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CHAPTER 7.
An Act to grant money for the purpose of certain A.D. 1937.

local loans out of the Local Loans Fund, and —
for other purposes relating to local loans.

[22nd December 1937.]

E it enacted by the King’s most Excellent Majesty,
by and with the advice and consent of the Lords

Spiritual and Temporal, and Commons, in this present
Parliament assembled, and by the authority of the same,
as follows :—

1.—(1) There may be issued by the National Debt Grants for
Commissioners for the purposes of local loans by the public
Public Works Loan Commissioners any sum or sums not Works.

exceeding in the whole the sum of twenty-five million
pounds.

(2) The sums so issued shall be issued during a
period ending on the day on which a further Act granting
money for the purposes of those loans comes into opera-
tion, and in accordance with the provisions of the National 50 & 51 Vict.
Debt and Local Loans Act, 1887. ce. 16.

2. Whereas it is expedient that the principal of the Certain
several local loans specified in the table contained in debts not to

the Schedule to this Act should, to the extent specified be reckoned

in the last column of that table, not be reckoned as assets thassets of
of the Local Loans Fund established under the National Loans Fund.
Debt and Local Loans Act, 1887:

1
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Now, therefore, the principal of the said loans to the
extent aforesaid shall be written off from the assets of
the Local Loans Fund, and the provisions of section
fifteen of the said Act shall, so far as applicable, apply
thereto.

3.—(1) The power of the Public Works Loan Com-
missioners to make loans under section nine of the Public
Works Loans Act, 1875, shall include power to make
loans to any local authority to which this section applies
for the purpose of the purchase of land; and accordingly
the said section nine shall be amended by inserting after
the word work ’”’ the words “ or purchase of land”’.

(2) This section applies to all local authorities having
power under an Act of Parliament or otherwise to borrow
for the purpose of the purchase of land and being local
authorities within the meaning of the Local Government
Act, 1938, or the Local Authorities Loans (Scotland)
Act, 1891.

4. This Act may be cited as the Public Works
Loans (No. 2) Act, 1937.
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SCHEDULE. A.D. 1987.

Loans BY THE PuBLIC Worxks LoAN COMMISSIONERS Section 2.
UNDER THE AGRICULTURAL CREDITS Act, 1923.

Amount of Amount to beName of Borrower. Loan written off.

£ 3. d. £ sd
Mr. John Chapman - - -| 6,090 0 0 146 8 4
Mr. Alfred George Cooke - - 2,475 0 0 714 7 «#1

Mr. Thomas Llewellyn Davies - 1,700 0 0 325 0 7
Mr. Ernest Alfred Dowty - - 1,185 0 0 384 16 2
Mr. Charles Henry Huntley - 3,375 0 0 943 13 9
Mr. Walter Herbert Parris - - 3,300 0 0 1,357 3 9
Mr. Robert Spreckley - - - 1,200 0 0 415 5 3
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