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such secretaries, ofRcei’s, or rfervant^ as aforesaid in consequence of compeasa- 
of the abolition of their respective, offices, cr for the purpose of retiring 
facilitating improvement^ in the organiz’atior, of the establishment 
of the Secretary of State ip CouLcil of India, or in consideration of 
special services rendered by tije person or pelsons to whom such 
grants shall have been made, shall he deemed to have been lawfully 
made.

CHAPTER 11.
An Act to make provision for the transfer of the Assets, 

Liabilities, and Management of the Regular Widows’ 
Fund and of the Gliders’ Widows’ Fund tp the Secretary 
of State ip ^Council* of Indian, and for othe’r purposes in 
relation thereto. »'* o [3rd June 1897.]

WHEREAS, in the yiar one thcVsand eight- hundred and 
twenty, two separate funds, Gomlnonly^known and^ herein­

after referred t8 as “ the Regular Widows’ Fund ’’ and “ the Elders’ 
Widows’ Fund” respecti\My, were established for the benefit of 
the widows and families of persons employed in the home service 
of the East India Company, which was then considered as divided 
into two classes, namely, the Regular Home Establishment and 
the Extra Department: * *

And -whereas upon the establishment of the Regular Widows’ 
Fund the East India Company agreed to grant a contribution of 
four thousand pounds a year in aid of such fund, and in order to 
secure the payment thereof placed the sum of one hundred thousand 
pounds of East India bonds in the hands of the Trustees of such 
fund, and also agreed to grant a contribution of six hundred pounds 
a year to such fund upon the condition that so soon after the 
expiration df forty years from the twenty-fifth day of March one 
thousand eight hundred and sixteen as the capital of ’such fund 
should have attained an amount sufficient to ensure its complete 
efficiency, the said annual contributions of four thousand pounds 
and six hundred 'pounds should cease, and the saiJ sum of one 
hundred thousand pounds of blast India bonds be transfeijred to the 
East India Company: »

And whereas upon the establishment of the Elders’ Widows’ 
Fund the Eadt India Company agreed to grant a contribution of 
one thousand pounds a year in aid of such fund:

And whereas such annual* contributions as aforesaid in aid of 
the said funds respectively subsequently became payable by the 
Secretary of State in Council of India:

And whereas for some years after the establishment of the said 
funds the income thereof ^respectively was more than sufficient to 
meet the current liabilities theredf, and tl^c* surplus income was 
accordingly invested and accumulated for the benefit of the said 
funds respectively:
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And whereas in the year on* thousand eight hundred and thirty- 
four it was appreheiiSed that fey reason of reductions iif the home 
establishment of the East India Company,•consequent upon the Act 
of the third and fbuiiJth William tlje Foufth, chapter eighty-five, the 
said funds would prove ifladequat® tfl meet the payments provided 
for by the then existing regulations thereof respectively, and there­
upon, at the. request Of the Trustee* of the saia lund^ reijjiectively, 
it was resolved by tl*e Court ofJDirecteus of the Eastjndia Company, 
with the sanction of the Cbmmissjpners for the Affairs of India, 
that the deficiency should be made good by the East India Company 
as compensation under the seventh section of the said Act, on con­
dition that, if the capital of the said fupds and the income thereof 
from interest and subscriptions »sho\jld be more than sufficient to 
provide for the permanent charge of pennons, the excess should 
be appropriated, eo far as it wqpl3 go, Ip repay to the East India 
Company the advances which j/iey might make under,that arrange­
ment, together with haterest: • • ♦

And whereas on the seventeenth daj^of May one IJhousand eight 
hundred and sixty the saijJ fjjnds wer^ closed, and since’that date 
no fresl^ subscribersk have been* admitted to either of the said 
fuflds; •

