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- CHAPTER xii.

An Act to provide for the transfer to the trustees of a
~ superannuation scheme established by Coras lompair
“iiteanp-f-watairwaseets comorised in the fund of _ -

the Railway Clearing System Superannuation Fund
Corporation and for the cesser of membership of that
- fund of the persons having an interest in the trans-
ferred assets and for other purposes.

[30th June 1048.]

HEREAS by the Railway Clearing System Super-
annuation Fund Acts 1873 to 1914 provision was made
tor the establishment and carrying on of a fund (hereinafter
referred to as ‘‘ the old fund ’’) for the payment of super-
annuation allowances to the salaried officers and clerks of a
group of bodies therein referred to which group at the date of
the passing of the Act next hereinafter referred to included
(inter. alia) the Railway Clearing Committee (Ireland) the
‘Great Southern Railways Company and certain other railway
companies and a joint committee respectively controlling rail-
ways situate wholly or partly in Northern Ireland or Eire:

And whereas the old fund is vested in a body incorporated
under the said Acts by the name of the Railway Clearing
System Superannuation Fund Corporation ‘(hereinafter re-
ferred to as *° the Corporation *’) and its affairs are managed
by a committee for whose appointment provision was made
by the Acts hereinbetore referred to and by rules made there-

under:

And whereas provision was made by the said Acts and rules
with respect to the terms and conditions upon which salaried
officers and clerks of bodies comprised in the said group (here-
inafter referred to as ** contributing bodies ’*) should become
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members of the old fund and the benefits to- be derived by
them from the old fund and the contributions to be made to
the-old fund by them and by the contributing bodies:

And whereas by the Raillway Clearing System Superannua-
tion Fund Act 1941 (hereinafter referred to as “‘ the Act of
1941 '') provision was made for the reorganisation of the
affairs of the old fund including provisions for alteration of the
benefits to which contributing members of the old fund were
entitled and of the contributions payable to the old fund by
contributing members and bodies:

And whereas by section 3 of the Act of 1941 the old fund
was divided into four sections (to be called respectively and
hereinafter respectively referred to as ““ section A *° *‘ section
B " ““section C ’" and ° section D ’) of which the groups ot
persons mentioned in relation to the said sections respectively
were to be deemed to be the members and each of which was
to comprise all receipts investments and other assets of the
Corporation relating to the members thereof and was (to th<€
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exclusion 6t any ‘other section) to be charged with all expenses
and liabilities of the Corporation relating to those members:

-~ And whereas certain of the contributing bodies (including
the Great Southern Railways Company) which were named 1in
the Fifth Schedule to the Act of 1941 (referred to in that Act
and hereinafter as ‘‘ the dissenting contributing bodies ’) retused
application to themselves and their employees of certain of the-
provisions of that Act (including the provisions for alteration
of the benefits to which contributing members of the old
fund were entitled and of the contributions payable to the
old ‘fund by contributing members and bodies) and it was
“accordingly provided by section 15 of the Act of 1941 that
with certain specified exceptions the provisions of that Act
should not apply to the dissenting contributing bodies:

And whereas the contributing bodies other than the dissent-
ing contributing bodies were in the Act of 1941 and are here-
inafter referred to as ‘‘ assenting contributing bodies " :

And whereas at various dates all the dissenting.contributing
bodies other than the Great Southern Raillways Company with-
drew their dissent in manner provided by subsection (2) of the
said section 15 and the transfers required by the said section 15
of members and assets from sections C and D of the old fund to

sections A and B thereof consequential upon such withdrawals.
of dissent have been duly made with the result that at the date
of the passing of this Act the said sections C and D comprise
only members. of the old fund who (being immediately
before the first day of January one thousand nine hundred and
forty-five contributing members) were then in the service of
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the Great Southern Railways Company or (being immediately
before the last-mentioned date superannuated members) had
been immediately before retirement in such service and that the
assets of the Corporation relating to those members and the
sald sections C and D are charged (to the exclusion of any other

section) with all expenses and liabilities of the Corporation |

relating to those members:

And whereas by the Transport Act 1944 enacted by the
O1ireachtas (hereinafter referred to as ** the Act of 1944 '’) the
undertaking of (inter-alia) the Great Southern Railways Com-
pany was on the said first day of January one thousand nine
hundred and forty-five transferred to a company incorporated
by that Act by the name of Coras Iompair Eireann (herein-
after referred to as °* the Irish company ") and the Great
Southern Raillways Company was dissolved :

And whereas section 45 of the Act of 1944 contained pro-
visions to .the effect (inter alia) that all persons who were or

had been members of the gid-tund and all persons claiming

in right of any such members should be entitled to the same

benefits rights and privileges and subject to the same obliga-

tions whether obtaining legally or by customary practice as
~ such persons would or might have become entitled or subject
to if the Great Southern Railways Company had .not been
dissolved by that Act and that any person who was in the
service of the Great Southern Railways Company immediately
before the said first day of January but was not a member of
the old fund should so long as he should remain in the service
of the Irish company have the same right- (if any) to become
a member of the old fund as he would have had if the Great
Southern Railways Company had not been dissolved by the
sald Act and he had remained in the service of that company:

‘And whereas 1t was further enacted by the said section 45
‘that notwithstanding anything contained in that section the
Trish company might if it should so think fit at any time
cease to contribute to the old tund:

. And whereas by the Great Southern Railways Company
(Superannuation Scheme) Act 1947 (hereinafter referred to as
““ the Act of 1947 ') enacted by the Oireachtas a new super-
annuation scheme of which a copy is set forth in the schedule
to this Act was confirmed providing for the establishment by

the Irish company of a new fund to be vested In certain

trustees and for superannuation benefits for and contributions

by persons in the employment of that company who imme-
diately before the date on which that scheme becomes eftective
2s hereinafter mentioned are or would have been entitled to
become contributing members or are superannuated members
of section € or section D of the old fund:
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- And whereas it has been agreed between the Corporation
and the Irish company that the Irish company shall with-
draw from the old fund and that the persons last hereinbefore
referred to shall cease to be members of section C or section D

‘of the old fund and that the moneys investments and other

assets of the Corporation comprised in those sections imme-
diately betore the date on which the said new superannuation
scheme becomes effective less the sum of seven hundred and
fifty-one pounds sixteen shillings and tenpence (being an
amount bearing the same proportion of the total expenses
borne by the Corporation in connection with the reorganisa-
tion of the old fund under the Act of 1941 as the membership
(contributing and superannuated members) relating to the
former Great Southern Railways Company bore to the total
membership (contributing and superannuated members) of
the old fund as at the thirtieth day of June one thousand
nine hundred and forty-one) shall be transferred to the
trustees of the new fund: |
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_~"""And whereas it was provided by tne Azt of 1947 that the

Short and
collective

t1itles.

provisions thereof relating to the confirmation ot the new
superannuation scheme and to the cesser of membership of
the said section C or section D and certain consequential
amendments of the Act of 1944 contained in the Act of 1947
should come into operation on but not before the day which
is three months after the date on which this Act becomes law:

And whereas it is expedient that the provisions of this Act.
for giving effect to the said agreement and the other provi-
sions contained in this Act should be enacted: '

And whereas the objects of this Act cannot be attained
without the authority of Parliament:

~ May it therefore please Your Majesty that 1t may be enacted
and be it enacted by the King’s most Excellent Majesty by
and with the advice and consent of the Lords Spiritual and
Temporal and Commons in this present Parliament assembled
and by the authority of the same as follows (that is to say): —

1.—(1) This Act may be cited as the Raiway Clearing
System Superannuation Fund Act 1943. |

(2) The Railway Clearing System Superannuation Fund
Acts 1873 to 1941 and this Act may be cited together as the
Railway Clearing System Superannuation Fund Acts 1873

to 10498. .

