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such secretaries, oﬂieens‘ or servanty as aforesaid in consequence of compensa-
of the abslition of their re*spectlve offices, cr for the purpose of ton or retiring
facilitating mprovement? in the organizatior, of the establishment allowances.

of the Secreta.ry of State n Couhcﬂ of India, or in consideration of

special services rendeYed by the erson, oy pelsons to whom such

grants shall have been made, shall be degmed to have been lawfully

made.
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CHAPTER '11.

An Act to make provision for the transfer of the Assets,
Liabilities, and Managément of the Regular Widows’
Fund and of the Elders Wldows Fund tp the Secreta,ry
of State ip Councu of India, and for othdr purposes in
relation thereto ! s) o [3rd June 1897.]

‘M HEREAS, in the yiar one thcdwisand eight- hundred and

twenty, two separate funds, 2omhonly known and, herein- -
after referred 18 as “ the Regular Widows' Fund % and * thd Elders’
Widows’ Fund” respectivkly, were atablished for the benefit of-
the widows and families of persons employed in the home service
of the East India Company, which was then considered as divided
into two classes, na,melx the Reorula.r Home Estabhshment and
the Extra Department :

"And wshereas upon the egtablishment of the Regular Widows’
Fund the Ea%t India Company agreed to grant & contribution of
four thousand pounds a year in aid of such fund, and in order to
secure the payment thereof placed the sum of one hundred thousand
pounds of East India bonds in the hands of the Trustees of such
fund, and also agreed to grant s contribution of six hundred pounds -
a year to such fund upon the condition that so soon after the
expiration Jf forty years from the twenty-fifth day of March one
thousand eight hundred and sixteen as the capital of 'such fund
should have attained an amount sufficient to ensure its complete
efficiency, the said annual contributions of four thousand pounds
and six hundred 'pounds” should cease, and the said sum of one
hundred thousand pounds of Kast India bonds be transfex;red to the
East Indw Company :

And whereas ugon the establishment of the Elders’ WldOWS
Fund the Eadt India Company agyeed to grant a contribution of
one thousand pounds a year in aid of such fund:

And whereas such annuals contributions as aforesaid in aid of
the said furds respectively subsequently became payable by the
Secretary of State in Council of India:

And whereas for some years after the establishment of the said
funds the income thereof jespectively was more than sufficient to
meet the current liabilities theredf, and the® surplus income was
accordingly invested and accumulated for the benefit of the said
funds respectlvely
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And whereas in the year on¢ thousand eight hundred and thirty-
four it was apprehentied that By reason of reductiods irf the home
establishment of the East India Cgmpany®consequent upon the Act
of the fhird and fougth William thie Foulth, chapter eighty-five, the
said funds would prove ifiadequate t6 meet the payments provided
for by the then existing repulations thereof respectively, and there-
upon, at thesTequest of the Trustees of the said funds regpectively,
it was resolved by the Gourt of Directows of the Eastdndia Company,
with the sanction of the Commissjoners for the Affairs of India,
that the deficiency should be made good by the East India Company
as compensation under the seventh sectfon of the said Act, on con-
dition that, if the capital of the said fupds and the income thereof
from interest and subscriptionseshoyld be more than sufficient to
provide for the permanent charge of pengons, the excess should
be appropriated, so far as wq;la go, {p repay to the East Indisa
Company the alvances which they mi%ht make under,that arrange-
ment, together with imterest : o« o

And whereas on the sevepteenth day®of Mayene thousand eight
hundred and sixt$ the saig fynds werd closed, and sincethat date
no freshy subseribers have beens admitted to eitl;er of the said

