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4. As from the coming into force of the present Treaty­
in respect of all the High Contracting Parties, no submarine 
the standard displacement of -which exceeds 2,000 tons (2,032 
metric tons) or -with a gun above 5-1 inch (130 mm.) calibre 
shaU be constructed -within the jurisdiction of any of the High 
Contracting Parties, except as pro-vided in paragraph 2 of this 
Article.

I

CHAPTER 49.
An Act to grant money for the purpose of certain 

Local Loans out of the Local Loans Fund, and 
for other purposes relating to Local Loans.

[1st August 1930.]

Be it enacted by the King’s most Excellent Majesty, 
by and with the advice and consent of the Lords 

Spiritual and Temporal, and Commons, in this present 
Parliament assembled, and by the authority of the same, 
as follows:—

1. Whereas the term of office of persons who are, at 
the passing ’ of this Act, Public Works Loan Commis­
sioners under the PubUc Works Loans Act, 1875, -wiU 
expire at the end of a period of five years from the first 
day of April, nineteen hundred and twenty-six, and it is 
expedient to appoint Commissioners for a further period 
of five years:

Therefore the foUowing persons (that is to say):— 
The Right Honourable Lord Hunsdon, 
The Honourable Evelyn Hubbard, 
Edward Henry Loyd, Esquire, 
Robert Lydston Newman, Esquire, 
The Right Honourable Lord Clwyd, 
Laurence Currie, Esquire, 
Anthony de Rothschild, Esquire, 
Alfred Mildmay, Esquire,
The Honourable Sir William Henry Goschen, 

K.B.E.
Sir Charles Eric Hambro, K.B.E., 
Charles Robert Gilliat, Esquire, 
Granville Edward Bromley Bromley-Martin, 

Esquire,

Appoint­
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38 & 39 Viet, 
c. 89.
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and interest 
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of loans 
to which 
preceding 
section 
applies

Alexander Balfour WiUiamson, Esquire, 
Edward Clifton Brown, Esquire, 
Robert WaUace, Esquire, 
Reginald Abel Smith, Esquire, 
Michael'Herbert, Esquire,
Albert Charles Gladstone, Esquire,* 
William Baker Neville, Esquire, 
Charles Latham, Esquire, 
Harrison Barrow, Esquire, 
William Turner Jackson, Esquire,

shall, after the passing of this Act, be Public Works Loan 
Commissioners under the Public Works Loans Act, 1875, 
and shall hold office until the expiration of five years from 
the first day of April, nineteen hundred and thirty-one.

2. —(1) There may be issued by the National Debt 
Commissioners for the purpose of local loans by the Public 
Works Loan Commissioners any sum or sumsnot exceed­
ing in the whole the sum of thirty million pounds.

(2) The sums so issued shall be issued during a period 
ending on the day on which a further Act granting money 
for the purposes of those loans comes into operation, and 
in accordance with the provisions of the National Debt 
and Local Loans Act, 1887.

3. Whereas it is expedient that the principal of the 
several local loans specified in the tables contained in the 
First Schedule to this Act should, to the extent specified 
in the last column of those tables, not be reckoned as 
assets of the local loans fund established under the 
National Debt and Local Loans Act, 1887:

Now, therefore, the principal of the said loans, to the 
extent aforesaid, shall be written off from the assets of 
the local loans fund, and the provisions of section fifteen 
of the said Act shall, so far as applicable, apply thereto.

4. Whereas it is provided by the last preceding 
section of this Act that the principal of the local loans 
specified in the tables contained in the First Schedule to 
this Act shall, to the extent of the sums respectively 
specified in the last column of those tables be written off 
from the assets of the local loans fund :

And whereas the said sums constitute respectively 
the balances or portions of the balances remaining

    
 



1930. Public Works Loans 
Act, 1930.

Ch. 49. 817

unpaid out of the total amounts advanced, and are 
irrecoverable:

And whereas certain sums are outstanding in respect 
of arrears of interest on the loans specified in the Second 
Schedule to this Act and the said sums are irrecoverable :

Now, therefore, the principal of the said loans 
specified in the tables contained in the First. Schedule 
to this Act shall, to the extent aforesaid, be extinguished 
and all arrears of interest on those loans and on the loans 
specified in the Second Schedule to tliis Act shall be 
remitted.

and of 
interest in 
respect of 
certain 
other loans.