And whereas by an Act passed ^n the session of the forty-first 
and forty-second years of the reign of Her present Majesty, chapter 
forty-seven, intituled “ An Act to enable the Trustees of the Elders’ 
" Widows’Fund ^o apply J;he capital of/the said fund in aid of 
“ income, and for other purposes in relatiop thereto,” the annual 
contribution in aid of the Elders’ WMows’ Fund pq,yablh by the 
Secretary of State in Council of India was reduced do five hundred 
pounds a year as from the thirty-first day of March one thousand 
eight hundred and seventy-eight, and the Trustees of the said fund 
were empowered from time to time, until the liabilities of the said 
fund should be satisfied or the invested capital thereof be exhausted, 
to raise by sale of sufficient portions of such invested <japital such 
an amount as might be from time to time required in addition to 
the income* of the, said tund, to meet the current liabilities thereof; 
and it was tliei^by also enacted thaU any ultimate surplus which 
might remain in the hands of the Trustees of the said fund, after 
satisfying all the liabilities thereof, should be transferred and paid 
to the Secretary of State in Council of India as part of the 
revenue# of India; and that, in case the invested capital of the 
said fund should be exhausted before all the liabflitiesjtbereof were 
satisfied, the Secretary of State inilouncil of India should from time 
to timeout of the revenues of lodia^ay to the Trustees of the said 
fund such sums or sum as might be required to njake good the 
deficiency, in accordance with the said»i*esolution, of one thousand 
eight hundred and thirty-four, ariS to enable the said Trustees from 
time to time to meet the current liabilities of •the said fund :

And whereas the sims contributed under th« said resolution of 
one thousand eight hundred and thirty-fcair by the East India 
Company and the Secre^ry of State in Council of India up to the 
thirtj^first day of March one thousand eight hundred and ninety-
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six to .the Regular Widows’ iAind and the Elders’ Widows’ Fund 
respect!velyjarg^ly exceea the amouift of tlie^invested assets of 
those funds respectively: , * •

And whereas the SecrAary of* State in OounQil of India has 
lately caused an investigation * to be made iato the assets and 
liabilities of the Regular Widows* Fund, and it appears by the 
report of the actuary <jmployed jn such investigation fhat all the 
liabilities of the said fund can probably be met, without any further 
contribution on tffe part of tSiS Secretary ot* State in Council of 
India, by means of the income t>{ the said fund, and the appro­
priation from time to time of portions of the invested capital 
thereof: *

And whereas it is expedieist that provision should be made for 
the transfer of the assets, liabilities, and management of the Regular 
Widows’ Fund and the Elders’ Widows’ Fund to the Secretary of 
State in Council of India, *nd for 4he gradual extinction of the 
invested capital of the said funds wkb due regard to all existing 
interests, and for the trahsfei\to the Secretary,* of State in Council 
of India, af part of the reveijue.s of India, of the ultimate surplus, 
if any, of the invested capital of the said »mds after answering all 
the liabilities thereof• • •

Re it therefore enacted bjf the Queeiiis most Excellent Majesty, 
by and with the advice and consent of the Lords Spiritual and 
Temporal, and Comn^ons, in this present Parliaflaent assembled, and 
by the authority of the same, as follows; *

\ ♦ The Se6reti»y o£
1. From and after thp passing of this Act the Secretary of State 

in Council of India shall be ftititled to and shall take and assume
the assets, liabilities, and management of the Regular Widows’ ussetsaiawwes. 
Fund and of the Elders’ Widows’ Fund. o?th’SS?

and the Mders^
2. All stocks standing in the names of the Trustees or of ,p,ny of

the Trustees of the Regular Widows’ Fund and representing the standing in 
invested capital of such fund, including a sum of one hundred tte names of 
and twelve thousand and seventy-five pounds one shilling and of^uchfiSds 
sixpence two and three-quartei-s per cent, consolidated stock, and moneys 
representing the said sum of .one hundred thousand pounds East 
India bonds, shaR’be transferred to such accounts as may be 
necessary to be raised in th(i books of the Bank of England in fened to 
respect of such stocks, and all such accounts respectiveljj shall be account of 
intituled * The stock account of the Secretary of State in Council ”
“of India inrgspecCbf the Regular Widows’ Fund,” and all moneys. Bank of 
if any, in the possession or under athe control of such Trustees or England, 
any of them belonging to such ^und shall be paid into the Bank of 
England to ^e credit of “ Th§^ account of the Secretary of State in 
Council of India,” and all stocks standing in the names of the 
Trustees or of any of the Trustees of the Elders’ Widows’ Fund 
and representing the iovesUbd capital of such fund shall be trans­
ferred to such accqpnts as may necessary to be raised in the 
books of the Bank of .England in respect »t such stocks, and all 
such accounts respectively shall be intitule^ “ The stock account of
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“ the Secretary of State in Council of*India in respect of the Elders’ 
“ Widows’ Fund.” and all invieys (it any^ ^n the possession or under 
the control of such test-menti#ned Trustees or any of thetn belonging 
to such fund shall lee paid into ^he Bank of England to the credit 
of “ The account of the Secreta^ of State Council of India.”