And whereas by an Act pa’afsSed én th® session of the forty-tirst
and forty-second yeaws of the reign of Her present Majesty, chapter
forty-seven, intitaled “ An Act to enable the Trlstees of the Elders’
“ Widows’ Fund jo apply phe’ capital of sthe said fund in aid of
¢ income, and for other purposes in relatiop thereto,” the annual
contribution in aid of the Elders’ Wilows’ Fund pgyablt by the
Secretary of State in Council of India was redueed-to five hundred
pounds a year as from the thirty-first day of March one thousand
eight hundred and seventy-eight, and the Trustees of the said fund
were empowered from time to time, until the liabilities of the said
fund should be satisfied or the invested capital thereof be exhausted,
to raise by sale of suflicient portions of such invested gapital such
an amount as might be from time to time required in addition to
the ineomé’of the said fund, to meet the current liabilities thereof ;
and it was theigby also enacted thate any ultimate *surplus which
might remain jn the hands of the Trustees of the said fund, after
satisfying all the liabilities thereof, should be transferred and paid
to the Searetary of State in Council of India as part of the
revenue® of India; and that, in case the invested capitfl of the
said fund should be exhausted before all the liaBflities bhereof were
satisfied, the Secretary of State indCouncil ¢f India should from time
to time out of the revenues of India gay to the Trustees of the said
fund such sums or sum as might bé required to make good the -
deficiency, in accordance with the saideresolution, of one thousand
eight humdred and thirty-four, antt to enable the said Trustees from
time to time to meet the current liabilit®s ofethe said fund :

And whereas the sums contribgted under the said resolution of
one thousand eight humdred and thirty-four by the East India
Company and the Secretgry of State in Council of India up to the
thirtyefirst day of March one thousand eight hundred and ninety-
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six to .the Regular Widaws’ Fund and the Elders’ Widows’ Fund
respectively,largely exceed® the amour®t of the,invested assets of
those funds respectively : . ot

And whereas the Secrdigry off State in Coungil of Indig has
lately caused an inveéstigation®te be made imto the assets and
liabilities of the Regular Widows® Fund, and it appears by the
report of the actuary qmployed in such inlvestigation ghat all the
liabilities of the said fund can prodably be met, withous any *further
contribution on tXe part of th& Secrgtary of’ State in Council of
India, by means of the income of the %aid fund, and the appro-
priation from time to time of portions of the invested capital
thereof : '

And whereas it is expedient that provision should be made for
the transfer of the assets, liabilities, and managewment of the Regular
Widows’ Fund and the Elders’ Widows’ Fund to the Secretary of
State in Council of India, end for éhe gradual exfipction of the
invested capitabof the said funds wih due regard to all existing
interests, and for the tra?lsfef.lio the Sccretary® of State in Council
of India, ay past of The révenues of Indie, of the ultimate surplus,
if any, of the invested capital of the said sunds aftér answering all
the liabilities thareof «’ d . . »

Be it therefore enacted by the Quegngs most Excellent Majesty
by and with the advice and comsent of the Lords Spiritual and
Femporal, and Commpns, in this present Parliament assembled, and
by tgg authority of the same, as follows: ¢ :

The Secretary of

* : . : . ¢
1. From and after the passing of this Act the Secretary of State Sgtein Conacit
in Council of India shall be ®ntitled to and shall take and assume entitled to and

. o g egege . to mie the
the assets, liabilities, and management of the Regular Widows’ a.s%st:‘,‘\iabiﬁg::%
Fund and of the Elders’ Widows” Fund. e Roiar

N . . . § o
2. All stocks standing in the names of the Trustees or of any of Stlo:}:

the Trustees of the Regular Widows’ Fund and representing the standing in
invested capital of such fund, including a sun of one hundred the names of
and twelve thousand and seventy-five pounds one shilling and ‘he Trustees
sixpence two and three-quarters per cent. consolidated. stock, ana moneys
representing the said sum of ,one hundred thousang pounds East in their
India bonds, shalj®be trgnsferred to such account§ as may be fgf:if:’;_
necegsary to be raised in the books of the Bank of England in ferred to
respect of such stocks, and all such accounts respectively shall be aceount of ¢
intituled ® The stock account of the Secretary of State in ®ouncil §roera”
“of India in rgspect 8f the Regular Widows’ Fund,” and all moneys, Bank of -
if any, in the possession or under sthe control of such Trustees or England.
any of them belonging to such §und shall be paid into the Bank of :
" England to the credic of “ Th& account of the Secretary of State in
Council of India,” and all stocks standing in the names of the
Trustees or of any of the Trusteds of the Elders’ Widows’ Fund
and representing the invesied capital of such fund shall be trans-
ferred to such accqunts as rmay be necessary to be raised in the
.books of the Bank of ,England in respect 8t such stocks, and sl

such accounts respectively shall he intituled “ The stoek account of
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« the Secretary of Statein Council of India in respect of the Elders’
« Widows’ Fund.” and all meueys (if anyg %in the possession or under
the control of such dst-mentiened Trustees or any of thetn belonging
to such fund shall e paid into ghe Bank of England to ‘the credit
of “ The account of the Secretary of State jp Council of India.”

