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1982 No. 435

QUEEN’S UNIVERSITY
Queen’s University (Trust Scheme) Order (Northern Ireland) 1982

Muade . . . . . . 23rd December 1982
Coming into operation . . . 23rd December 1982

In exercise of the powers conferred by Section 2 of the Queen’s University of
Belfast (Trusts) Act (Northern Ireland) 1952(a) now vested in me(b) and of all other
powers enabling me in that behalf, I hereby make the following Order:—

Citation and cominencement

1. The Order may be cited as the Queen’s University (Trust Scheme) Order
(Northern Ireland) 1982 and shall come into operation on 23rd December 1982.

Approval of Scheme

2. The Scheme made by the Queen’s University of Belfast on 14th October 1982

- under Section 1 of the Queen’s University of Belfast (Trusts) Act (Northern Ireland)

1952(a) and set out in the Schedule is'hereby approved and shall come into operation
on 23rd December 1982.

Revocation

3. The Queen’s University of Belfast (Trusts Scheme) Order (Northern Ireland)

1955(c) and the Queen’s University Trusts (Amendment) Order (Northern Ireland)
1968(d) are hereby revoked.

James Prior

Northern Treland Office . One of Her Majesty’s Principal
23rd December 1982 Secretaries of State

(a) 1952 c. 22 (N.I)

‘(b) By the Northern Ireland ‘Constitution Act 1973 (c. 36) Schedule 5 para 4(2)
. () S.R. & O. (N.L.) 1955 No. 30 (p. 467)

(d) SR. & O. (N.L) 1968 No. 30
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SCHEDULE

THE QUEEN’s UNIVERSITY OF BELFAST

Scheme under the Queen’s University of Belfast (Trusts) Act (Northern Ireland) 1952 for
administering certain Trust Funds of the University.

1. This Scheme shall be in substitution for the Scheme set out in the Schedule to the Queen’s
University of Belfast (Trusts Scheme) Order (Northern Ireland) 1955 as amended by the
Scheme set out in the Schedule to the Queen’s University (Trusts) Order (Northern Ireland)
1968 which Schemes are hereby revoked.

Application of Scheme

2. This Scheme applies to the several Funds held in the corporate name of the Queen’s
University of Belfast (hereinafter referred to as ‘‘the University’’) in respect of the Trusts
specified in the Schedule hereto (which Trusts were comprised in the Schemes héreinbefore
revoked) and to such Trust Funds administered by the University or by other Trustees for

purposes connected with the University as may at any future time become subject to this
Scheme.

Formation of Investment Fund and allotment of Shares

3—(1) All the Trust Funds shall be mcorporated in and administered as a single fund
(hereinafter referred to as ‘‘the Investment Fund’’) in the following manner:

each Trust Fund specified in the Schedule hereto shall be allotted one share in the
Investment Fund for each share it had in the Investment Fund in the schemes hereby
revoked.

Upon the acceptance by the University of any new Trust Fund or upon further contributions
being made in respect of any Trust Fund already in the Scheme contributions to the Investment
Fund other than cash shall be valued and the number of shares to be allotted in respect of
contributions whether or not of cash shall be calculated on the basis of the.proportion which the
value of the contributions bears to the value of the entire Investment Fund calculated under the
provisions of Article 9 hereof as at the valuation date immediately preceding the date upon
which the contributions are paid to the Investment Fund.

(2) Any odd balances or fractions which may remain over after such allotment shall be
transferred to the Reserve Fund prescribed in Article 5.

(3) Shares in the Investment Fund may be acquired or disposed of by Trustees of Trust
Funds subject to this Sclieme on the first days of February, May, August and November in any
year on the basis of the valuation made on the previous day under Article 9 hereof.

Allocation of the Income of the Investment Fund

4. As from the date upon which this Scheme ¢omes into operation the net income of the
Investment Fund in each year ending on the last day of February, including the income of any
Reserve Fund created under Article 5 hereof, after deducting any sum reserved under the said
Article 5, shall be allotted and distributed among the Trust Funds subject to this Scheme in
proportion to the shares in the Investment Fund for the time being belonging to such Trust
Funds respectively.

