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Anno feptimo

Geore IIT.Regis.

CAP. XLVIII.

An Act for regulating the Proceedings of cer-
tain Public Companies and Corporations
carrying on Trade or Dealings with Joint
Stocks, in refpect to the Declaring of Divi-
dends ; and for further regulating the Quali-.,
fication of Members for voting in their re-
fpective General Courts.

Uns
“od

cettain
“RS, Public Companies 02 Cozpouations have
Ve ER (2 been inftituted for the Wurpote of car:

:
Safe

ae rping on particular Grades o2 Deal-
ings with Joint Stocks; and the ava:

nagement of the Affairs of Cuch Companies has been

petted in their General Courts, compoted of the aem-
bers at large of fuch Companies velpecively ; in which
General Gourts cverp Aember of each refpettive Com:
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Members dif.
qualified from
voting ina
General Court
who were not
poffefled of
Stockin the
Company 6
Months;

except in the
particular
Cales here
mentioncd.

Anno Regni feptimo Georgii II. Regis.
pany, pofletien of fuch Share in the Stock of the
Company as in and bp the (aid Afts. of IParifament
and Chatters is limited with regard to each of the
faid Companies retpettivelp, is qualified and intitien to
give a Cote 02 Hotes: And whereas of late wears
a mot unfair and mifchievous JP.aétice bas been intro:
Duced of fplitting large Quantities of Stock, and mak-
ing feparate and tempozarp Convepances of the JParts
thereof, fo2 the Wurpole of multiplying 02 making ov-
cafional Cotes iimmediatelp before the Cime of declar:
ing a Dividend, of chuling Divettos, o2 of deciding
anp other important Queftion; which JPrattice is tub:
verfive of everp JPrinciple upon which the Eftablith-
ment vf fuch General Courts is founded, and, if tut:
fered to become general, would leave the permanent
§nteret of {uch Companies liable at all Cimes to be
facrificed to the partial and interefted Uiews of a few,
and thofe perhaps temporarp JProprietors ; be it there-
fore enaited bp the King’s moft Excellent aajettp, by
and with the Advice and Content of the Lows Spi-
titual and Cempozal, and Commons, in this metent
Jarliament affembied, and by the Authority of the
fame, hat from and after the Fir Dap of Auguft,
Mne thoufand feven hundzed and firtp feven, no adem:
ber of any of the faid JOublic Companies o2 Corpoza-
tions, inftituredD for the JPurpofe aforelaid, thall be
Deemed qualified to vote, oz be admitted to give anp
Cate o2 Cotes, in anp General Court of anp fuch Com:
pany, in vrefpe& of any Stock trangferred to bim, per,
02 them, after the faio Day of Auguft, One thou-
fand feven hundred and firty feven, until be, the, o2
they, thall bave been pofleffed of fuch Stock Sir Calen:
Dar Months; unlefs fuch Stock hall have been acquired
02 fhall bave come bp WBequeft, o2 bp Adarriage, o2 bp
Succefiton to an Ynteftate’s Eftate, 02 bp the Cuftom of
the City of London, 02 by anp Deed of Settlement ,
after the Death of any Jerfon who hall have been
intitled for Life to the Dividends of fuch Stock.

And be it further enaked by the Authority aforefain,
Chat

the feveral
and refpedive Daths and Afirmations

©

which
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twhich are at pefent, cither bp virtue of anp AL of War: Oxthsand

af.firmations ree
lianient, 02 by anp Charter of anp of the faip Compa- quiredto benies, required to be avininifered to, 02 taken by, the Memucrs vor-

ADembers intitled to vote in the General Courts of the
ind Companics relpettivelp, at o2 before giving their
Cotes, thail, trom and after the faidFir Day of Aucuft,
Mne thoufland fevsen Hundzed and flirty feven, be alterep to be altered

conformable
in {uch @anncr, as to ertend to, and compaize the fur: to the Qualte
ther Qualification required by this Ait, in refpet o€ the quired by this

Continuance of the jpoffeilion of fuch Stock as afore:
AG,

faid; and that the faid Maths and Affirmations, fo alter:
ed as aforefaid, Wall, from and after the fain Sirk Dap
of Auguft, One thoufand {even hundzed and firtp feven;
be feveratly and tefpettivelp adminiftered to, and taken and taken

ac-

by, the Aembers of fuch Companies, in the Place of
thofe heretofore required to be adminifiered and taken.

And foratniuch as no JPart of the Wufinefs tranfated
bp the General Courts of the faid Companies can be of
Moe Jmportance to the general and lasting Jntereft of
the Companies themfelves, o2 to the JPrelervation of
JPublic Credit, fo clofely connetted with that Intervet,
than what concerns the firing, from time to time, of the
Dividends to be made out of the Profits and jrovuce
of their Joint Stocks among the feveral JOr0pzictorw
having Shares thercin: And forafmuch as the Proviliong
hitherto made have not been found {ufficient to prevent
Inanp great and Dangerous Jreeqularities being pradifed
in telation te the making of fudden and unwarrantable
Giterations in the Rates of {uch Dividends3 be it there- No Peclara-

tion of a Di-
fore enatted bp the Authority aforcfaid, Chat from and

Vidend to beafter the Centh Dap of July, One thouland feven Hunz onecf the
Ded and firty {even, no Declaration of a Divinend Meyer
hall be mave by anp General Court of any of the taivnee
Companies, other than One of the Wait-pearip 02 Duar:

the att3
tevlp General Courts, at the Diftance of Five Calendar

ceding Decla-
GHonths at the leat from the lat preceding Declaration
of a Dividends; and that no Declaration of moze than ana for no

One half-pearlp Dividend hall be made by One GeneratHoe
Court; and that no Queftion upon anp JPropotition fo2 And no quer.
incteafing the Wate of the Divivend, halt be decivey tondiname

g it otberwite
of Dividend
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£0 oe Alot otherwile than bp Ballot, to be taken at the Dittance of

taken 3 Daye |
Chree entire Days, at the leat, from the Abjourment,

pofthe" O2 Breaking up of the General Court, in which tuch

Muettion thall have been propoted,
PublikA Gnd be it further. enated bp the Authority aforefaiv,

Chat this Ak thall be Deemed and taken to be a [Publick
G&; of which Motice thall be judicially taken bp all

Judges, Juftices, and other Ierfons twhattoever, withs
out {pecially pleading the fame,
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