• • • •
3. As soon as the invested capital o/ and all moneys belonging 

to the,Regular Widows' Fundnd the Blders’ Wicjpws’ Fund 
respectively "shall haye been transferred to the ^cretary of State 
in Council of India, the duties and liabilities of the Trustees of the 
said funds respectively in respect W the said funds shall cease, and 
all existing and future liabilities of the said funds may be enforced 
against tlie Secretary of State in Council of India in like manner 
as they might have been enforced agSinst the Trustees of the said 
funds if tills Act had not been pas^d ; and every person who shall 
be a subscriber to or a beneficiary under efther of the said funds at 
or after the passing of this Acffishall be*entitied jx) the benefits to 
which they would have beeif entitled, uifiier the rules of the said 
funds now in force ff this Act had ndfcbeen p.^sed.

• X •
4. From and after tlft pussing of this Act, there shall vest in 

the Secretary of State in Council of India all rights, powers, and 
authorities, discretionary •i’^otherwisef which were prior to the 
passing of this Act vested in the*Prustees of the Regular Widows’ 
Fund and the Eldeiti’ Widows’ Fund respectively, and subject to 
the provisions *of this Act the Secreta^' of State in Council of 
India shall, as fair as may’be practicable,Conform to and adopt the 
practice heretofore followed in the msy^iageiflent of the'Sakl funds.

5. The annual contributions of four thousand pounds and six 
hundred pounds in aid of the Regular Widows’ Fund payable by 
the Secretary of State for India in Council shall cease to be payable 
as from the thirty-first day of March one thousand eight hundred 
and ninety-seven; and as from that date the said sum of one 
hundred and twelve thousand and seventy-five pounds one shilling 
and sixpence two and three-quarters per cent, consolidated stock, 
representing the said sum of one hundred thousand pounds East 
India bonds, shall form part of the invested capital of the Regular 
Widows’ Fund, and the dividends from tiJne to time payable thereon 
shall thenceforth form part of the inSoma of the said fund.

6. Itie Secretary of State in Council of India, shall from time to 
time, until the liabilities of the .Regular Widows’ Fund and the 
Elders’ Widows’ Fund respectiWy are satisfied, or the invested 
capital thereof respectively is exhausted, raise by sale of sufficient 
portions of such invested capital such an amount a^nay be from 
time to time required, in additjpn to the income of the said funds 
respectively (including in the income qf the Elders’ Widows’ Fund 
the annual contribution of five hundred pounds payable by the 
Secretary of State in«Council of 4ndia in aid of*sueh fund), to meet 
the cuwent liabilities hereof respectively. *
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7. Subject to the provisions of this Act, the Secretary of State Subject 
in Council of India shaH, so long as^ny lit^ilities of the Regular 
Widows’ Fwnd and the Elders’ Widoxss’ Fund respectively remain to be 
unsatisfied, retain the invegted capjtal for the time being of the said retained in 
funds respectively in die inwestpients in which suoh capital if now existing 
invested ; provided that the Seorejary oj State in Council of India
may at any time, and from Jime to time, s^ll out all or any part of invested in 
the said investments 8r other thfe^investnients in which«the invested 
capital of She sai^ funds resgejtively shall fpr J;he time being be Britain 
invested, and invest the moneys arising tJiereby in any of the public until all 
funds of Great Britain, but not Btherwise. liabilities are

satisfied.•
8. Any surplus income of the Regular Widows’ Fund or of the Annual surplus 

Elders’ Widows’ Fund (inchiding in the income of the Elders’ 
Widows’ Fund the said annual rtmtrtbution of five hundred pounds) sur^us^of 
which may remain on tSe thirtj*-nrst day of Alarch in any year, funds to form 
after satisfying all the curtent liabilities*of the safd.funds respec-
tively for the 1^veIve pr^ediijg monUis ending on that day, shall jndia and be 
as from that day form part the revenues oi India and may be dealt with 
dealt witlt accordingly, aiwl any ultiljate surjjlus which may »^cco’'d'nsiy. 
remain of the said funds or either of HhiSn, after satisfying all the 
liabilities thereof respectively, shalf form part*o£ the fevdhues ^f 
India and may be dealt with accordingly.,

9. In case the inyested capital of the Re^lar Widows’ Fund case 
and the Elders’ Widows’ Fund, or of either of such*funds, shall be ^^exhaust^^ 
exliausted before all the' liabilities thereof shall* be satisfied, the Secretary of 
Secretary,of State in Ceuncil of India shall from time to time out State to meet 
of the revenues of India conwibute to the said funds respectively, the &nX”out 
or to the fund in respect of which there may be subsisting liabilities, of revenues 
such sums or sum as may be required from time to time to meet of India, 
the current liabilities thereof.

