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CHAPTER 82

Public Works Loans Act, 1949

ARRANGEMENT OF SECTIONS
Section
Grant for public works.
Limit on commitments by Public Works Loan Commissioners.
Certain debts not to be reckoned as assets of Local Loans Fund.
Remission of balances of certain local loans.
Short title.

SCHEDULES :
First Schedule—Loans by the Public Works Loan Commis-
sioners under the Housing, Town Planning, &c., Act, 1915.
Second Schedule—Loans by the Public Works Loan Commis-
sioners under the Agricultural Credits Act, 1923 (including
advances under paragraph (4) of section twenty-two of the
Public Works Loans Act, 1875).

e

An Act to grant money for the purpose of certain
local loans out of the Local Loans Fund, and for
other purposes relating to local loans.

[16th December 1949.]

E it enacted by the King’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows:—

1.—(1) There may be issued by the National Debt Commis- Grant for
sioners for the purpose of local loans by the Public Works Loan public works.
Commissioners (hereafter in this Act referred to as “ the Loan
Commissioners ”) any sum or sums not exceeding in the whole
the sum of five hundred million pounds.

(2) The sums so issued shall be issued during the period
beginning with the passing of this Act and ending on the day
on which a further Act granting money for the purposes of those
loans comes into operation, and in accordance with the pro-
visions of the National Debt and Local Loans Act, 1887. 50 1% 51 Vict.

C. .

2. The period aforesaid shall be an issue period within the Limit on
meaning of section two of the Public Works Loans (No. 2) Act, commitments
1946 (which enables the Loan Commissioners to undertake to l",e,’ P;(’;",‘i an
grant loans, including loans falling to be advanced after the Commissioners.
expiration of the current issue period), and the aggregate of— ¢ & 10 Geo. 6.

(@) the commitments of the Loan Commissioners out- ¢ 75-
standing at any time during the said issue period in




1694 CH. 82 Public Works Loans 12, 13 & 14 GEo. 6
Act, 1949

respect of undertakings entered into by them (whether
during or before the beginning of that period) to grant
local loans, and

(b) the advances in respect of local loans made by the Loan
Commissioners during that period up to that time,

shall not exceed the sum of six hundred and eighty million
pounds,

Certain debts 3, Whereas it is expedient that the principal of the several
not to be local loans specified in the tables contained in the First and
;g‘g“gf 3 Second Schedules to this Act should, to the extent specified in
Local Loans  the last column of those tables, not be reckoned as assets of the

Fund, Local Loans Fund:

Now, therefore, the principal of the said loans to the extent
aforesaid shall be written off from the account of assets of the
Local Loans Fund, and the provisions of section fifteen of the
National Debt and Local Loans Act, 1887, shall, so far as appli-
cable, apply thereto.

Remission of 4. Whereas the sums specified in the last column of the tables
balances of  contained in the First Schedule and Part II of the Second Schedule
certain local ¢ this Act constitute the balances remaining unpaid of the

loans. loans specified in those tables and are irrecoverable:
Now, therefore. the principal of the said loans shall, to the
extent of the said sums, be extinguished.
Short title. S. This Act may be cited as the Public Works Loans Act, 1949,
SCHEDULES
Sections 3, 4. FIRST SCHEDULE

LoAaNs BY THE PUBLIC WORKS LOAN COMMISSIONERS UNDER THEB
HousING, TowN PLANNING, &c., Acr, 1919

Amount | Amount to be
Name of Borrower of Loan

written off
£ £ s d
Braintree Co-operative Homes Ltd.... 49,592 26,759 9 11

Murcot Co-operative (Housing) Society Ltd, | 2,538 229219 §
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SECOND SCHEDULE Sections 3, 4,

Loans By THE PuBLIC WORKS LOAN COMMISSIONERS UNDER THE

AGRICULTURAL CREDITS AcCT, 1923 (INCLUDING ADVANCES UNDER

PARAGRAPH (4) OF SECTION TWENTY-TWO OF THE PUBLIC WORKS
Loans Acr, 1875)

PArRT 1
Amount | Amount to be
Name of Borrower of Loan written off
£ £ s d.
Mr. Andrew Atkinson 4,753 2,466 16 2
Mr. George Holloway 3,345 1,760 10 1
Mr. Thomas Moulton 4,200 722 18 0
Mr. Thomas Archbold Wanless Nicholson... | 13,500 785 10 6
ParT 11
Amount | Amount to be
Name of Borrower of Loan written off
£ £ s d
Mr. George Thomas Willows o | 2,400 842 13 2
CHAPTER 83

An Act to dissolve the Local Government Boundary
Commission and repeal the Local Government
(Boundary Commission) Act, 1945; and to make
consequential provision as respects certain enactments
of the Local Government Act, 1933, which were
amended or repealed by the said Act of 1945.

[16th December 1949.]

E it enacted by the King’s most Excellent Majesty, by and
with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows:—

1.—(1) The Local Government Boundary Commission is Dissolution

hereby dissolved. of Local
(2) The Local Government (Boundary Commission) Act, ggxﬁggmt
1945, is hereby repealed. Commission

(3) As from the passing of this Act, the provisions of sections 20d tial
one hundred and thirty-nine to one hundred and forty-six of the f,‘;gﬁ?;}gg‘;_
Local Government Act, 1933, shall have effect as if the said Act § & 9 Geo. 6.
of 1945 had not been passed, but subject to the amendments c. 38.

set out in the Schedule to this Act. ‘2=3 581‘ 24 Geo. 5.




