BORROWING AND SECURITIES
LOCAL AND PUBLIC WORKS LOANS
1959 No. 1253

The Public Works Loan Commissioners (Officers’ Powers)
Regulations, 1959

Made - - - - 21st July, 1959
Laid before Parliament 24th July, 1959
Coming into Operation 29th July, 1959

The Public Works Loan Commissioners, in exercise of the powers conferred
upon them by Section 41 of the Public Works Loans Act, 1875(a), and of
all other powers enabling them in that behalf, with the approval of the
Treasury, hereby make the following Regulations :— 4

1. The Assistant Secretary to the Public Works Loan Commissioners, or
such other officer as may be nominated to them by their Secretary and
approved by them for the purpose, shall, under their directions, be competent
to perform any act authorised by any Regulation made or to be made by
the Public Works Loan Commissioners to be performed by their Secretary.

2. The Interpretation Act, 188%(b), shall apply to the interpretation of !
these Regulations as it applies to the interpretation of an Act of Parliament.

3. These Regulations may be cited as the Public Works Loan Com-
missioners (Officers’ Powers) Regulations, 1959, and shall come into force
on the twenty-ninth day of July, nineteen hundred and fifty-nine, and on
that date the 17th Regulation made on the first day of April, eighteen hundred
and fiee\&enty-six(c), under the Public Works Loans Act, 1875, shall be
rescinded.

J. C. Seddon,
Secretary.
Public Works Loan Board.
21st July, 1959.
Approved.
Stanley Lees,
Under-Secretary,

Her Majesty’s Treasury.
21st July, 1959.

EXPLANATORY NOTE

(This Note is not part of the Regulations, but is intended to indicate
their general purport.)

These Regulations provide for the Assistant Secretary to the Public Works
Loan Commissjoners, or such other officer as may be approved by them, to
perform any of the functions authorised by Regulation to be performed by
their Secretary.

(@) 38 & 39 Vict. c. 89. (b) 52 & 53 Vict. c. 63. () Rev. XVIII, p. 899.