•
10. The Secretary of State in Council of India, by letter of Power of 

attorney executed by two members of the Council and counter- 
signed by the Secretary of State, or one of his Under Secretaries or ^^nt letter 
his assistant Under Secretary, may authorise all or a&y of the of attorney 
cashiers of the ^ank of England to sell and transfer,all or any part
of the stock or stoqfes for l^e time being standing ii^the books of yg g^ck 
the said bank to the accounts intituled “The stock account of account at 
“ the Secretary of State* in Council of India in respcpt of the "I 
“ Regulaf Widows’ Fund,” or to the accounts intituled “ The stock ® ’
“ account of Jhe SaJtetary of State in Council of India in respect 
“ of the Elders’ Widows’ Fund,” i»d to purchase and accept stock 
on the said accounts, and to rec^ve the dividends due and to become 
due on the several stocks standing or that may thereafter stand on 
the said accents, and by ^y writing signed by two members 
of the Council and countersigned as aforesaid may direct the 
application of the moneys t# be received in respect of such sales 
and dividends ; bijj; no etock shall be purchased or sold and 
transferred by any of tjie said casluers unde»The authority of such 
general letter of attorney except upon an order directed to the

    
 



18

How notifi­
cations, &c. by 
subscribers 
to and 
beneficiaries 
under the 
funds are to 
be given.

Short title.

Ch. 11. 12. Sxfftilar an(f Elder^ Widows' Fil'tids
• Act. 1897.

60 ViCT,

chief cashier and chie| accountant of the* Bank of England from 
time to time and duly signed and countersigned as ^forgsaid.

•
11. All notificatidhs or applies^ions oi» the part of the subscribers 

to or* present or future benefigiaries^nde> the Regular Widows’ 
Fund or the Elders’ Widows’ Fund •which are required or prescribed 
by the rules of the said fftnds respectively, as existing at. the date of 
this Act, sliaJI be given and m^e in such* manner a®d to such 
person or persons* a? the Secretary •of State in Council of India 
shall from time to time appoint. *

12. This Act mav be cited as the Jle^ular and Elders’ Widows’ 
Funds Act, 1897.

Supurannua- 
tioii allowance 
to assessor of 
railways. &c> 
and clerks, 
&<t. employed 
by him. 
17 & 18 Viet, 
c. Ul.

o64Pter*i2.
A.n Act to provfdc Superannuj^lion* AlloM'anccs for tlio 

Assessor of»Railwa/s and Canals in ^cotiand, and the 
Clqjks.and other OfficA’g permanently employed by him. 

[<?rd June 1897.1 
• • •

Be it enacted by the Queen’ll most Excellent Majesty, by and 
with the ^advice and consent of the •Lords Spiritual and 

Temporal, and Commons, in this present Parliament assembled, 
and by the authSrity of the same, as follows; -

1. On and after the passing of thisaAet, the assessor of railways 
and canals for the time being (herein-after referred to as the 
assessor) appointed in terms of section twenty of the Lands Valua­
tion (Scotland) Act, 18.54, and the clerks or other officers whom 
be may be allowed to employ permanently in the execution of his 
duties under that Act, shall each be entitled to such superannuation 
allowance as may be fixed by the Secretary for Scotland, not' 
exceeding^ ten sixtieths of his annual salary, with the addition of 
one sixtieth for every additional completed year of his service 
beyond ten years.

Provided as follows:
(i.) The allowance shall not, except as herein-after mentioned, 

b<? granted to any person unless lie has served for a period 
•of ten years:

(ii.) The allowance of anj person shall not* exceed forty 
sixtieths of his annual shlary:

(iii.j The allowance shall not<)g granted to any person under 
the age of sixty years, unless he produces a mejjjcal certificate 
to the satisfaction of the SCefttary for Scotland that he is 
incapable from infirmity of mind or body to discharge the 
dutie.s of his situation, and that his infirmity is likely to be 
permanent: » < * •

(iv.)- The allowance of any pei-son shall be calculated on the 
amount of annual salary received at the time of retirement.

    
 