Provision of Reserve

5. Before making any allocation of income to each Trust in accordance with Article 4. a
portion not exceeding 10 per cent. of the income of the Investment Fund then available for
distribution may be set aside to form a Reserve Fund (hereinafter referred to as ‘‘the Reserve
Fund’’) which Reserve Fund may be used at the discretion of the Finance Committee of the
University (hereinafter referred to as ‘‘the Finance Committee’’) for the purpose of
supplementing the income of the Investment Fund in any subsequent year or years provided that
at any time at which the value of the Reserve Fund exceeds 4 per cent. of the aggregate value of
the Investment Fund no further income shall be set aside to be added to the Reserve Fund.
Subject to foreseeable cash requirements from the Reserve Fund, the balance of cash to credit
from time to time may be invested in accordance with the provisions of Article 8 and the income

arising therefrom shall be credited to the Investment Fund and distributed in accordance with
Article 4.
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Investment Committee

6. An Investment Committee (hereinafter so called) shall be appointed by the Finance
Committee and shall consist of not more than 7 persons experienced in finance and investment,
a majority of whom shall be members of the Finance Committee, and its functions and duties
shall be:—

(@) to advise the Finance Committee upon the investment, sale or reinvestment of any of
the funds comprised in the Investment Fund and of any other fund or moneys which
shall at any time be or become subject to this Scheme;

(b) in accordance with any authority from time to time conferred on it by the Finance
Committee to buy, sell or otherwise deal with stocks, shares and securities of all kinds

including real property or any interest therem for and on behalf of the University for the
Investment Fund.

Power of Firiance Committee

7. The Finance Committee may from timie to time and upon such terms as it thinks fit
authorise the Investment Committee on behalf of the University to buy, sell or otherwise deal
with stocks, shares and securities of all kinds including real property or any interest therein for
the Investment Fund.

Investment Powers

8. The Investment Fund of any parts thereof shall be invested in any investments whether or
not’being investments authorised by the general law for the investment of trust funds, or upon
loan upon the security of any property of any description or without security.

Provision for Valuation

9. The whole of the assets of the Investment Fund (including any Reserve Fund, created
under Article 5 hereof) shall be valued on the date upon which this Scheme comes into
operation and thereafter on 31st January, 30th April, 31st July and 31st October, in each year
and the total value shall be divided by the number of shares in issue at the same date, and the
value of each share thus determined shall be recorded. Such valuation shall be made in the
following manner:—

(i) as to securities (in the case of quoted securities at the mid-market price) on that day
or if that day is a-Saturday or Sundayor a holiday, on the last previous working day;

(ii) as to mortgages and other loans at their face value; and

(iii) as toreal property (including rent charges secured on land and interest in land)-at the
value thereof as at 31st July 1982 and thereafter on 31st July in every subséquent
fifth year in accordance with a valuation obtained from a Chartered Surveyor or a
firm of Chartered Surveyors. The Surveyor or firm of Surveyors shall also review
the value of each property in the course of each year between the quinquennial
valuations and shall report to the Investment Committee any substantial variation,
and the said Committee shall give effect if they think fit to such variation on the
occasion of the next quarterly valuation of the Investment Fund. On the occasion of
each quarterly valuation, account shall be taken of additions to and reductions in
such property since the last valuation.

Accounts

10. The University shall keep accounts of the assets and liabilities of the Investment Fund
and of its income and expenditure and shall cause such accounts to be audited by a Chartered
Accountant or Certified Accountant appointed by the University for the purpose at the end of
each financial year.

Realisation or Advance of Cabital Sfor Individual Trust

11.——(a) Where under the terms of any Trust capital is authorised to be realised or advanced
for any purpose a realisation may be affected or an advance of capital made for such purpose in
the manner prescribed in paragraph (b) of this Article, up to an amount not exceeding the value
of the shares of that Trust in the Investment Fund.

(b) For the purpose of such realisation or advance of capital, cash may be paid or advanced
to the particular Trust, either from cash realised by the sale or redemption of investments
comprised in the Investment Fund or from cash transferred by another Trust Fund to the
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Investment Fund on the issue of shares, whereupon shares of an equivalent value (calculated at
the last recorded value of such shares) held by that Trust in the Investment Fund shall be
cancelled.

Investment of Surplus Income of any Trust Fund

12. If any Trust Fund shall at any time have to its credit accumulated income which shall be
surplus to its foreseeable requirements the same or part thereof may be transferred to the
Investment Fund and invested and thereupon there shall be allotted to that Trust Fund shares in
the Investment Fund in accordance with and subject to the provisions of Article 3 hereof.

Reimbursement of Expenses

13. Whenever the University shall have made any payment to any Sollc1tor Banker,
Stockbroker, Surveyor, Accountant or other professional person in respect of any services
rendered or business transacted in the administration of this Scheme or in connection with any
particular Trust comprised in this Scheme the University may recover the amount of such
payments as follows:—

(i) Where the payment shall have been made in respect of the general administration of
-this Scheme the amount of the payment shall be recovered rateably from the Trust
Funds comprised in the Scheme according to the number of shares held by each
Trust in the Investment Fund.

