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(5) Section five of the Telephone Transfer Act, 1911 
(which relates to audit), shall have effect as if this Act 
were included amongst the Acts therein mentioned.

2. Any sums arising from the sale of any property 
acquired out of moneys provided under any Act autho­
rising the raising of moneys for the purpose of developing 
the telephonic system may, if the Treasury so direct, 
instead of being paid into the Exchequer, ’ either be 
treated as if they had been raised under any such Act 
as aforesaid which may for the time being be in force 
and applied accordingly for the purpose aforesaid, or 
be applied in redeeming or paying off any annuities 
or securities created under any such A ct:

Provided that, where any such sums are apphed in 
the same manner as if they were sums raised under any 
such Act as aforesaid, the amount authorised to be raised 
under that Act shall be correspondingly reduced.

3. This Act may be cited as the Telegraph (Money) 
Act, 1924, and may be cited with the Telegraph Acts, 
1863 to 1922.

Grants for
public
works.

CHAPTER 26.
An Act to grant money for the purpose of certain 

Local Loans out of the Local Loans Fund, and 
for other purposes relating to Local Loans.

[1st August 1924.]

Be  it enacted by the King’s most Excellent Majesty, 
by and with the advice and consent of the Lords 

Spiritual and Temporal, and Commons, in this present 
Parhament assembled,^and by the authority of the same, 
as follows :—

1.— (1) There may be issued by the National Debt 
Commissioners for the purpose of local loans by the 
Public Works Loan Commissioners, any sum or sums 
not exceeding in the whole the sum of twenty-five milhon 
pounds.

(2) The sums so issued shall be issued during a 
period ending on the day on which a further Act
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granting money for the purposes of these loans comes 
into operation, and in accordance with the provisions of 
the National Debt and Local Loans Act, 1887.

2. Whereas it is expedient that the principal of the 
local loan specified in the table contained in the Schedule 
to this Act should, to the extent specified in the last 
column of that table, not be reckoned as an asset of the 
local loans fund established under the National Debt 
and Local Loans Act, 1887 :

Now, therefore, the principal of the said loan to the 
extent aforesaid shall be written off from the assets of 
the local loans fund, and the provisions of section 
fifteen of the said Act shall, so far as applicable, apply 
thereto.

3. Whereas in pursuance of an agreement made in 
the year eighteen hundred and ninety-two the sum of 
ten thousand pounds was advanced by the Pubhc Works 
Loan Commissioners to the Eyemouth Harbour Trustees 
on the security of the harbour revenues with the 
collateral security of the Fishery Board for Scotland :

And whereas by an arrangement confirmed by 
section three of the Public Works Loans Act, 1901, the 
liability of the Eyemouth Harbour Trustees in respect 
of the said loan was extinguished without prejudice to 
the liability of the Fishery Board for Scotland to repay 
the said loan, and in consequence - thereof the said 
collateral security is the sole security for the repayment 
of the said loan :

And whereas the terms of the said collateral security 
are embodied in a memorandum of agreement between 
the Secretary for Scotland and the Public Works Loan 
Commissioners, dated the eleventh day of March, eighteen 
hundred and ninety-two, whereby a portion of the surplus 
herring brand fees as defined in clause three of the said 
memorandum was pledged in security for the repayment 
of the. said loan with interest by the instalments and at 
the times mentioned in the security given by the Eye­
mouth Harbour Trustees for the said loan, and it was 
provided that the said portion of the surplus herring 
brand fees of any one year should only be apphcable to 
the repayment of one-fiftieth part of principal and 
interest on outstanding principal falling due under the
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security for the said loan in the same year, and should 
not he applicable to the repayment of arrears of 
principal:

And whereas the said portion of the surplus herring 
brand fees so pledged as aforesaid was in the year 
ending the thirty-first day of March, nineteen hundred 
and twenty-four, insufficient to discharge in full the 
instalment of principal with interest which fell due 
under the security for the said loan in that year, and the 
principal sum of two hundred pounds with interest 
amounting to one hundred and twenty-five pounds seven 
shilhngs now remains unpaid, and under the terms of 
the said memorandum of agreement is irrecoverable :

Now, therefore, the said principal sum of two 
hundred pounds shall be extinguished, and the said 
arrears of interest amounting to one hundred and 
twenty-five pounds seven shUhngs shall be remitted.

4. This Act may be cited as the Public Works 
Loans Act, 1924.

Section S C H E D U L E .

L o a n s  b y  t h e  P u b l ic  W o r k s  L o a n  C o m m is s io n e r s .

Loan under the Harbours and Passing Tolls Act, 1861. 
(24 & 25 Viet. c. 47.)

Name of Borrower. Amount of I Amount to be 
Loan. written off.

Eyemouth Harbour Trustees
£

10,000
£
200    

 


