ per Cent) “"
Liess property tax at’ per £ T

- r - - - —

Accepted for the Governor and Company of
the Bank of England,
Per pro
[F. MAY] |
Chief Cashier. Aéetountant-Gencral.

§

| The persan to whom thls warrant 1s payable must sign his or her name on
the ba.ck of it. | _ ,
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STOCK CERTIFICATE WITH COUPONS TO BEARER.

NEWCASTLE-UPON-TYNE CORPORATION STOCK CERTIFICATE TO BEARR

DivinpEnD AT £ PER CENT. PER ANNUM.

£50. A00000.

THIS 18 TO CERTIFY that the bearer of this Certificate is entitled to fifty
pounds Newcastle-upon-Tyne Corporation [Redeemable] Stock with dividend
thereon at the rate of £ per cent. per annum transferable

at the Bank of England pursuant to the Newca,stle1}1pon-Tyne Corporation
Loans Act 1882, ‘

Dated , 188

For the Governor and Company
of the Bank of England,

[F. MAY.]
Countersigned .

[S. O. GRAY,|
Chief Accountant,
Bank of England.

A00000 £50. -

The coupons attached to this certificate are payable at the chief estab-
lishment of the Bank of England, or at any of the country branches. ,,
When the coupons are exhausted this certificate will be exchanged on pre -
sentation at the Chief Cashier’s Office, Bank of England, for a new certificate
with fresh coupons attached. '
[ Coupons. | |

5 Div. | 5 Div. © 2 4 Div. | 4 Div.
NEWCASTLE-UPON-TYNE NEWCASTLE-UPON-TYNE

CORPORATION STOCK. | Y=vessm®-| GORPORATION STOCK, | Newoasree

UPON-TYNE UPON-TYNE

Cﬂupﬂn for CORPORATIQN | Cgupon for COI{PQR&TION
- (Less Income Tax) STOCK. : (Less Income Tax) STOCK,
‘being Three %ionéhs’t])ividﬁnd at £ i | being Three I%[on}:}hs’ Dividend at £ ‘
¢r Cent, per Annum. - er CUent. per Annum.
D 1st Jan. . : D 18t QOct.
A00000 Due [1st January 1886] “5565°“" | A00000 Due [1st October 18851 " guny, O
on Certificate for FIFTY POUNDS on Certificate for FIFTY POUNDS
NEWCASTLE-UPON-TYNE CORPORATION A 00000 NEWCASTLE-UPON-TYNE CORPORATION A00000
STOCK, STOCK. |
£0  Payable at the Bank of England. | £0 £0  Payable at the Bank of England. | £0

3 Div. |

- 3 Div. 2 Div, - 2 Div.
NEWCASTLE-UPON-TYNE NEWCASTLE-UPON-TYNE

| | NEWCARTLE- NEWCASTLE -
CORPORATION STOCK. | CUPON-TWE CORPORATION STOCK. | ‘wvrox-Tyws
- ORPORATION ' ' CORPORATION
Coupon for * Coupon for ,
Less Income Tax) | STOCK. d (Less Income Tax) STOCK.
being Three Months' Dividend at £ being Threo Months’ Dividend at £
Yer Cent. per Annum. Due [1st July Per Cent. per Annum.  Due [1st April
A00000 [Due 1st July 1885] | 1885]. -A00000 [Due Ist April 1885] 1885].
on Certificate for FIFTY POUNDS on Certificate for FIFTY POUNDS
NEWCASTLE-UPON-TYNE CORPORATION A00000 NEWCASTLE-UPON-TYNE CORPORATION | A00000
STOCK. . | SToCK., |
£0 Payable at the Bank of England , £0 £0  Payable at the Bank of England, | £0
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£ s d
On original issue of stock receipt or stock certificate - - 0 2 6
On any new stock certificate - - - - - 0 2 6 )
On transfer including certificate - - - - 0 5 0
On any 1ssue of stock certificate to bearcr 1n respect of cvery |
ten pounds of stock specified therein - - - 0O 0 6
On re-entry in register of stock specified 1n stock certificute to
bearer - - - - . - 0 56 0

—rm

LONDON : Printed by Grorcr K. B. Byri and Winnias Srorriswoone,
Printers to the Queen’s most lixcellent Majesty, 1882,
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