Interpretation, - 2. In this Act—

the expression °° the Corporaﬁon"’ means the Railway
Clearing System Superannuation Fund Corporation;

the expression ‘‘ the Irish company " means Coras
Tompair Eireann incorporated by the Transport Act
1044 (Act No. 21 of 1944 of the Olreachtasﬁ;




1 & 12 GEO. 6. Railway Clearing System Ch. xii.
Superannuation Fund Act, 1948.

the expression * the old fund ”” means the fund of the
Corporation;

the expression ‘‘ the new superannuation scheme ’
means the superannuation scheme confirmed (sub- .
ject to the passing of this Act) by the Great Southern
Railways Company (Superannuation Scheme) Act
1047 (Act No. 21 of 1947 of the Oireachtas); |

the expression ‘‘ the new fund ’’ means the fund estab-
lished by the new superannuation scheme;

the expression ‘‘ the trustees of the new fund '’ means
the trustees of the new fund appointed under the new
superannuation scheme and for the time being hold-
ing office as such trustees;

~the expression .°° the operative date '’ means the day
which 1s three months after the date of the passing ‘
of this Act. D B

3

-3.—(1) On the operative date all moneys investments and Transfer of
assets representing moneys investments and assets allocated assets of 1
in the books of the Corporation to section C and section D "]ij“;;"‘;% (f:ui‘é
of the old fund and whether so designated or not less the i trustees of
sum of seven hundred and fifty-one pounds sixteen shillings new fund.
and tenpence referred to in the preamble to this Act shall

vest in the trustees of the new fund and the Corporation shall

as soon as practicable after the operative date execute and

do all such transfers and things as are necessary for trans-

ferring such moneys investments and assets to the said

trustees.
(2) A receipt—

(@) if the trustees of the new fund are individuals signed
by those trustees or a majority in number ot them;
and -

(b) if the trustees of the néw fund are a corporate body
sealed by the common seal of that body; |

for the moneys investments and assets so transferred shall
for all purposes be sufficient evidence of the transfer thereof
and shall effectively discharge the Corporation in respect of
such transfer and the Corporation shall not be required to
inquire into the application or non-application ot the frans-

ferred moneys investments and assets.

_4-"'"'(1) In this section— . Provisions in

- ¢ ¢ 2 h relation to
the expression ‘‘ the transferred members ° means the ~° '~

persons who immediately betore the operative date 5 os o1d fund.
are contributing or superannuated members of sec-

tion C or section D of the old fund; -
. '_5
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the expression °° the existing liabilities of the Corpora-
tion.” means an amount equal to the aggregate ot
the following sums such sums being either—

(@) a sum which accrued due before the opera-

tive date in respect of any periodical payment pay-
able under the. rules of the Corporation to or in
respect of a transferred member and which has
not been paid; or

(b) any other sum which became due betore
the operative date under the rules ot the Corpora-
tion to or in respect of a transferred member and
which has not been paid; or

(¢) any sum (whether ascertained before or
after the operative date) for which the Corporation
are or may be liable in respect of the assets repre-
senting section C or section D of the old tund;

the expression ‘‘ the contingent liabilities of the Corpora-
tion ’ means any sum which but for this section
would under the rules of the Corporation become
due on or after the operative date to or in respect
of a transferred member and includes any liability
under rule 6 of the supplemental rules contained 1in
the Second Schedule to the rules made under the
Railway ~ Clearing System Superannuation Fund

Acts 1873 to 1914.

(2) On and from the operative date—

() every transferred member shall cease to be a member
of section C or section D (as the case may be) of

the old fund;

(b) the Corporation shall cease to be liable for the exist-
ing liabilities of the Corporation and the contingent
liabilities of. the Corporation and no claim shall be
maintainable by any person against the Corporation

in respect thereot;

(c) the existing liabilities of the Corporation shall be and
become charges on the new fund and shall be paid

thereout by the trustees of the new tund.

(3) The Irish company shall on demand on or after the
operative date pay to the Corporation a sum equal to any
expenses incurred by the Corporation in relation” to the
administration of section C or section D of the old fund and
which have not been discharged before the operative date
out of moneys comprised in section C or section D of the old

fund.
6
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5. It there shall be any difference— " Arbitration.

(@) between the Corporation on the one hand and the
Irish company or the trustees of the new fund on
‘the other hand as to the moneys investments and
“other assets to be transferred pursuant to subsection
(1) of the section of this Act of which the marginal
note 1s °* Transter of assets of sections C and D of
old fund to trustees of new fund ’’; or

(b) between the Corporation and the Irish company as
to the sum to be paid by the Irish company pursu-
ant to subsection (3) of the section -of this Act of-

which the marginal note is *° Provisions in relation
to sections C and D of old fund ’’;

such difference shall be referred to and determined by a
single arbitrator to be agreed upon by the parties to the
difference or (failing such agreement) to be appointed on the
application of either of the said parties (after notice in writing
to the other of them) by the President of the Institute of
Actuaries and subject as aforesald the provisions of the Arbi-

tration Acts 1889 to 1934 shall apply to any such reference
and determination.

6. All the costs charges and expenses preliminary to and Costs of Act. -
of and incidental to the preparing applying for obtaining and
passing of this Act or otherwise in relation thereto shall be
paid by in the first instance the Corporation and the amount
so paid shall be recoverable by the Corporation from the
Irish company as a simple contract debt due by the Irish
company to the Corporation.
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The SCHEDULE referred to in the foregoing Act.

NEW SUPERANNUATION SCHEME.

