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CHAPTER 68.
An Act to grant Money for the purpose of certain Local A.D. 1915.

Loans out of the Local Loans Fund, and for other —
purposes relating to Local Loans. [29th July 1915.]

BE it enacted by the King’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament assembled,
and by the authority of the same, as follows:

1. Whereas the term of office of persons who are, at the Appointment
passing of this Act, Public Works Loan Commissioners under Oto an
the Public Works Loans Act, 1875, will expire at the end of @ Commissioners

period of five years from the first day of April nineteen hundred fer
five years.

and eleven, and it is expedient to appoint Commissioners for a oe Viet.

further period of five years; therefore the following persons
{that is to say) :—

Fdward Norman, Esquire,
The Honourable Herbert Cokayne Gibbs,
Sir Herbert Barnard,
His Honour Judge O’Connor, K.C.,
The Honourable Evelyn Hubbard,
Edward Henry Loyd, Esquire,
The Right Honourable Lord Newlands,
William Douro Hoare, Esquire,
Robert Lydston Newman, Esquire,
The Right Honourable the Earl of Chichester,
Charles Cave Cave, Esquire,
Sir John Herbert Roberts, Baronet, M.P.,
Laurence Currie, Esquire,
Alexander Brodrick Leslie-Melville, Esquire,
Anthony de Rothschild, Esquire,
Alfred Mildmay, Esquire,
Sir Thomas Henry Elliott, K.C.B.,
The Honourable William Henry Goschen,

shall, after the passing of this Act, be the Public Works Loan
Commissioners under the Public Works Loans Act, 1875, and
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shall hold office until the expiration of five years from the first
day of April nineteen hundred and sixteen.

2.—(1) For the purpose of local loans, there may be issued
by the National Debt Commissioners the following sums,
namely :—

(a) For the purpose of loans by the Public Works Loan
Commissioners, any sum orsums not exceeding in the
whole the sum of three million pounds:

(b) For the purpose of loans by the Commissioners of Public
Works in Ireland, any sum or sums not exceeding in
the whole the sum of four hundred thousand pounds.

(2) The sums so issued shall be issued during a period ending
on the day on which a further Act granting money for the

purposes of those loans comes into operation and in accordance
with the provisions of the National Debt and Local Loans Act,
1887.

3. Whereas it is expedient that the principal of the several
local loans specified in the Schedule to this Act should, to the
extent specified in the last column of that schedule, not be
reckoned as assets of the local loans fund established under
the National Debt and Local Loans Act, 1887; therefore, the

principal of the said loans shall to that extent be written off
from the assets of the local loans fund, and the provisions of

section
fifteen of the said Act shall, so far as applicable, apply

ereto.

4. Whereas in pursuance of an agreement made in the year
eighteen hundred and ninety-two the sum of ten thousand pounds
was advanced by the Public Works Loan Commissioners to the

Eyemouth Harbour Trustees on the security of the harbour
revenues with the collateral security of the Fishery Board for
Scotland:
_

And whereas by an arrangement confirmed by section
three of the Public Works Loans Act, 1901, the liability of the
Eyemouth Harbour Trustees in respect of the said loan was

extinguished without prejudice to the liability of the Fishery
Board for Scotland to repay that loan, and, in consequence
thereof, the said collateral security is the sole security for the

repayment of the said loan:
And whereas the terms of the said collateral security are

embodied in a memorandum of agreement between the Secretary
for Scotland and the Public Works Loan Commissioners, dated
the eleventh day of March eighteen hundred and ninety-two,
whereby a portion of the “surplus herring brand fees,” as
defined in clause three of the said memorandum, was pledged
in security for the repayment of the said loan with interest by
the instalments and at the times mentioned in the security given
by the Eyemouth Harbour Trustees for the said loan, and it was
provided that the said portion of the “surplus herring brand
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fees” of any one year should only be applicable to the repay-
ment of the one-fiftieth part of principal and interest on

outstanding principal falling due under the security for the
said loan in the same year, and should not be applicable to the
repayment of arrears of principal :

And whereas the said portion of the “ surplus herring brand
fees” so pledged as aforesaid, was in the year ending the thirty-
first. day of March nineteen hundred and fifteen insufficient
to discharge in full the instalment of principal with interest
which fell due under the security for the said loan in that year,
and the principal sum of two hundred pounds, with interest
amounting to one hundred and eighty-two pounds four shillings
and sixpence, now remains unpaid and under the terms of the
said memorandum of agreement is irrecoverable:

Therefore the said principal sum of two hundred pounds
shall be extinguished, and the said arrears of interest amounting
to one hundred and eighty-two pounds four shillings and sixpence
shall be remitted.

A.D. 1915.

5. This Act may be cited as the Public Works Loans Short title.

Act, 1915.
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A.D. 1915, SCHEDULE.

Sec ion 3 Part J.

Loans sy THE Pusiic Works Loan CoMMISSIONERS.

Loan under the Harbours and Passing Tolls Act, 1861
(24 & 25 Viet. c. 47).

‘ Amount of Amount to beName o° Borrower. Loan. written off.

£ os. d. £ os. d,
Kyemouth Harbour Trustees - - {10,000 0 0 200 0 0

Part IL.

LoaNs BY THE CoMMISSIONERS OF PuBLic Works, IRELAND.

(1) Loan under the Landed Property Improvement (Ireland) Act,
1847 (10 Viet. c. 32).

Name of Borrower.
Amount

of
Amoupto pe

i £ «a d. d.
-| 250 0 0 37 16 11

Patrick Taaffe - . . { 60 0 0 910 2
100 0 0 1517 0

Leslie Wren - . . - | 100 0 0 80 11 10
Daniel Dalton . . 2000 53 4 0

(2) Loans under the Landlord and Tenant (Ireland) Act, 1870
(33 & 34 Vict. c. 46).

Amount of Amount to beName of Borrower.

|

Loan. writtan off.
I

| :

£ oa d. £ea. d.
Michael Counihan - - -

|

1,000 0 0 646 11 5
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(3) Leans under the Land Law (Ireland) Aet, 1881 A.D. 1915.
(44 § 45 Viet. c. 49. s. 31),

Name of Borrower. Anvount
of

Amount to pe

£ «8 d. £ 8. d.
Patrick McGoey - - - - 40 0 0 6 9 4
William Tolan - - - -| 500 0 0 264 110
a — |
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