3. As soon as the invgsted ca:pital of and all moneys belonging
to the ,Regular Widows' Fund dnd the Wlders’ Widpws’ Fund
respectively Shall haye been transfegred to the Speretary of State
in Council of India, the duties and liabilities of the Trustees of the
said funds respectively in respect 9f the said funds shall cease, and
all existing and future liabilities of the said funds may be enforced
against the Secretary of State in Council of India in like manner
as they might have been enforced agfinst the Trustees of the said
funds if this Act had not been"passtd ; and every person who shall
be a subscriber to or a bepeficiary under eYther of the said funds at
or after the pastiug of this Act®shall beentitled jo_the benefits to
which they would have beer? entitiasl, ufer the riles of the said
funds new in force ff this Act had ndt been passed. h

L]

4. From and after thi ossing of this Act, there shall vest in
the Seeretary of State in Couneil of India all rights, powers, and
authorities, discretionary erqotherwisep which were prior to the
passing of this Aet vested in the*TI'rustees of the Regular Widows’
Fund and the Elder’ Widows’ Fund respectively, and subject to
the provisions %f this Act the Secretary of State in Council of
India shall, as fax as may*be practicable,’conform to and adopt the
practice heretofore followed in the mapagerfient of the™sad funds.

5. The annual contributions of four thousand pounds and six
hundred pounds in aid of the Regular Widows’ Fund payable by
the Secretary of State for India in Council shall cease to be payablé
as from the thirty-first day of March one thousand eight hundred
and ninety-seven; and as from that date the said sum of one
hundred and twelve thousand and seventy-five pounds’one shilling
and sixpepce two and three.quarters per cent. consolidated stock,
representing the said sum of one hundred thousantl pounds East
India bonds, shall form part of the ihvested capital of the Regular
Widows’ Fun®, and the dividends from titne to tifae payable thereon
shall theneeforth form part of the infoma of the said fund.

6. The Secretary of State in Council of India shall from time to
time, until the liabilities of the «Regular Widows’ Pund and the
Elders’ Widows' Fund respectiVely are satisfied, or the invested
capital thereof regpectively is exhallsbed, raise by sale of sufficient
portions of such invested capital such an amount asmay be from
time to time required, in additipn to The income of the said funds
respectively (including in the income qof the Elders’ Widows’ Fund
the annual contribution of five hundred pounds payable by the
Seeretary of State ineCouncil of dndia in aid of®such fund), to meet
the current liabilities fhereof respectively. * .
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7. Subject to the provisiors of this Act, the Secretary of State Subject
in Council of India shafl, so Ibng as gny liabilities of the Regular thereto the
Widows’ Fand and the Elders” Widows' Fund sespectively remain ;’;;’ff;f to be
unsatisfied, retain the invegted capjtal for the time being of the said retained in
funds respectively in the inwestents in which sueh capital ie now .ex‘s"t"g s
invested ; provided that the Seqrefary of State In Council of India oo po
may at any time, and from fime to time, sell out all or any part of invested in
the said inyestments 8r other tht investments in whichdhe invested ;ﬂ‘;ﬁ“g}w
capital of the said funds respegtively shall for the time being be Great Britain
invested, and invest the moneys arising tWhereby in any ot the public until all

funds of Great Britain, but not 8therwise. liabilities are
satisfied.

. .
8. Any surplus income of the Regular Widows’ Fund or of the Annualsurplus
Elders’ Widows’ Fund (incltding in the income of the Elders’ ";c,ome and
Widows’ Fund the said annual contrtbution of five hundred pounds) i s
which may remain on tMe thirty-first day of March in: any year, funds to form
after satisfying all the cur#ent LiabMities’ of the safdefunds respec- Part of the
tively for the fwélve prgeeding months ending on that day, shall India and be
as from that day form part & the revenues of India and may be dealt with
dealt witle actordifgly, and any ultifgate surglus which may ®ecordingly.
remain of the said funds or either of oth®n, after satisfying all the
liabilities thereo# respectively, shall form part®of the revéhues gf

India and may be dealt with accordingls.,
[ ]

9, In case the inyested capital of the Regular Widows’ Fund In case
and the Elders’ Widows' Fund, or of cither of such®funds, shall be f2Pital should
exhausted before all the%liabilities thereof shalle be satisfied, the Secretary of
Secretary of State in Ceuncil of India shall from time to time out State to meet
of the revenuet of India conflibute to the said funds respectively, b '}:‘:fiss(’i“t
or to the fund in respect of which there may be subsisting liabilities, of revenues
such sums or sum as may be required from time to time to meet of India.

the current liabilities thereof.

