Anno feptimo

Georgii I Regis.

C A P. XLVIIL

An A& for regulating the Proceedings of cer-
tain Public Companies and Corporations
carrying on Trade or Dealings with Joint
Stocks, 1n refpeét to the Declaring of Divi-
dends ; and for further regulating the Quali-
fication of Members for voting in their re-
{fpettive General Courts.

DEBREAS by bvittue of Divers preamble
N Qs of IParliament, and of Ropal
A Chacters. founvoed therveupon, cevtain
' Public Companies 0 Corporations have
) been inftituted for the Purpofe of car-
SN rping on pacticular Traves o2 Deal:
ings with Joint Stocks 3 and the MWa-
nagement of the Affairs of fuch Companies bag been
pefien in their General Courts, compofed of the Wem-
berg at lavge of fuch Companies vefpeitivelp ; in which
®eneral Gourts every Pember of each vefpeltive Com-
83 2 pany,
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panp, poflefled of fuch Sbare in the Stock of the
Tompany ag in and bp the faid Afts of IPacliament
and Charters ig limited with regard to each of the
faid Companies tefpettively, s qualified and intitled'to
give a Uote 0y Uotes : And twhereag of late Pears
a moft unfair and milchicvous |Prattice bas been imtros
Duced of fplitting large Duantities of Stock, and mak-
ing feparate and tempoiatp Convepances of the IPacts
thereof, for the IPurpole of multiplping or making oc-
cafional Toteg immediatelp before the Time of declats
ing a Dividend, of chufing Direftors, 02 of Veciding
anp other impoutant Duettion ; which Prattice i fub- .
perfive of everp IPrinciple upon which the EHablith-
ment of fuch General Courts ig founded, and, if fufs
fered to become general, would leave the permanent
JIntere®t of fuch Companieg liable at all Timeg to be
facrificed to the pactial and interefted Uicws of a feto,
and thofe perbaps tempoary 1Proprietors ;s be it there:
fore enadted by the Ring’s moft Ercellent MWajeltp, bp
and with the Avvice and Confent of the Lows Dpi-
ritual and Tempoal, any Commong, in thig pelent
Parliament aflemblen, and bp the Qutboiity of the
Members air. 12ME, &hat from anv after the Firt Dap of Auguft,
quatified from (D thoufand feven bunded and firty feven, no PWems-

voting in a

General Court fier gf anp of the faid JPublic Companies 0z Torpora-
poffeled of | tiong, inftituted for the JPurpole afoefaiv, Hall be
Company 6 egmed qualified to vote, 0y be avmitted to give anp
Monthss  Tote op Uotes, in anp Seneral Coutt of anp fuch Com:
panp, in rvefpedt of anp Stock trangferred to bim, ber,
02 them, atter the faid SFirk Day of Auguft, Dne thou-
fand Teven Hunded and ficty feven, until be, e, o2
thep, fhall bave been poflefled of fuch Stock Sixr Calen:
exceptin the DAL QPONthS 5 unlels fuch Stock Mall bave been acquired
Eikshere 03 fball bave come by Bequet, o3 by arriage, o3 by
mentiond.  gucceflion to an Jnteftate’'s Edate, 0p by the Cutom of
the Citp of London, 01 by anp Deed of Settlement
after the Death of anp Perfon who tHall bave been

intitien foz Life to the Divivends of fuch Stock.
ano be it further enafted by the Quthority aforefaiv,
That tbe feveral and vefpetive Dathg and Aivmations
which
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which ave at pefent, cither by virtue of anp Ak of JPar: Outhsand AF.

firmations re-
liament, 02 by anp Charter of any of the (aid Tompa- quired to be -
nieg, requited to be avminifiered to, 0p taken by, the Membvers vot-
aPembers intitled to vote in the General Courts of the ™
fuio Companics refpeftivelp, at 0y before giving their
Uotes, ail, from and after the faid Firk Day of Auguft,
Dne thoufand feven Hundred and firty (cven, be alterel tobe altered

conformable

in fuch SBanncr, ag to ertend to, and compise the furs to the Quali-
ther Dualification vequired by thig Ak, in refpelt of the quircd by this
Continuance of the JPofleflion of (uch Stock ag afoze: Al
faiv ; and that the faid Daths and Affivmations, fo alters
ed ag aforefaiv, Mall, from and after the faid Firlkt Dap
of Auguft, Dne thoufand feven bundied and firty feven,
be feverally and refpettinely adminiftcred to, and taken and taken ac-
By, the @embers of fuch Companies, in the IPlace of "8
thofe peretofore required to be adminiftered and taken.

and forafmuch as no JPart of the Wufinels tranfaged
by the General Courts of the faid Companies can be of
moye Impoytance to the geneval and lafling Jnteveft of
the Companies themflelves, op to the JPrefervation of
Public Ceevit, o clofely connefted toith that Fntereft,
than twhat concerns the fiving, from time to time, of the
Divivends to be mave out of the JPiofits and IP0duce
of theit Joint Stocks among the feveral Promictors
baving Sbates therein: And foratmuch as the JP10vifiong
bitberto made bave nof been found fufficient to prevent
manp great and dangevous Jrvegularities being pragifed
in telation to the making of {udven and untwarrantable
Qiterationg in the Bates of fuch Dividends 3 be it thergs No Declara.

tion of a Di-

foze enafted by the Quthopity aforefain, That from and vidend to be
atter the Tenth Dap of July, Dne thoufand feven Hun: one o the
De0 and ficty feven, no Declaration of a Divilend ooy
thall be mave by anp General Court of anp of the faid A2 fou
Companies, other than Dne of the Half-pearlp or Duars: Diltance from
terly &eneral Courts, at the Diftance of Five Calendar ceding Decla-
fontbg at the lealt from the laft preceding Declarvation
of a Dividend ; and that no Declaration of Mo tHAN and for no
Dne balt-peatly Divivend hall be made by Dne General L3oe Fun the
Tourt ; and that no Dueftion upon any IPPOLiLion £03 And no quer
increaling the Wate of the Divivend, hall be Vecided hordimaine
8 &k othetii(e °f Dividend
5
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fo be decided: ptherwmife than by Wallot, to be taken at the Dittance of

uken s Days Ehee entite Daps, at the leat, from the Avjourment,

wpof the DY Wreaking up of the @eneral Court, in which fuch

' Duettion thall bave been propofed,

puiick A%, @nd be it furtber enaited by the Juthoyity aforefain,
&hat this A& Hall be veemed and taken to be a Publick
ait; of which Rotice Mall be judicially taken by all
Juvges, Juftices, anv other Perfong whatloeyer, withs
out fpeciallp pleaving the fame,

FINTI1S