(ii) Where the payment shall have been made in respect- of the administration of a
particular Trust comprised in this Scheme the amount shall be recovered from the
funds of that Trust.

Power of Trustees to transfer Property
14. The Trustees of any trust to which this Scheme applies which is not administered by the

University may transfer to the University all the property comprised in the trust and such
property shall be administered as part of the Investment Fund.

Extension of Scheme to other Trusts

15. This Scheme may by resolution of Finance Committee be extended to trusts -
administered by or for purposes connected with the University, being trusts created after the
coming into operation of this Scheme or excluded from this Scheme for other reasons, unless
the terms of the trust expressly provide to the contrary or, in the case of trusts not administered
by the University the consent of the trustees is withheld.
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Trusts in respect of which funds are held in the corporate names.of the University:—

Aircrash Memorial Fund
Alexander-Gordon Fund
Andrews Studentship

. Arthur Brownlow Mitchell Memorial Lectureship
Ashby Prize
Auld Endowment Fund
Barnett Tutorship in Obstetrics
Beckett Fund
Better Equipment Fund
Blackmore Research Fund in Ophthalmology
Blayney Exhibition
C. A. Montgomery Fund
Cancer Research Fund
Cancer Research Fund (Surgery)
Capital Development Reserve Fund
Carnwath Medal
Cecil Wilson Prizes
Centenary Endowment Fund
Chair of Architecture
Chair of General Practice

" Chair of Haematology
Chair of Oncology
County Antrim Grand Jury Bursary Fund
D. J. Hill Prize
David Russell Lappin Scholarship
Denis Rebbeck Prize
Dental Fund
Distributive Trades Research Fund
Dixon Prize in Mathematics
Dora Grace Ratcliff Fund-
Dr. Cecilia Williamson Studentship
Dr. Cyril Frances O’Reilly Fund
Dr. Dinah Kohner Rotary Memorial Fund
Dr. Henry Hutchinson-Stewart Scholarship (Stewart Trust Fund)
Dr. J. D. Williamson Prize
Dr. Samuel Ireland Turkington Research Scholarship
Dr. Sarah M. Holland Memorial Prize
Eleanor Rowan Fund
Eliza Michaels Fellowship
Emily L. Turtle Fund
Emily Sarah Montgomery Travelling Scholarship Fund
Emily Sarah Montgomery Trust Fund
Engineering in Industry Research Fund
Enrolment Fund
Esme Mitchell Benefaction
Esther Ballantine Prize
Finnegan Scholarship in Clinical Medicine
First Year Medical & Dental Students’ Children’s Fund
Flax Development Committee Medal and Prize
Forrester Prize
Foundations Engineering Research Fund
Frederick Price Lectureship
Friar Fund
Frost-Smith Memorial Fund
G. & M. Williams Research Fund
‘General University Fund
Gibson Scholarship Fund
H. W. Rodgers Student Fund
Hamilton (Students’ Aid) Fund
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Hamilton Harty Bequest

Hamilton Harty Chair of Music
Hamilton Harty Scholarship

Harold Barbour Scholarship in Agriculture
Harold Gray Fund

Hart Memorial Scholarships

Helen Ramsey Turtle Scholarship
Helena Wallace' Scholarships

Henry Medal in Roman Studies

Henry Musgrave Chair of Russian
Henry Musgrave Fund

Herbert Elwood Lectureship

Herbert Elwood Travel Fund

Higginson Leadership Fund

Hostel Fund ]

Hugh Graham Mitchell Bursary

Hugh Ross Endowment Fund

Hugh Turtle Prize in Civil Engineering
Hugh Wisnom Scholarship

Hurwitz Lectureship Fund

Isabella Henderson Duncan Memorial Loan Fund
J. A. Craig Fund

J. G. Crawford Fund

J. H. Scott Memorial Lectureship

J. H. Stirling Fund

J. H. Stirling Studentship

J. S. McCombe Fund

James A. Cleland Fund

James K. Montgomery Fund

James Magill Scholarship

Joan Cooper Memorial Prize

John A. Moore Fund

John C. White Chair of Biochemistry
John C. White Lectureship in Bacteriology
John E. Sayers Lectures

John Gibson Memorial Fund

John Malone Medal

John McConnell Scholarships

John Menary Scholarship

John Sinclair Porter Scholarships
Johnson Prize in English

Johnson Symington Medal in Anatomy
Kenneth Norman Lavelle Prize
Leopold Herbert Memorial Prize

Letts Chemical Research Studentship
Leukaemia Research Fund

Linen Industry Research Fund
Lockheed Employees Scholarship Fund
MacGeough Bond Trust