10. The Secretary of State in Council of India, by letter of Power of
attorney exgeuted by two members of the Council and counter- Secretary of
signed by the Secretary of State, or one of his Under Secretaries or g,:m Tetier
his assistant Under Secretary, may authorise all or ahy of the of attorney
cashiers of the Bank of Englapd to sell and transferall or any part for sale, &e.
of the stock or stogles for the time being standing in, the books of his stock
the said bank to the accounts intituled “The stock account of account at
« the Secretary of State*in Council of India in respegt of the Bunk of
“ Regulaf Widows’ Fund,” or to the accounts intituled ** The stock granc.

“ account of the Sedretary of State in Council of India in respect
.« of the Elders’ Widows’ Fund,” 43d to purchase and accept stock
on the said accounts, and torecejve the dividends due and to become
due on the several stocks stanlling or that may thereafter stand on
the said accBunts, and by gny writing signed by two members
of the Council and countersigned as aforesaid may direct the
application of the mongys t8 be received in respect of such sales
and dividends; buyp no stock shall be purchased or sold and
transferred by any of the said cashlers undemthe authority of such
general letter of attorney except upon ap order directed to the
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chief eashier and chief aceoyntant of thes Bank of England from
time to time and dyly signe .a.nd cquntefsigned as aforgsaid.

How notifi- 11. All notificatidhs or applications o the part of the subscribers
cuions, &¢.bY 0 or® present Jr {uture benefigiaviestndey the Regular Widows’
to and Fund or the Elders’ Wilows’ Fundswhich are required or preseribed
beneficiaties by the rules of the said fands respegtivaly, as existing at the date of
jnderthe . this Act, sl be given and madé in such®manner apd to such
be given. person or personseas the Secretary «f State in Louncil of India

shall from time-to time apfoint.

* o
Short title. 12. This Act mav be cited as the Recular and Elders’ Widows’
Funds Aect, 1897.
CHAPTER °12.

An Act to provide Supera,nnu.a’uion‘ Allowances for the
Assessor ofsRailwags and Canals in Bcotland, and the
Clegks.and other Officdrg permanently employed by him.

' [8ed June 1897.]

. ®e L]
E it enacted by the Queen’s® most Excellent Majesty, by and
with the ,advice and consent of the JLords Spiritual and
Temporal, and Commouns, in this present Parliament assembled,
-and by the authdrity of the same, as folldws: -

Superannuae 1. On and after the passing of thiwAect, the assesgor of railways
tion sllowanee and canals for the time being (berein-after referred to as the
railways, ke,  Bsseéssor) appointed in teris of section twenty of the Lands Valua-
and elerks,  tion (Scotland) Act, 1854, and the clerks or other officers whom
gcfh?xph"ed he may be allowed to employ permanently in the execution of bhis
17 & 18 Viet. duties under that Act, shall each be entitled to such superannuation
e 91 allowance as may be fixed by the Secretary for Scotland, not’
exceeding ten sixtieths of his annual salary, with the addition of

. one sixtieth for every additional completed year of his service

beyond ten years.
Provided as follows :

(i) The allowance shall not, exeept as herein-after mentioned,

be granted to any person unless he has served for & period
%of ten years: _

(ii.) The allowance of any person shall note exceed forty
sixtieths of his annual s8lary :

(iji.) The allowan<e shall notebg granted to any person under
the age of sixty years, upless he produces a meglical certificate
to the satisfaction of the Secmtary for Scotland that he is
incapable from infirmity of mind er body to discharge the
duties of his situation, and thaf his infirmity is likely to be
“permanent : N ¢ ° i

(iv.) The allowaflee of any person shmll be calculuted on the
amount of annugl salary received at the time of retirement,



