Public Works Loans
Act, 1950

14 & 15 Gko. 6

CHAPTER 5

An Act to grant money for the purpose of certain local
loans out of the Local Loans Fund, and for other

" purposes relating to local loans.
[15th December 1950.]

E it enacted by the King’s most Excellent Majesty, by and

B with the advice and consent of the Lords Spiritual and

Temporal, and Commons, in this present Parliament
assembled, and by the authority of the same, as follows:—

Grants for 1.—(1) There may be issued by the National Debt Commis-

public works. sioners for the purpose of local loans by the Public Works Loan
Commissioners any sum or sums not exceeding in the whole the
sum of five hundred million pounds.

(2) The sums so issued shall be issued during the period
beginning with the passing of this Act and ending on the day
on which a further Act granting money for the purposes of those
loans comes into operation, and in accordance with the provisions
of the National Debt and Local Loans Act, 1887.

Limit of 2. The period aforesaid shall be an issue period within the

wm““gf‘?ems meaning of section two of the Public Works Loans (No. 2) Act,
tVJ\)'loflgs Loan 1946 (which enables the Public Works Loan Commissioners to

Commis- undertake to grant loans, including loans falling to be advanced
sioners. after the expiration of the current issue period), and the aggregate
of—

(a) the commitments of the said Commissioners outstanding
at any time during the said issue period in respect of
undertakings entered into by them (whether during or
bef('iore the beginning of that period) to grant local loans,
an

(b) the advances in respect of local loans made by the said
Commissioners during that period up to that time,

shall not exceed the sum of eight hundred and fifty million
pounds.

Remission of 3, Whereas the principal of the local loan specified in the
balance 1°f 4 table contained in the Schedule to this Act was written
Dot of loan off from the assets of the Local Loans Fund by the Act specified
already written in the fourth column of the said table:

off assets of

Local Loans

Fund.
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And whereas the principal of the said loan, to the extent
of the sum specified in the third column of the said table,
remains unpaid and is irrecoverable:

Now, therefore, the principal of the said loan shall, to the
extent aforesaid, be extinguished and all arrears of interest

thereon shall be remitted.

4. This Act may be cited as the Public Works Loans Act, 1950, Short title.

SCHEDULE

Section 3,
LoaN By THE PuUBLIC WORKS LOAN COMMISSIONERS
UNDER THEIR GENERAL POWERS
Act under which
Amount | Amount of | principal written
Namne of borrower of principal off from the assets
loan outstanding | ofthe Local Loans
Fund
£ £ s d
Parsonstown and Portumna 12,450 |12,444 8 4 | Public Works Loans
Bridge Railway Company. Act, 1887,
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