I. The name of this scheme is the ‘* Céras Iompair Eireann Salaried
Officers’ and Clerks’ (G.S.R.) Superannuation Scheme ’’ and the

. offices of the scheme shall be in Dublin.

o=

2.—(1) In this scheme the following expressions have the respective
meanings assigned to them in this rule unless there is something
inconsistent in the subject matter or the context:— |

‘“ the company '’ means Céras Iompair Eireann;

)}

““ the directors
company;

means the directors for the time being of the

.~ *‘ the trustees *’ means the Transport Subsidiary Limited or other
trustee or trustees for the time being of this scheme;

‘“ the Minister ”° means the Minister for Industry and Com-
merce;

" the fund ”° means the fund established by this scheme;

*“ salaried officer or clerk ”’ means either—

(@) an officer or servant (whether male or female) re-
munerated at a salary fixed at a rate per annum; or

(b) a person in any of the supervisory grades; or

(¢) a woman clerk in the service remunerated otherwise
than at a salary fixed at a rate per annum; |

r

" the supervisory grades’’ means those grades so descrlbed in
the various agreements between the Great Southern Railways
Company and sundry trade unions regardmg rates of pay
and/or conditions of service;

‘“ the service '’ means the service of the company or of the Great
Southern Railways Company in the capacity of salaried
officer or clerk:

‘“ the old fund '’ means the fund of the Rﬁilway Clearing System
Superannuation Fund Corporation;

r3

““ contributing member ©’ means a member other than a super-

annuated member either of the scheme or of section C or
section D of the old fund; '

‘“ superannuated member ’’ means a member either of the scheme
or of section C or section D of the old fund who has become
entitled to receive benefits thereunder;

| ‘“ the date of transfer ’’ means the day on which sections C and D

of the old fund are transferred to the trustees for the benefit
of the fund;

pre-IgI3 member ’’ means a membepywho became a contrlbut-
- ing member before the first day of July 1913;

8
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" 1913-1941 member ~’ means a member who became a contri-

buting member after the thirtieth day of June 1913 and
before the 1st day of July 1941; | *

” post 1941 member ° means a member who became a con-
tributing member on or after the first day of July 1941;

" the committee’’ means the committee from time to time
appointed under these rtules; .

** the contributors’ committee-men ’’ means the members of the
committee from time to time appointed by the contributing
members: | |

"“ the directors’ committee-men >’ means the members of the
committee from time to time appointed by the directors;

““ the auditors ’’ means the two auditors of the fund mentioned in
rule 50 of this scheme;- | |

) ¥

"* the secretary '’ means the person for the time being holding
the office of secretary of the committee;

" medical officer ’ means one of the medical officers of the
company or a medical officer appointed by the committee;

- “* general meeting '’ means a general meeting of the contributing

members duly called and constituted and any adjournment
thereof; - '

“month ’’ means calendar month.

(2) In this scheme save where the context otherwise requires—

(a) words importing the singular number include the. plural
number; to-

(b) words importing the plural number include the singular |
| number; and |

(c) words importing the masculine gender include the feminine
gender. | "

i

3. The fund is established for the purpose of providing annuities and Purpose of tne
other benefits for— | fund.

(@) persons who having been i1n the employment of the Great
Southern Railways Company immediately before the 1st day

of January 1945 are in the service on the date of transfer
or enter the service after that date: and |

(b) persons who immediately before the date of transfer are
superannuated members. - '

4. The trustees shall make provision for payment out of the fund Expenses.

of all costs charges and expenses properly incurred in administering

the tund the payment and discharge of which is not otherwise provided
~for by this scheme. |

5.—(1) The first trustee of this scheme shall be-Transport Sub- The trustees.
sidiary Limited. ‘ | ' '
(2) The power of appointing a new trustee or trustees of the fund

is vested in the company after consultation with the committee and
subject to the approval of the Minister. -

(3) The power of removing a trustee from office as trustee of this
scheme is vested in the’cbmpany after consultation with the com-
mittee and with the condent of the Minister.

Aa _ . 0
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(4) If at any time there is no trustee of the fund the company
may act as trustee of the fund pending the appointment of a new
trustee or trustees.

(5) If-at any time the company with such consent as aforesaid
appoints individuals to be trustees in place of Transport Subsidiary
Limited or in place of any corporation who may be trustee of this
scheme the number of trustees so appointed shall not exceed five and
if at any time their number is reduced below three the company with
such consent as aforesaid shall forthwith appoint one or more new
trustees to bring the number of the trustees to three at the least.

6.—(1) The fund shall be set up on the date of transfer.
(2) The fund shall consist of — |
(@) such moneys assets and investments as shall be transferred
from the old fund;
(b) the contributions of the contributing members;
(¢)' the contributions of the company; |
- (d) any interest received from the investment of moneys in. the
hands of the trustees belonging to the fund; and

(e) any other sums which may be paid to the trustees or the
committee from time to time for the purposes of this scheme.

7.—(1) The fund shall be vested in the trustees and the trustees
shall kéep proper accounts of the fund which shall be audited as
hereinafter provided. - ' '

(2) Any moneys in the hands of the trustees belonging to the fund
and’ not required for the immediate purposes of this scheme. shall
as soon as practicable be invested in the name or under the control

- of the trustees in such securities as the company shall after consultation

Administration
of this scheme,

Payments and
receipts.

with the committee think proper or may be lent to the company
repayable on demand at an agreed rate of interest.

8. This scheme shall be administered by the committee.

9.—(1) The trustees shall stand possessed of the fund upon trust
out of the income thereof -and as far as may be necessary out'of the
capital to make provision (as mentioned in the next paragraph of
this rule) for the benefits payable under this scheme. |

(2) The trustees shall make provision for the payment of all
benefits under the scheme by lodging from time to time in a separate
current account to be kept in a bank by the accountant of the
company for that purpose such sums as according to certified details
to be furmished by the.committee to the trustees the trustees shall
consider necessary to enable payment to be made from time to time
of all moneys properly payable out of the fund The trustees shall
ensure that any unexpended balance on this current account from
time to time 1s duly accounted for to them. |

(3) All payments due to superannuated members and others out
of the fund shall be made out of the moneys lodged to the credit of
the separate account as aforesaid by cheques drawn on the said account
and not otherwise All cheques drawn on- the said account shall be

- prepared by the said accountant and <€igned by him and by the
. secretary of the company or their deputies The committee shall

1O
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supply the necessary lists accounts and vouchers to enable the
accountant to prepare the cheques and each such list account and
voucher shall be signed by one directors’ committeeman and by one
contributors’ committeeman. and by the secretary to the committee .
The committee shall cause proper records and accounts to be kept
of all such payments The trustees shall so far as is reasonably possible

satisfy themselves that such fecords and accounts are accurately
kept.

10.—(1) On the date of transfer all persons who are superannuated Membership.

members shall become and be superannuated members of this scheme

‘and all persons who are contributing members shall become and be
contributing members of this scheme.

(2) A person who becomes a member of this scheme by virtue of
paragraph (1) of this rule shall not be entitled to receive either from
the fund or from the old fund a return of his contributions or of
Interest on his contributions under the provisions of rule 6 of the
supplemental rules of the old fund by reason of the cesser of payments
to the old fund by the company or the Great Southern Railways
Company or by reason of his having ceased to be a member of the
old fund and every provision of this scheme under which a person
is or may be entitled to the same benefits as those to which he would

have been entitled from the old fund shall be construed as subject to
the provisions of this paragraph.