MacKay Wilson Medical Travelling Scholarship
MacMullan Medal in English Literature
Mackie Travelling Studentship in Mechanical Engineering
Magrath Scholarship '
Maintenance Fund

Marion Sims Medal

Marshall Swan Medal

Martin Memorial Scholarships

Mary A. Gardiner Scholarship

Mary Gardiner Prize in Ancient History
Maurice F. Fitzgerald Fund

May Turtle Scholarship in Music
Mechanical Engineering Prizes

Medical Research Fund
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‘Medical Graduates Appeal Fund
Megaw Scholarship
Milroy Medal
Miriam A. H. Bradbury Bequest
Montgomery Medal
Morton Prize in Mathematical Physics:
Musgrave Chair of Pathology
Musgrave Prizes in Pathology
Musgrave Readership in Physics
Musgrave Studentships
Northern Ireland Food Industries Research Fund
Nuffield Chair of Child Health
Old Agrarian Prize
Organic Chemistry Research Fund
Pakenham Scholarships
Peel Prize Fund
Pharmaceutical Society of Northern Ireland Prize
Physiology Conferences Fund
Porter Scholarships
Priestly Bursary in Greek
Purser Studentship
R. H. Hunter Prize
R. M. Jones Lectures
Reid-Harwood Scholarship
Richard Havelock Charles Fund
Richardson’s Research Fund
Riddell Demonstratorship in Pathology
Riddel Trust
Robert J. Hunter Memorial Fund
Robert Kennedy Fund
Robert R. Leathem Travelling Scholarship
Rowland Hill Fund
Rt. Hon. Arthur Black Bequest
Samuel Haslett Browne Scholarships
Science Travel Grant Fund
Scott Robertson Memorial Lectureship
Scott-Heron Fund
Shaw Memorial Prizes
- Sinclair Medal in Surgery
Sir Charles Lanyon Memorial Prize
Sir Joseph Larmor Fund
Sir Thomas & Lady (Edith) Dixon Fund
Sir Thomas Dixon Travelling Scholarships Fund
Sir Thomas Houston Medal in Bacteriology
Sir William Crawford Scholarship
Sir William N. Browne Endowment Fund
Sorella Trust
Special Obstetrics Fund
St. John Ervine Bequest
Stanley -Austin Memorial Prize
Stanley F. Wright Free Settlement
Stoy Travel Fund
Students’ Centre Appeal Fund
Students’ Union Endowment Fund
Sullivan Scholarship
Symington Memorial Prize
The Bertha Donnelly Bequest
The Brian Rankin Prize '
The Carroll Trust )
The Clifford Arbuthnot (C.A.) Benefactlon
The Dill Lectures
The Doris Arbuthnot Research Award
The J. W. E. Haller Gift
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The Lord Chief Justice’s Prize

The Macafee Fund

The Marjory Boyd Bequest

The Martin McBirney Memorial Prize
The Mitchell Organ

The Sir John Biggart Medal and Prize Endowment Fund
The Wiles Lectures

Theological Lectureship Fund
Thomas Sinclair Fund

Tuberculosis Research Fund

Tyrone Prize

Ulster Gift Fund Scholarship

Ulster Medical Society Fund

Ulster Television Award

University Industry Research Awards
Veryan Stephens Prize

W. J. P. Campbell Fund

Waterhouse Prize

William S. Spear & John James Bell Scholarships
William Staunton Memorial Prize
Xavier Giralt Prize.

SEALED with the Corporate Seal of The QUEEN’S

UNIVERSITY OF BELFAST in the presence ofi—

R. G. Topping (Secretary)
R. J. Brown (Bursar).

EXPLANATORY NOTE
(This note is not part of the Order.}

This Order brings into operation a new scheme for the administering of the trust
funds of the Queen’s University which replaces the former scheme brought into
operation by Order in Council dated 7th February 1955 as amended by the scheme
brought into operation by a further Order in Council on 26th February 1968.

1982 No. 436

Medicines (Renewal Applications for Licences and Certificates) Amendment
Regulations 1982

These Regulations have been made by the Secretary of State concerned with
health in England, the Secretaries of State respectively concerned with health and
with agriculture in Wales and in Scotland, the Minister of Agriculture, Fisheries and
Food, the Department of Health and Social Services for Northern Ireland and the
Department of Agriculture for Northern Ireland, acting jointly, in exercise of powers
conferred by sections 18(1) and 36(1) of the Medicines Act 1968.

In pursuance of paragraph 11 of Schedule 4 to that Act these Regulations have
been registered as a Northern Ireland’ statutory rule under the Statutory Rules
(Northern Ireland) Order 1979. They are printed in full in the volume of United
Kingdom Statutory Instruments for 1982 and have been numbered 1789 in that series.
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