5. Whereas the principal of the several loans 
specified in the table contained in the Third Schedule 
to this Act was, to the extent of the sums respectively 
specified in the third column of the said table, written 
off from the assets of the local loans fund by the Acts 
respectively specified in the fourth column of the said 
table, but the said amounts, together with arrears of 
interest thereon remain unpaid and are irrecoverable:

Now, therefore, the said principal sums shall be 
extinguished and all arrears of interest thereon shall be 
remitted.

Remission 
of principal 
and interest 
in respect of 
certain loans 
already 
written off 
assets of 
local loans 
fund.

6. Whereas a sum of ten thousand one hundred 
and eighty-nine pounds and ten pence was, on the outstanding 
thirty-first day of March, nineteen hundred and thirty, 
outstanding in respect of arrears of interest payable on gcrabster 
a loan of thirteen thousand pounds made by the Public Harbour 
Works Loan Commissioners to the Scrabster Harbour 
Trustees under the Harbours and Passing Tolls, &c., Act, 
1861:

And whereas the said arrears of interest are 
irrecoverable:

Now, therefore, the said arrears of interest shall 
be remitted.

Remission of

Trustees. 
24 & 25 Viet, 
c, 47.

7. This Act may be cited as the Public Works Loans 
Act, 1930.

Short title.

3 F
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SCHEDULE S.

Sections 3 
and 4.

FIRST SCHEDULE.

Part I.

Loans by Public Works Loan Commissioners under
THE Harbours and Passing Tolls, &c.. Act, 1861.

n

Name of Borrower. Amount 
of Loan.

Amount to be 
written off.

Fraserburgh Harbour Commissioners

Balintore Harbour Trustees 
Thurso River Harbour Trustees

!<<

£ ■ • £ s. d.
40,000 15,334 17 4
40,000 15,224 4 3
20,000 5,420 9 0
33,000 2,689 16 6
30,000 1,411 15 4
12,000 451 13 3
2,000 2,000 0 0

13,000 ' 13,000 0 0

Part II.
Loans by Public Works Loan Commissioners under 

THE Agricultural Credits Act, 1923.

£ £ s. d.
Mr. Everard CoUington . . . . 4,700 457 3 1
Mr. Ernest William Curtis - - - - 2,025 956 4 1
Mr. John Derry.................................... 2,775 890 16 5
Mr. William Grewcock .... 8,100 2,050 19 9
Mr. George Underwood Alexander Read - 1,620 247 17 8
Mr. James and Mrs. Susan Savage 2,750 434 12 11
Mr. Gavin Tudhope.................................... 4,500 1,331 3 5    
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SECOND SCHEDULE. Section 4.

Loans by the Public Works Loan Commissioners
UNDER THE HARBOURS AND PASSING TOLLS ACT.

Name of Borrower. Amount of 
Loan.

Fraserburgh Harbour Commissioners -
£

50,000

Do. do. « 45,000

THIRD SCHEDULE. Section 5.

Loans by the Public Works Loan Commissioners 
UNDER THE HaRBOURS ' AND PASSING TOLLS, &C., 
Act, 1861, and under their General Powers.

Name 
of Borrower.

Amount 
of 

Loan.

Amount 
of Principal 
outstanding.

Acts.

Port Ness Harbour 
Tiustees.

Rosehearty Harbour 
Commissioners.

Dingwall Harbour 
Commissioners.

£ 
2,000

6,000

1,800

£ 8, d.
1,978 14 0

4,167 0 7

1,260 2 7

Public Works Loans Act, 
1918.

Public Works Loans Act, 
1887.

Public Works Loans Act, 
1906.
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