(3) A woman who is permanently employed at the date of transfer
by the company and who was employed immediately before the 1st day
of January 1945 by the Great Southern Railways Company as
salaried officer or clerk and who was not more than 50 years of age .
on the 1st day of July 1941 may become a contributing member as .
from the date of transfer if she sends to the secretary not later than
six months after the date of transfer notice in writing of her intention
to become a member together with such medical certificates and other
evidence as satisfies the committee that she is of good health and free
from infirmity of mind or body.

(4) Any person who was in the employment of the Great Southern
Railways Company immediately before the 1st day of January 1945
and thereafter enters.the service and who would have been entitled
to become a member of the old fund if the Great Southern Railways
Company had not been dissolved may (subject to his complying with
any procedure and satisfying any condition which he would have been

required to comply with or satisfy before becoming a member of the.
- old fund} become a contributing member of this scheme.

(5) The followmg modifications shall be made in this scheme in its
apphcatlon to a woman member (that is to say):—

() the expressmn " fitty-five years ° shall be substituted for
‘“ sixty years '’ wherever it occurs;

(b) for each of the tables contained respectively in rules 14 and
16 there shall be substituted the tables set forth in rule 25;

(¢) for the person desgribed in sub-paragraph (a) of rule 23 there
shall be substituteg one dependent relative who (if younger)
is not more than ten years younger than the member; and

IT
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(d) each of the ages mentioned in sub-paragraph (f) of rule 23
- shall be reduced by five years.

(6) A contributing member shall cease to be a contributing member

T

(a) he becomes a superannuated member; or

(b) he leaves the service of the company without becoming a
superannuated member under the rules.

(7) A woman salaried officer or clerk may if she so desires and
subject as 1s heremafter provided have her membership ante-dated to
any date not earlier than the date of her entering the service or the

hirst day of January 1923 whichever is. the later on condition that
she pays to the fund—

(a) back contributions on the same basis as if she had been a
male contributing member from the date to which her

membership 1s ante-dated until the date of her admission;
and

(b) compound interest at dour per centum per annum upon such
back contribution from the date at which it would have been
payable; -

provided howeéver that if her age at the 1st day of July 1941 exceeded
forty-five years her membership must be ante-dated to a day preceding
the date of her attaining the age of forty-five years and back con-
tributions and interest paid to the fund as provided in sub-paragraph
(@) and sub-paragraph () of this paragraph.

(8) Every member of this scheme shall be bound by the rules.

1T1.—(1) Every contributing member (whether or not in the case
of a contributing member who immediately before the 1st day of July
1941 was in the service he exercises the option reserved to such
members by paragraph (1) of rule 15 to decline the benefits provided
for in rule 14) shall contribute a sum equal to such percentage of
his salary as is provided for in the following scales and in the
case of a person who was a contributing member immediately before
the day of transfer shall pay to the fund any amount by which his
contributions in respect of his salary since the 1st day of July 1941
have been less than they would have been if calculated in accordance
with whichever of the said scales applies to him:—

(a) for each pre-1913 member—

SCALE.

Age next birthday on first

becoming a contributing Percentage
member. of salary.
28 or under 4
29 to 33 4%
34 to 37 5
38 to 40 ... 5%
41 42 Y 6
43 to 45 ... 3 64
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(b) for each 1913-1941 member—

SCALE,
e o | Porcenta
5 & of salary,
member. *
19 or under ey 4
20to 24 ... ... 4%
25 to 290 ... 5 ’
30 to 33 ... 54
34 to 37 ... cer | 6
38 to 40 ... 63
41 to 43 ... 7
44 45 7%
(c) for each post 1941 member—
SCALE.
Age next ;birthday on first
. . becoming a contributing Percentage
of salary.
member,
éz or under 5
23 to 25 ... - 5%
26 to 28 ... 5%
29 to 31 ... ... 5%
32to 34 ... ... 6
35 36 61
37 38 - 61
30 40 6§
4T 42 7
43 ... v e 7E
44 45 cer 7%

(2) The contributions to be made by a contributing member under’

this rule may be deducted from time to time by the company from
his salary and paid by the company to the fund in accordance with

the directions of the trustees but if any contribution is not so deducted

1t shall be- paid by the contributing member himself to the fund in
accordance with the directions of the trustees. |

(3) The company shall contribute to the fund sums equal to the
amounts contributed by the members and at such times as the
members make their contributions and shall pay every such contribu-
tion to the fund in accordance with the directions of the trustees.

- 12. For the purpose of calculating benefits under this scheme salary
shall be deemed to be the sum on which contributions have been
based. * o S |

13
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Rights of 13.—(1) Every person who was a superannuated member at the
superannuated date of transfer shall subject to paragraph (2) of this rule be entitled

members at :
date of transfer. to receive from the fund—

(a) the benefits and rights which they would have been entitled
to from the old fund; and

(0) the supplementary allowances (if any) which were granted
to such persons by the company or by the Great Southern
Railways Company;

but no other benefits.

(2) Every person who on and after the 1st day of July 1941 became
and was at the date of transfer a superannuated member if—

(a) before the expiration of three months from the date of transfer
he elects by notice in writing to the secretary to be entitled
as 1s 1n this rule provided; and

(0) he pays to the fund any amount by which his contributions
in respect of his salary between the said 1st-day of July
1041 and the date of his.retirement were less than they would

have been if calculated i accordance with the approprate
scale 1n rule 11;

shall be entitled to receive from the fund as and from the date of
his retirement the appropriate benefits and rights hereinafter pro-
vided for contributing members of the fund in place of the benefits
rights and allowances which save for such election and payment he
would be entitled to receive under paragraph (1) of this rule.

Superannuation 14, (1) Every contributing member who has been such for ten

allowance. — years and upwards shall on attaining the age of sixty years or at
any time thereafter provided he leaves the service be thereupon en-
titled to cease making contributions and be superannuated and shall
be entitled to receive from the fund by way of superannuation allow-
ance a capital sum and an annuity for life.

(2) The said capital sum shall be a sum equal to one-fortieth
part of the annual salary of which the member was in receipt at the
date of his retirement multiplied by the number of completed years
during which he has been a contributing member but not exceeding
forty years in all.

