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or sums not exceeding in the whole two hundred and
twenty-nine million six hundred and seventy-six
thousand and sixty-three pounds.

(2) The date of payment of any Treasury Bills issued
under this section shall be a date not later than the
thirty-first day of March, one thousand nine hundred
and thirty-six, and section six of the Treasury Bills Act,
1877 (which relates to the renewal of bills), shall not
apply with respect to those bills.

(3) Any money borrowed otherwise than on Treasury
Bills shall be repaid, with interest not exceeding five
pounds per centum per annum, out of the growing
produce of the Consolidated Fund, at any period not
later than the next succeeding quarter to that in which
the money was borrowed.

(4) Any money borrowed under this section shall be
placed to the credit of the account of the Exchequer, and
shall form part of the said Consolidated Fund, and be
available in any manner in which such Fund is available.

(5) The interest on any money borrowed under this
section shall be paid out of the permanent annual charge
for the National Debt.

4. This Act may be cited as the Consolidated Fund
(No. 2) Act, 1935.

CHAPTER 11.

An Act to make provision as to the disposition of
certain regimental charitable funds.
[28th March 1935.]

E it enacted by the King’s most Excellent Majesty,
by and with the advice and consent of the Lords
Spiritual and Temporal, and Commons, in this present
Parlianent assembled, and by the authority of the same,
ag follows :—

1.—(1) The Secretary of State may at any time,
with tlie approval of the Treasury, pay to such corpora-
tion as he may nominate for the purpose (hereinafter
referred to as “ the holding trustee™) a sum equal to
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the amount standing to the credit of any regimental
charitable fund which was paid into the Bank of England
under an Act of the twelfth and thirteenth years of
Her late Majesty Queen Victoria, chapter seventy-one, to
dissolve regimental benefit societies and to provide for
the application of the funds of such societies and of
regimental charitable funds; and upon the making of a
payment under this subsection in respect of such a fund
as aforesaid, section four and section six of the Military
Savings Banks Act, 1859, shall cease to apply in
relation to that fund.

(2) Any sums required to enable the Secretary of
State to make any payment under the foregoing sub-
section shall, if and in so far as they are not provided out
of the proceeds of the sale of investments held by the
National Debt Commissioners on account of the Fund
for the Military Savings Banks, be paid out of moneys
provided by Parliament.

(3) Upon making any payment under subsection (1)
of this section, the Secretary of State may pay to the
holding trustee, out of moneys provided by Parliament,
such fee in respect of the acceptance of the payment
under that subsection as the Secretary of State, with
the approval of the Treasury, may determine.

2.—(1) The sum which, under the foregoing section,
is paid on account of any fund to the holding trustee shall,
subject as hereinafter provided, be held by him on
trust—

(a) to invest the sum in some manner authorised by
the enactments relating to trusts; and

(b) to pay the income from the investment to the
commanding officer of the regiment or unit in
connection with which the fund exists at the
time when the said sum is paid to the holding
trustee:

Provided that if, in making payment of the said
sum, the Secretary of State designates any part thereof
as representing unappropriated interest, that part shall
not be invested by the holding trustee, but shall be
treated for the purpose of paragraph (b) of this sub-
section as if it were income arising from the investment
of the remainder of the said sum.
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(2) The moneys which, under the foregoing sub-
section, are paid on account of any fund to the com-
manding officer of any regiment or unit shall be held
by him and his successors on trust to apply those moneys
for such charitable purposes connected with non-
commissioned officers and soldiers as the Secretary of
State may by order specify, having regard to the pur-
poses for which that fund was applicable immediately
before the making of the order; and the Secretary of
State may make regulations as to the manner in which
a commanding officer is to account for any moneys held
by him as aforesaid and as to other matters incidental
to the performance of his duties under this subsection.

(3) If for any reason it becomes impracticable to
carry into effect a trust created by virtue of this section
in respect of any fund, the Charity Commissioners and any
court having jurisdiction in relation to the trust shall
have the same power to make a scheme for the applica-
tion or management of the fund as they would have if the
trust had been created by deed, and the Charitable
Trusts Acts, 1853 to 1925, shall apply accordingly.

3. This Act may be cited as the Regimental
Charitable Funds Act, 1935.

CHAPTER 12.

An Act to provide for extending by not more than
six months the period during which cattle or
carcases of cattle must have been sold in order
that payments in respect thereof may be made
out of the Cattle Fund; for the making of
further advances to the said fund out of the
Consolidated Fund of the United Kingdom;
and for purposes connected with the matters
aforesaid. [28th March 1935.]

E it enacted by the King’s most Excellent Majesty,
by and with the advice and consent of the Lords
Spiritual and Temporal, and Commons, in this present



