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CHAPTER 47.
An Act to grant money for the purpose of certain 

local loans out of the Local Loans Fund and 
for other purposes relating to local loans.

[30th September 1931.]

Be  it enacted by the King’s most Excellent Majesty, 
by and \\ith the advice and consent of the Lords 

Spiritual and Temporal, and Commons, in this present 
Parliament assembled, and by the authority of the same, 
as follows:—

1 .— (1) There m aybe issued by the National Debt 
Commissioners for the purposes of local loans by the 
Publio ^Vorks Loan Comnjissioners any sum or sums 
not exceeding in the whole the sum of twenty million 
pounds.

(2) The sums so issued shall be issued during a 
period ending on the day on which a further Act granting 
money for the purposes of those loans comes into 
operation and in accordance with the provisions of the 
National Debt and Local Loans Act, 1887.

2 , Whereas it is expedient that the principal of the 
several local loans specified in the Tables contained in 
the Schedule to this Act should, to the extent specified 
in the last column of those Tables, not be reckoned as 
assets of the local loans fund established under the 
National Debt and Local Loans Act, 1887 :

Now, therefore, the prmcipal of the said loans to 
the extent aforesaid shall be written off from the assets 
of the local loans fund, and the provisions of section 
fifteen of the said Act shall, so far as applicable, apply 
thereto.

3 . Whereas it is provided by the last preceding 
section of this Act that the principal of the local loans 
specified hi the Tables contained hi the Schedule to this 
Act shall, to the extent of the sums respectively si)ecified 
in the last column of those Tables, be v.Titten oxf from 
the assets of the local loans fund :

And whei’eas the said sums constitute respectively 
the balances remaining impaid out of the total amounts 
advanced, and are irrecoverable:
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Now, therefore, the principal of the said loans shall, 
to the extent aforesaid, be extinguished and all arrears 
of interest thereon shall be remitted.

Short title. 4 . This Act may he cited as the Puhhc Works
Loans Act, 1931.

S C H E D U L E .

P a k t  I.
L o a n  b y  t h e  P u b l i c  W o k k s  L o a n  C o m m i s s i o n e r s

UNDER THE H a RBOURS AND PASSING TO LLS, &C.
A c t , 1861.

Name of Borrower. Amount of 
Loan.

Amount to be written 
off.

Stonehaven Harbour Trustees
£

7,000
£ s. d. 

6,653 4 4

P a r t  II.
L o a n  b y  t h e  P u b l i c  W o r k s  L o a n  C oM m ssiO N E R S  

UNDER THEIR GENERAL POWERS.

Name of Borrower. Amount of 
Loan.

Amount to be written 
ofi.

£ £ s. d.
Brownies Taing Pier Trustees 1,800 1,200 0 0

P a r t  III.
L o a n s  b y  t h e  P u b l i c  W o r k s  L o a n  C o m m i s s i o n e r s  

UNDER THE AGRICU LTURAL CREDITS A C T , 1923.

Name of Borrower. Amount of 
Loan.

Amount to be written 
off.

£ £ 8. d.
Messrs. Clinch and Goddard - 9,000 432 0 1
Mr. Albert Ernest tttsp 1,230 220 5 0
Mr. Erederiok Henry Moore - 3,915 1,710 19 1
]\Ir. Walter Rhodes . - - 9,375 3,073 10 7

    
 