%
L]

(3) The said annuity shall be an annual sum equal to the aggregate
- of—

{a) one one-hundred-and-twentieth part of the average annual
salary of which he shall have been in receipt throughout
the whole period of his contributing membership if not ex-
ceeding forty years and throughout the last forty years of
his contributing membership if he has been a contributing
member for more than forty years multiplied by the number
of completed 'years during which he has been a contributing
member or forty whichever shall be the lesser; and
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(b) one one-hundred-and-twentieth part of the average annual

salary of which he shall have been.in receipt during the

period of sevenr years of his’ contributing membership im-
mediately prior to the date of his retirement multiplied by
the number of completed years during which he shall have

been a contributing member or forty whichever shall be.

the lesser:

Provided that such annuity shall in nb case be less than the sum
shown by the following scale:—

SCALE.
Minimum amount’ per annum of
annuity.
Completed years
- of contributing - .
membership. If salary at date If salary at date
of retirement 1s of retirement is
£200 per annum less than
Or over. - £200 per annum.
£ | 4
26 or over 120 100
25 ‘e e e 116 g8
24 . ‘e oo I12 T 96
23 . ... . 108 04
22 « 104 02
21 100 90
20 ... el ... 06 83
I9 .. ceee e b 92 - | | 86 .
I8 ‘o s e 88 84
17 o e o | 84 | 82
16 e . . 80 . 8o
10 to 15... - 48 - 78

I5.—(1) Evéry contributing member who immediately before the Exercise of

first day of July 1941 was in the service may exercise in the manner
specified in paragraph (2) of this rule the option to decline the
benefits provided for in rule 14 and in lieu thereof may elect to
receive from the fund benefits and a supplementary pension (if any)
the same as those to which he would have become entitled in the
circumstances and under the conditions mentioned in paragraph (1)
of the said rule 14 if he had continued to be a member of the
old fund and the Acts rules and arrangements existing immediately
before the 1st day of January 1945 had continued to apply to him.

(2) Every contributing member as aforesaid who desires to exercise
the option of declining shall notify the secretary in writing of such
desire at any time before the expiration of twelve months from
the date of transfer unless he shall retire from the service at an

earlier date in which case he shall notify such desire before the
-date of his retirement from the service.

%

option to decline

benefits.
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Retirement 16.—(1) Any contributing member who has been a contributing
through member for ten years and upwards who retires from the service betore
i‘;;apz':;?' alter ,ttaining sixty years of age in'consequence of incapacity to perform
mexgbership. his duties arising from accident or mental or physical infirmity not
resulting from his own misconduct and who satisfies the committee
with regard to such incapacity shall be entitled subject to the pro-
visions of this rule on his retirement from the service to-receive by
way of superannuation allowance a capital sum and an annuity for
life calculated on the same basis as is provided in rule I4 except
that the minimum amount per annum shall be in accordance with the

following scale instead of the scale set forth in that rule:—

SCALE.
Completed years Mimimum amount
~ of contributing per annum of
membership. - annuity. |
£
26 or over 100
25 e Q7
- 24 04
23 QT
22 88
21 ST | 85
20 82
19 e | 79
18 76
17 74
I6 72
10 to 15 . oo | 70 )

(2) The following provisions shall ‘apply in relation to a person

who is in receipt of an annuity under paragraph (1) of this rule
(that is to say):i—

(@) the committee may at any time while he 1s under sixty
years of age require him to give such evidence as they
shall deem satisfactory of his continued incapacity and of
the amount of his earnings (if any) and if he shall not give
such evidence may vary suspend or revoke his annuity and

if they revoke the same may at any time cancel such
revocation;

(b) if in the opinion of the committee he has recovered sufficiently
fo be able to earn an income the committee may suspend
or revoke his annuity as they may think the circumstances

justify and may accordingly from time to time fix and vary
the amount of his annuity;

(¢} if in the opinion of the committee he has recovered sufficiently
to return and does return to the service the committee may
deal with his case in such manner as they deem just and
reasonable taking all the circumstances into consideration.

16




11 & 12 GEO. 6. Railway Clearing System Ch. xii.
Superannuation Fund Act, 1948.

- (3) If his annuity has been reduced suspended or revoked as atore-

said he shall on attaining sixty years of age and for the remainder
of his life be entitled to receive an annuity for life in accordance
with paragraph (1) of this rule whether his incapacity continues or
not and whether or not he is earning an income.

- 17. Every person who has .been a contributing member for less
than ten years and who retfires from the service in consequence of
incapacity arising from accident or mental or physical infirmity not
resulting from his own misconduct and who satisfies the committee
with regard to such incapacity shall on such retirement cease to be
a. contributing member and become a superannuated member and
shall be entitled to receive on retirement an annuity for life of
twenty pounds per annum subject to the provisions of paragraph (2)
of rule 16 which shall apply to his case.

18. When a person who shall have become entitled under this
scheme to a superannuation allowance or other payment is unable
by reason of physical or mental disability to manage his affairs or to
sign documents the committee may from time to time order the
payment of the allowance or other payment to his wife or other
person having charge of him And such payment shall be made

Retirement-
through in- -
capacity before
ten years’
membership.

Disability of
superannuated
member to
manage his
affairs etc.

accordingly and shall be deemed to be a payment to the member .

who shall have no claim in consequence thereof against the trustees
or the committee or the fund.

'I9. It any contributing member dies before being superannuated
there shall be-paid out of the fund to his representatives a sum equal
to one-thirtieth of the annual salary of which he was in receipt at the
date of his death multiplied by the number of completed years during
which he was a contributing member or a sum equal to one-half of
such annual salary whichever shall be the greater provided that the
amount payable shall not be less than the total amount of the con-
tributions of such member to the fund and to the old fund together
with a sum equal to two-and-a-half per centum upon the total salary
upon which he has contributed to the fund and to the old fund.

20. 'Upon the death of a superannuated member his representatives
shall be entitled or in the case of such a member whose normal
pension or part of whose normal pension has been converted into a
jont annuity pursuant to rule 23 upon the death of the member
and the joint annuitdnt the representatives of the survivor of them
shall be entitled to receive from the fund an amount equal to the
sum which would have been payable under rule 19 if the member had
died on the day before that on which he became a superannuated
member subject in each case to a deduction from the sim so payable
of the'amount already paid as annuity and capital sum on account of

the member (including any amount to the member or the joint
annuitant in respect of a joint annuity under rule 23)

Death before
superannuation.

Death after
superannuation.

21. Any contributing member the payment of whose salary shall Membership

after salary is
stopped in
consequence of
1ll-health.

be stopped in consequence of ill-health shall be entitled so long as his
name remains on the books of the company but not in any case for a
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longer period than two years to continue his membership provided
that the same contributions be paid to the fund as were paid by and
In respect of such member prior to his salary being stopped After
the said period he shall be dealt with in accordance with rules 16 17
or 18 as the case may require.

22. Any.contributing member who retires from the service of the
company voluntarily or is dismissed from the service of the company
before becoming entitled to any superannuation allowance shall cease
to be a member and shall be entitled to receive from the fund his own
contributions without interest and shall have no further claim upon the
fund Provided that in the case of any such member dismissed from
the service for dishonesty or fraud the company shall have a lien upon

‘the amount of his contributions for any sums which may be due from

him to them and subject to that lien the committee may in their
discretion order the payment of the contributions or the balance
thereof 1n whole or in part to any dependent of the member or such
other person as the committee may determine in lieu of payment to
the member and such payment shall be made accordingly and shall

- be deemed to be a.payment to the member who shall have no claim 1in

Joint annuities,

consequence thereof against the trustees or the committee or the fund.

