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credit of the said sums, any sum or sums not exceeding in the
whole one thousand three hundred and ninety-four million,
six hundred and sixteen thousand, and eighty-six pounds, one

shilling and five pence.

(2) The date of payment of any Treasury Bills issued under
this section shall be a date not later than the thirty-first day of
March, one thousand nine hundred and fifty-one, and section six
of the Treasury Bills Act, 1877 (which relates to the renewal of
bills) shall not apply with respect to those bills.

(3) Any money borrowed otherwise than on Treasury Bills
shall be repaid, with interest not exceeding three pounds per
cent. per annum, out of the growing produce of the Consolidated
Fund, at any period not later than the next succeeding quarter
to that in which the money was borrowed.

(4) Any money borrowed under this section shall be placed
to the credit of the account of the Exchequer, and shall form
part of the said Consolidated Fund, and be available in any
manner in which such Fund is available.

(5) The interest on any money borrowed under this section
shall be paid out of the permanent annual charge for the National
Debt.

4. This Act may be cited as the Consolidated Fund Act, 1950.

CHAPTER 2

An Act to provide for raising further money for the
development of the postal, telegraphic and telephonic
systems and the repayment to the Post Office Fund of
money applied thereout for such development, to
amend the enactments relating to Post Office accounts
and for purposes connected therewith.

(27th April 1950.]
E it enacted by the King’s most Excellent Majesty, by and

with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows:—

1.—(1) Without prejudice to the exercise of any powers
previously given for the like purpose, the Treasury may issue
out of the Consolidated Fund of the United Kingdom or the
growing produce thereof (hereafter in this Act referred to as
“the Consolidated Fund”) such sums, not exceeding in the
whole the sum of seventy-five million pounds, as may be
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required by the Postmaster-General for developing, according to
estimates approved by the Treasury, the postal, telegraphic and
telephonic systems, or for repaying to the Post Office Fund any
moneys which may have been applied thereout for that purpose.

(2) The Treasury may, if they think fit, for the purpose of
providing money for sums so authorised to be issued out of the
Consolidated Fund, or for repaying to that fund all or any part
of the sums so issued, borrow by means of terminable annuities
for a term not exceeding twenty years, and all sums so borrowed
shall be paid into the Exchequer.

(3) The said annuities shall be paid out of moneys provided
by Parliament for the service of the Post Office, and if those
moneys are insufficient shall be charged on and paid out of the
Consolidated Fund.

2.—(1) No account or statement relating to a period after the Accounts
financial year ending on the thirty-first day of March, nineteen and audit.
hundred and forty-nine, shall be required to be prepared or
audited—

(a) under section two of the Telegraph (Money) Act, 1920 10 & 11

(which relates ‘to statements of loan charges and income Geo. 5. c. 37.
and expenditure accounts in connection with the
telegraph and telephone services of the Post Office); or

(b) under section five of the Telephone Transfer Act, 1911, 1 & 2 Geo. 5.
as extended by any subsequent enactment (which section ¢. 26.
as so extended relates to certain loan expenditure
accounts in connection with those services).

(2) It is hereby declared that section five of the Exchequer and 11 & 12

Audit Departments Act, 1921 (which relates to the preparation Geo. 5. c. 52.

by government departments of income and expenditure accounts
of commercial services, together with balance sheets and state-
ments of profit and loss, and to the examination of those accounts
by the Comptroller and Auditor-General), applies in relation
to the telegraph and telephone services of the Post Office
notwithstanding the provision made at the date of the passing
of that Act by the enactment referred to in paragraph (a) of
the foregoing subsection.

(3) In respect of any financial year to which this subsection
applies the Postmaster-General shall prepare, in such form and
manner as the Treasury may direct, an account of all sums
issued under section one of this Act or a corresponding enactment
and ofall expenditure from sums so issued.

(4) In the last foregoing subsection the expression “a 11 & i2
corresponding enactment” means section one of the Post Office Geo. 6. c. 16.

and Telegraph (Money) Act, 1948, section five of the Common- 12, 13 & 14

wealth Telegraphs Act, 1949, and any other enactment to which Geo. 6. c. 39.
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the subsection is extended by an Act passed after this Act;
and the subsection shall apply to the financial year ending on the

thirty-first day of March, nineteen hundred and fifty, and any
subsequent financial year in which any sums are issued as

mentioned in that subsection or there is any expenditure from
sums so issued.

(5) An account prepared under subsection (3) of this section
in respect of any financial year shall be transmitted to the

Comptroller and Auditor-General not later than the thirtieth day
of November next following the end of that year, and he shall
examine and certify the account and lay copies thereof, together .

with his report thereon, before Parliament.

(6) The enactments mentioned in the Schedule to this Act are

hereby repealed to the extent specified in the third column of
that Schedule.

3. This Act may be cited as the Post Office and Telegraph
(Money) Act, 1950.

SCHEDULE
ENACTMENTS REPEALED

Session and
Chapter

Short Title Extent of Repeal

1&
3.Geo.

5,
The Telephone

Transfer Act, | Section five.
c. 26,

10 & 11 Geo. 5. |The Telegraph (Money) Act, | Section two.
c. 37, 1920.

11 & 12 Geo. 6. |The Post Office and Telegraph | Subsection (4) of section
c. 16. (Money) Act, 1948. one, .

12, 13 & 14!The Commonwealth Tele- Subsection (4) of section
Geo. 6.c. 39. | graphs Act, 1949. five.


