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CHAPTER 28.
An Act to grant Money for the purpo.se of certain Local 

Loans out of the Local Loans Fund and for other 
purposes relating to Local Loans. [14th August 1903.]

Be it enacted by the King’s most Excellent Majesty, by and 
with the advice and consent of the Lords Spiritual and 

Temporal, and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows :

1.—(1) For the purpose of local loans there may be issued by Grants for 
the National Debt Commissioners the following sums, namely:— public works.

(a) For the purpose of loans by the Public Works Loan 
Commissioners any sum or suras not exceeding in the whole 
the sum of seven million pounds ;

(b) For the purpose of loans by the Commissioners of Public 
Works in Ireland any sum or shms not exceeding in the whole 
the sum of nine hundred thousand pounds.

(2) The sums so issued shall be issued during a period ending 
on the day on which a further Act granting money for the purposes 
of tho.se loans comes into operation and in accordance with the 
provisions of the National Debt and Local Loans Act, 1887. 50 & 51 Vici.

C. 16.
2. Whereas it is expedient that the principal of the several Certain debts 

local loans specified in the schedule to thi.s Act should, to the 
extent specified in the la .st column of that schedule, not be reckoned •
as assets of the local loans fund established under the National loans fund. 
Debt and Local Loans Act, 1887; therefore the principal of the 
said loans shall, to that extent, be written off from the assets of the 
local loans fund, and the provisions of section fift.;en of the said 
Act shall, so far as applicable, apply thereto.

3. Whereas the Public Works Loan Commis.sioners in the year 
eighteen hundred and eighty-two advanced to the Port Seton 
Harbour Commissioners, on the security of the harbour revenues, slnin^Harbonr 
undertaking and property, sums amounting to seven thousand Coiumissiouers. 
pounds towards defraying tb.e cost of works authorised by the 
Port Seton Harbour Order, 1878, the said loan being repayable 
with interest at four pounds five shillings per cent, per annum in a 
period expiring on the eleventh day of AAveinber nineteen hundred 
and thirty-one:

And whereas the interest and instalments of principal, due in 
respect of the loan, were duly paid until the eleventh of November 
eighteen liundred and ninety-three, since which date the income 
of the harbour has proved insufficient to meet the payments, and 
there are now due to the Loan Commissioners arream of interest 
which amounted on the thirty-first day of March last to one 
thousand seven hundred and eleven pounds, seventeen shillings 
and a penny, while the principal outstanding amounts to five 
thousand five hundred and nine pound-!, sixteen shillings and a 
penny:
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Short title.

And whereas repairs and improvements to the harbour are 
needed in order to render the accommodation adequate and safe, 
and the Harbour Commissioners are unable to raise the money for 
carrying out such works as long as the said debt remains, and it 
is therefore expedient that such debt should be remitted:

Therefore the said principal debt of five thousand five hundred 
and nine pounds, sixteen shillings and a penny, with all claims 
for interest thereon, shall be extinguished, and the amount thereof 
shall be deemed a free grant from Parliament.

4. This Act may be cited as the Public Works Loans Act, 
1903*

SCHEDULE.
Sejtion 2. Part I.

L(M.n by the Public Works Loan Commissioners.
Loan under the Harbours and Passing Tolls A ci, 1861 

(24 & 25 Viet. e. 47).

Name of Borrower. Amount of Loan. Amount to be 
Written oS.

Port Seton Harbour Commissioners
£

7,000
8. d.
0 0

jC 8, d,
5,509 16 1

Part IL’
Loans by the Commissioners of Public Works, Ireland. 

(1.) Loans under the Landed Property Improvement (Ireland) Act, 1847 
(10 Viet. e. 32).

Name of Borrower. Amount of Loan. Amount to be 
Wrilten off.

£ 8. £ 8. d.
Timothy Sullivan ... 130 0 0 8 1 10

Sundry Items - - - • — 33 1 1

(2.) Loans under the Land Law (Ireland) Act, 1S81 
(44 & 46 Viet. c. 49. s. .31).

Name of Borrower. • Amount of Loan. Amount to be 
W ritten off.

John Houlihan - -

£ 8. d.
325 0 0

£ 8. d.
5 5 0
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Part III.
Loans by the Fishery Board for Scotland.

Loans unbee the Ceoptees’ Holdings (Scotland) Act, 1886 
(49 & 50 Viet. c. 29).

Names and Addresses of Borrowers. Fishery 
District.

Amount
I of Loan.

Amount to be 
Written off.

George Bain and James Webster, 
both of Pulteneytown, Wick.

Wick -
£
96

£ 8. d.
10 7 1

Angus McLeod, Malcolm McLeod, 
Norman McLeod, Kenneth
McLeod, Kenneth McIver and 
Angus McIver, all of Tolsta, 
Stornoway.

Stornoway - 270 22 *8 3

Kenneth McLeod, senior, James 
McKenzie, Donald Munro, Murdo 
Murray and Kenneth McLeod, 
junior, all of Knock, Stornoway.

Stornoway -
•

256 52 19 4

•

CHAPTER 29.
An Act to make furtlier Provision for Defraying the 

Expenses of certain Military Works and other Military 
Services. [14th August 1903.]

Be it enacted by the King’s most Excellent Majesty, by and 
with the advice and consent of the Lords Spiritual and 

Temporal, and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows :

1.—(1) The Treasury shall issue out of the Consolidated Fund 
or the growing produce thereof, in addition to the sums authorised 
by the Military Works Acts, 1897, 1899 arid 1901, such further 
sums, not exceeding in the whole five million pounds, as may be 
required by a Secretary of State for defraying the cost of the 
works mentioned in the Schedule to this Act; and, in addition to 
the sums so authorised, any sums, not exceeding in the whole five 
hundred thousand pourids, realised by the sale of any existing 
barracks, which become unnecessary in,consequence of those works, 
shall also be applied towards defraying the cost of those works.

(2) Subsections two. and three of section one of the Military 
Works Act, 1897, (which relate to control over expenditure) and 
section two of that Act (which relates to the mode in which money 
may be raised) shall apply with respect to the sums authorised by 
this Act to be issued, as if those provisions were herein re-enacted 
and in terms made applicable t j this Act, but, in the application 
of the said section two,* the maximum period of the terminable 
annuities shall be a period not exceeding thirty years from the 
dates of borrowing, instead of a period not exceeding thirty years 
from the passing of the Military Works Act, 1897.

(3) The Bank of England may lend any money which the 
Treasury are authorised to raise under this Act.

Further grant 
for military 
works.
60 & 61 Viet.
c. 7.
62 & 63 Viet, 
e. 41.
1 Edw. 7. c. 40,

    
 