23. Any member subject to the provisions of this rule shall have
the option of electing to convert the annuity to which he 1s entitled
upon becoming a superannuated member under rule 14 at the rate

* therein provided (hereinafter referred to as the *‘ normal pension ’’) or

any part thereof into such a joint annuity as is specified in paragraph
(b) of this rule payable during the joint lives of himsel or a person
(hereinafter called the ‘‘ joint annuitant ’’) of the description men-
tioned in paragraph (a) of this rule and during the life of the survivor
of them:— | '

(a) The description: of the person above referred to in this rule
.15 as follows:— -

(i) in the case of a married male member his wife 1f
alive:

(i) in the case of an unmarried member widower or
widow one dependent relative who (if younger) 1s not more
than fifteen years younger than the member;

(b) The joint annuity into which the normal pension may be
converted as mentioned in this rule shall be—

(i) in the case where the joint annuitant is the wife of
the member a joint annuity of an amount determined in
accordance with paragraph (c) of this rule; and

(ii) in the case where the joint annuitant is a dependent
relative a joint annuify of- such amount or amounts as
may be determined by the committee with the advice of
the actuaries:

18
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(¢) The scales for the conversion of a normal pension into an
| annuity payable during the joint .Jjves of a member and his

wife and the life of the survivor shall be as follows:—

SCALE A.-_ANNUITY PAvABLE TO RETIRED MEMBER.:

For each £1oo of normal pension the following
annuity will be payable to the retired member

 Age of wife and so in pmportlon for any part of f100.
- (on last
birthday) - | Age (on last birthday} of member at date.
at date of of retirement.
member’s
retirement. .
60 6.1 62 63 64 65
years years years years years years
Years £ s. £ s. £ s. VR £ s £ s
45 84 © . - — — —
46 84 6 | 83 8. — — — —
47 84 14 | 83 16 | 32 16 — — —
43 18 2 184 4 |83 4 [8 20|. — —
49 85 10 | 84 12 | 83 12 | 82 12 | 8I 10 —
50 85 18 "1 85 o [ 84 o |8 o |82 o | 8o 18
5T 8 8 | 8510 |8 10 |83 10 |8 8§ |81 6
52 8 16 | 85 18 | 85 o |84 o | 8218 | 81 16
53 87 4 | 8 8 | 8510 |8 10 |83 8 |82 6
54 87 14 | 8 16 | 85 18 | 85 o | 83 18 | 82 10
55 88 2 {8 6 |8 8 [8510 |8 10 |83 3
56. 88 12 | 8716 |8 18 |8 o |8 o |84 o
57 8 =2 | 88 6 87 8 | 8 10 | 85 I0 | 84 10
58 8 12 {88 16 | 8718 |87 o |8 2 |85 2
59 go 2 |8 6 |83 10 |87 12 |86 14 |85 I4
6o go 10 |8 16 {8 o |88 4 |8 6 |8 6
61 9I o |90 6 | 8 10 | 88 14 | 87 18 86 18
62 9r I0 | go 16 fgo 2 | 8 6 | 88 10 | 87 12
63 92 o |91 6 |ogo 12 | 818 |8 ‘2 | 88 4
04 g2 8 |9r 16 |91 2 |90 8 |8y 12 | 88 16
. 05 g2 18 |92 6 |91 14 {91 o |90 4 | 8 8
66 — 02 16 | 92 4 | 9r 10 | Qo 16 | go o©
67 — — 02 14 |92 2 |91 8 | 90 12
68 — — — - | 92 12 QI 18 9l 4
69 —- — — — g2 10 | 9I 16
70 ~—— — — — — 92 8

It-the member's age at retirement is Sixty—-six years or
more or if the age of his wife is outside the range of scale A

the joint annuity payable to the retired member shall be
determmed by the actuaries.

SCALE B.—ANNUITY PAYABLE TO A MEMBER’S WIDOW.

One-third of the annuity calculated in accordance with
scale A will be payable to the retired member’s widow during
her life commencing on the day following that on which the

retired member dies;

(d) It the joint annuitant dies before the member the annuity
payable to the member will continue unaltered in amount;
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(¢) The minimum amount of a member’s normal pension which
may be converted into a joint annuity shall be the whole
of the normal pension if not exceeding £120 and £120 of the

' normal pension if the amount thereof exceeds f120 a part
of the normal pension to be so converted must be a whole
number of pounds and the difference between such part and
the normal pension must not be less than ten pounds;

(f) The said option shall be exerciseable only after the member
has attained the age of fifty-four years and six months and
shall only be exerciseable as of right and without medical
examination before the member attains the age of fifty-five
years;

(g) Any member who has not exercised the said option within
the time himited by paragraph (f) of this rule may at any
time within three months immediately before the date of his’
retirement apply to the committee for leave to exercise
the said option Before giving such leave the committee shall
require the member to submit himself for medical examina-
tion but subject thereto may give or withhold such leave

~in their discretion An application under this paragraph
for leave to exercise the said option shall be irrevocable and
if Jeave is given the application shall operate as an exercise
of the option by the member making the application;

{#) Every exercise by a member of the said option shall be irre-
vocable except in the following cases (that is to say): —

(i) i the joint annuitant dies before the member has
become a superannuated member under rule 14 or if the
member 1s under the provisions of rules 16 and 17 super-
annuated A before attaining the retiring age the exercise
of the said option by him shall automatically be revoked;

(1) the committee may in their discretion on the written
request of a member made at any time before or within
one month after his retirement permit the revocation of
the said option if in their opinion the circumstances justify
the revocation;

(1) Upon the exercise of the said option by any member being
revoked either automatically or with the permission of the
committee the member shall be remitted to the rights to which
he would have been entitled under rule 14 hereof as if the
option had never been exercised by him;

(7) Every application for leave to exercise the said option shall
be in writing by the member and addressed to the ‘committee
and delivered to the secretary accompanied by a certificate
of birth of the joint annuitant and where the joint annuitant
is the member’s wife a certificate of the marriage or by
such other evidence thereof as the committee may think fit

to accept.

Commutation of 24, On retirement of any member from the service the commaittee
S‘ﬁPerﬂﬂﬂ“a’mn may with the consent of the company agree with ‘him to convert
atiowances. any capital sum to which he is entitled under the scheme into a

supplementary annuity-or in ekceptional cases and having regard to
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. the state of health or other circumstances of the member to commute
the whole or part of any annuity to which he is entitled into a capital
sum the basis for conversion or commutation in each case to be
decided by the-actuaries. |

25. The minimum amount of annuities of female persons admittéd Minimum
to membership of this scheme shall be in accordance with the following amount of

- scale:— ' annuities to
female
SCALE. | members.
Completed years Minimum amount
of contributing per annum of
membership. annuity.
L

25 Or over | 78
24 76
23 74
22 72 ,,
21 70
20 cee 63 )
1Q : 66
'18 ' 04
17 62
10 to 16... 60

26.. No member shall receive under this scheme a lesser amount Minimum
by way of superannuation allowance than he would have been superannuation
entitled to from the old fund and the Great Southern Railways allowance.
Company if this scheme had not been enacted.

27. Save as prescribed by this scheme no contributing member shall No claims on

have any claim upon the fund. | the fund outside
. " . - : this scheme.
28. All annuities shall be paid monthly on the last day of each periodical

calendar month or at the option of the recipient at greater intervals payment of
if approved by the committee. ‘ annuities.

29. No member shall be entitled to any benefit from the fund
whilst in the service. *

30.—(I) Subject to the provisions of this scheme the management The committee.
and direction of the fund shall be vested in a committee of eight |
persons four of whom shall be directors’ committee-men and four

contributors’ committee-men who shall be appointed or elected as
nereinaiter mentioned. | |

(2) All acts of the committee and all questions coming or arising
before the committee may be done and decided by the majority of
such members of the committee as are present and vote at a meeting
of the committee. |

(3) The proceedings of the committee shall not be invalidated by
any vacancy among their members or by any defect in the qualification

or election of any member.

(4) The chairman at a meeting of the committee shall in case of
equality of votes have a second or casting vote.
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(5) The quorum at a meeting of the committee shall be five
members of whom at least two shall be directors’ committee-men and
at least two shall be contributors’ committee-men.

(6) The .chairman of the committee shall be appointed by the com-
mittee from among the directors’ committee-men.

(7) The chairman of a meeting of the committee shall be the
chairman of the committee if he is present and in his absence the
senior directors’ committee-man who is present.

(8) Subject to this rule the committee shall regulate its own
procedure.

31. The committee shall decide on all claims made upon the fund.

32. Whenever it shall be needful for the committee to decide a
question of fact they shall be at liberty to act upon such proofs
and presumptions as they shall deem satisfactory whether the same
shall be legally admissible as evidence or not and their decision shall
be final.

33. The directors’ committee-men shall be appointed by the
directors and the qualifications appointment and retirement from
time to time of the directors’ committee-men shall be regulated by
the directors.

34.—(1) The contributors’ committee-men shall be elected by the
contributing members and the following regulations shall be observed
with regard to their election: — |

(a) The quahﬁcatmn for a contnbutors comimittee-man shall
be that he 1s a contributing member;

() After the first election of the contmbutors’ commitiee-men
an election shall take place every three years; .

(¢) Not later than six weeks before the date of the annual
general meeting in a year in which an election is to .be
held the secretary shall send to the officer of the company
in charge of any department of the company to which any
contributing member 1s attached a notice for exhibition in
his department inviting nominations of candidates;

() A nomination of a candidate must reach the secretary not
less than twenty-eight days before the date of the annual
meeting It must be in wnting signed by eight adult con-
tributing members and be accompanied by a wntten consent
signed by the candidate;-

(¢) If more than four candidates are validly nommated the
secretary shall send to every adult contributing member not
later than fourteen days before the meeting a ballot paper
showing the names of the candidates in alphabetical order
A contributing member wishing to vote may vote for not

- more than four candidates and shall return the paper to
the secretary who shall deposit 1t in the ballot box;

(f) Two scrutineers shall be appointed by the committee who
shall examine the voting papers after T p.m. on the day
before the day of the annual general meeting and notify the '
result to the chairman at the meeting;
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(g) Those four candidates who have received the greatest number
of votes-shall be elected or if there is an equality of votes
. the candidate to be elected shall be determined by lot;

(k) The chairman of the annual general meeting shall declare
the results of the election and his decision as to the

candidates who have been elected embodied in the said
declaration shall be final.

(2). Any casual vdcancy in the office of contributors’ committee-
men caused by death or resignation shall be filled immediately by

~ the remaining contributors’ committee-men and the committee shall
-advise the members of such appointment in such manner as the

committee shall decide The person so appointéd shall retain his
office until the next election.

-

35.—(1) The first election of contributors’ committee-men shall First election
take place 1n the year 10438, * | of contributors

: : committee-men.
(2) Any members who immediately before the date of transfer
are contributors’ committee-men for the purposes of the old fund

shall be provisional contributors’ committee-men until the holding
of the first election.

(3) If the number of provisional contributors’ committee-men under
paragraph (2) of this rule is less than four the directors shall appoint
to be provisional contributors’ committee-men a number of adult
contributing members equal to the deficiency.

(4) Until the first election the directors’ committee-men and the
provisional contributors’ committee-men shall constitute the commaittee.

36. A trustee or a member of the committee shall not be held Liabilities of
liable for any loss occasioned by negligence or breach of trust in tl‘“Stleje o1 ;
connection with the fund in any case in which such trustee or member—zg?nmmftrt;
has acted honestly and reasonably and ought fairly to be excused.

37.—(1) The annual general meeting shall be held in June of each General
year for the purpose of receiving the annual statement of accounts meetngs.
and balance sheet with the certificate and report thereon (it any) ot

the auditors and for the conduct of the general business of this
scheme. |

(2) Extraordinary general meetings shall be held whenever convened
by the committee. | |

(3) The committee shall convene an extraofdinary general meeting

whenever required to do so by a requisition signed by not less than -
100 adult contributing members.

(4) General meetings shall be held at such time and place as the
committee shall appoint from time to time.

(5) All adult contributing ‘members who are present personally
or by proxy shall have a vote at a general meeting.

38. Any contributing member desiring to propose at an annual Proposal of
meeting a motion relating to the affairs or administration of this motions.
scheme or the fund must give notice in writing so as to reach the

secretary not less than 28 days before the.date of the meeting. -
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39. Instruments appointing proxies at a general meeting shall be
either printed or written or partly printed and partly written and
signed by the appointer and attested and given to the secretary or
deposited at the office of this scheme. forty-eight hours before the
time appointed for the meeting No person shall be appointed a
proxy except an adult contributing member or a committee-man
appointed by the directors under rule 33 The following shall be
the form of the instrument of proxy:—

I A.B. a contributing member of the Céras Iompair Eireann
Salaried Officers and Clerks (G.S.R.) Superannuation Scheme
hereby appoint C.D. another contributing member (or a com-
~mittee-man) of the said scheme to act as my proxy at the

general meeting to be held on the day of
and at every adjournment thereof.
As witness my hand this day of

Witness (Signed) A.B.

40. No general meeting shall enter upon any business not set forth
in the notice by which it shall have been convened neither shall any
subject be brought before any meeting for discussion unless the
secretary shall have been apprised twenty-eight days before the
meeting All meetings may be adjourned.

41. The committee calling any general meeting shall give not less
than twenty-one days’ notice by advertisement or otherwise as the
committee may determine of the day place and hour appointed for
the general meeting and in the case of an annual general meeting
this notice shall be accompanied by the annual report of the com-

mittee and the certified statement of accounts and auditors’ report
if any. o

42. The chairman of the committee shall be the chairman of any
general meeting but in his absence the chairman of any general
meeting shall be chosen by the contributing members at such meeting
from (a) the contributors’ committee-men or if none is available then
from (&) the directors’ committee-men or if none i1s available then
In the case of
equality of votes at any general meeting the chairman of the meeting
shall have a casting vote.

43. If ten members shall not be present in person within one hour
atter the time appointed for a general meeting it shall stand adjourned
to that day week at the same place and hour and so if need be from
week to week until such ten members shall be present.

44. Minutes of the proceedings of any general meeting shall thereat
or with all convenient speed thereafter be recorded by the secretary
in a book kept for-that purpose and be signed by the chairman of
the meeting or in the case of his default or incapacity by any three
or more contributing members present thereat and such minutes
when so recorded and signed shall in the absence of proof of error
therein be conclusive evidence of such proceedings.

45. No general meeting shall have any powers except such as are
conferred upon it expressly or by implication by this scheme.
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+ 46. The committee shall from time to time with the consent of The Secretary.

the directors as to the individual selected appoint one oi the staff

of the company to be secretary to the committee and the person so

appointed may at any time be removed from office by the commiti[ee
with the like consent. |

47. The remuneration for all services performed in carrying this
scheme into effect shall be paid by the company.

48. The secretary shall act generally under the orders of the
committee and shall perform the following duties that Is to say:—

He shall keep the record books and papers relating to the
fund and the business thereof.

He shall receive and report to the commitiee all applications
for membership of this scheme and for allowances from the

fund resignations and other matters to be brought under the
consideration of the committee.

He shall give notice of all general meetings called by the
- committee.

He shall record the rhinutes of the proceedings of all general

meetings and of all meetings of the committee and the attendance
of members of the committee.

He shall perform such other duties for the purposes of this
scheme as the committee from time to time appoint.

He shall see that each member is supplied with a copy of this
scheme and he shall supply on demand to any member an addi-
tional copy of this scheme and a copy of the annual statement
of accounts with the certificate and report thereon (if any) of

the auditors provided such demand is accompanied by a payment
of two shillings and sixpence.

49. A temporary substitute for the secretary may at any time
be appointed by the commiitee with the consent of the directors.

50.—(1) There shall be two' auditors of the fund of whom one
shall be the auditor for the time being of the company and the other
who shall be called the contributors’ auditor shall be appointed and
- hold office in accordance with the subsequent provisions of this rule.

(2) As soon as may be after the election of contributors’ committee-
men the contributors’ committee-men elected thereat shall appoint a
contributing member to act as contributors’ auditor of the fund and
shall notify to the secretary the name of the person so. appointed.

(;:}) A casual vacancy occurring in the office of contributors’ auditor
shall be filled as soon as may be after such occurrence by the appoint-

ment of a confributing member by the contributors’ committee-men
then 1n office.

(4) A'perspn appointed to the office of contributors’ auditor shall
subject to his death resignation or- disqualification hold the office

until his successor i1s appointed after the next election of contributors’
committee-men, -
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5I. The directors shall from time to time appoint an actuary or
actuaries who shall discharge the functions assigned under this scheme
to the actuaries and shall carry out investigation of the position
of the tund whenever the directors consider it necessary The com-
pany shall cause an investigation of the fund to be made by the
actuary or actuaries not less often than once in every five years and
a report on each such investigation to be made to the committee
by the actuary or actuaries Each such report shall be laid before
the next following annual general meeting The remuneration of the
actuary or actuaries shall be paid by the company.

52.—(1) The trustees and the committee shall cause full and true

accounts to be kept up to the 31st December in each year of the fund
and all dealings with the fund.

(2) The accounts shall be audited by the auditors who shall certify
as to their accuracy or furnish a report thereon in time to enable

copies to be sent to the contributing members with the notice of the
annual general meeting. |

(3) The trustees the cominittee and the secretary shall give to the
auditors all reasonable assistance in their power.

53. The committee shall cause full and true records to be kept ot
the times and commencement of membership of the dates of the first
contributions and all other relevant matters in relation -to the con-

tributing members and shall also cause to be kept a register of the
contributing members. |

54.—(I) Subject to the provisions of this rule the company may
and shall if so required by the committee prepare and submit to the
Minister a scheme (in this rule referred to as an amending scheme)

amending this scheme (whether by addition omission or variation).

(2) Where an amending scheme 1s submitted to the Minister under

paragraph (1) of this rule the Minister may refer the scheme back to
the company for rcconsideration and fresh submission or by order
confirm the scheme either without modification or with such modifica-

tion (whether by way of addition omission or variation) as the
Minister thinks proper. |

(3) Before confirming or refusing to confirm an amending sch.eme

the Minister shall hear all parties desirous of being heard and appearing
to him to be interested therein.

(4) No amending scheme shall relate to either rule 3 or rule 26
or operate so as to prevent a member of this scheme who:has
been a member of section C or section D of the old fund or a person
claiming in his right from being entitled to benefits from the fund
not less in value than those to which he or such person (as the case

may be) would (whether legally or by customary practice) have

been enfitled from the old fund and the company if this scheme
had not been enacted. |

(5) Where an amending scheme is confirmed by the Minister under
paragraph (2) of this rule the said amending scheme as so con-

26




I1.& 12 GEO. 6. Railway Clearing System Ch: xii:
i Superannuation Fund Act, 1948.

firmed shall have effect and this scheme shall be deemed to be
amended accordingly.

(6) Whenever this scheme shall be amended by an amending
scheme under this rule the secretary shall cause the amendments
to be printed and distributed to the contributing . members and to
such other persons as the committee shall think fit.

55. The solvency of the fund is guaranteed by the company to the Solvency of
extent only that sufficient money shall be available at all times to the fund.
meet the immediate cash requirements of the fund for the payment
at such times of the benefits provided in this scheme.

- 56. When the purpose of the fund 1s fully accomplished as the Disposal of
result of -the death of the last person c¢ntitled to any benefit out of surpluses.
the fund or at any earlier date on which the actuary or actuaries

certify that there is a surplus on the fund which will not in any

- event be required to meet the liabilities of the fund and such surplus

~shall become the property of the company.

57 Nothing in this scheme shall in any way restrict the right Saver for right
of the company to terminate the employment of any member at of company “to
any time and membership of this scheme is not to be taken as ziirﬁgna;ffen£
indicating permanence of employment. Py '

58 Any questlon as to the meamng of any pI‘OVlSlGn of this scheme Interpretmtlon

or any matter arising thereout shall be determmed by the commlttee
and their dcmsmn shall be final. - S
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