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C AP XCII:
An Act to consolidate and amend the Laws relating
to Savings Banks. [28th July 1828.]

HEREAS it is expedient to amend the Laws relative to

‘;‘/ Savings Banks in England and Ireland, and to consolidate
the same in One Act, and to make other Provisions
respecting Savings Banks; be it therefore enacted by the King’s most
Excellent Majesty, by and with the Advice and Consent of the Lords
Spiritual and Temporal, and Commons, in this present Parliament
assembled, and by the Authority of the same, That an Act passed in
the Fifty-seventh Year of the Reign of King George the Third,
intituled 4n Act to encourage the Establishment of Banks for Savings in
Ireland ; and alsoan Act passed in the same Year, intituled dn Aet to
encourage the Establishment of Banks for Savings in England ; and alsa
an Act passed in the Fifty-eighth Year of the Reign of King George the
Third, intituled 4n dct to amend an Act passed in the last Session of Par-
liament to encourage the Establishment of Banks for Savings in England ;
and also an Act passed in the First. Year of the Reign of His present
Majesty, intituled 4n Act to amend Two Acts of the Fifty-seventh and
Fifty-esghth Years of His late Majesty, for the Encouragement of Banks
Jor Savings in England ; and also an Act passed in the Fifth Year of
the Reign of His present Majesty, intituled An Act to amend the
several Acts for the Encouragement of Banks for Savings in England
and Ireland ; shall be'and the same are hereby, from and after the
‘T'wentieth Day of November One thousand eight hundred and twenty-
11 P eight,
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Nobro inva  eight, tepealedi: Provided nevertheless, that nothing herein contained
lidsteApe  ghall invalidate er annul any Payments, Receipts, ot Appeintments
B wnder~ made; or Proceedings had, or Bonds or Securities tdken or omtered
preceding  inte; or Drafts; Powers of Attorney, Qertificates, Qrders, or other
Acts. Instruments whatsoever, exeeuted umder the Authority of any of

the herelxy zepdaled Acts.

WhatInsti-  IL. And whereds certain Banks for Savings havé been established
wtions shall in, Englond and Irelond, for the safe Custody and Increase of small
:’;eel‘,‘:i‘ﬂfg 'e‘; Savings belonging to the industrious Classes of His Majesty’s Subjects,
and Benefﬁs and it is expedient to give Protection to such Institutions and the
of this Act.  Funds therehy established, and to afford Encouragement to others to
form the like Institutionss be it enacted, That if any Number of
Perseris have formed or shall form any Society in any Part of England
or Ireland, for the Purpose of establishing and maintaining any Insti-
tution in the Nature of a Bank to receive Deposits of Money for the
Benefit of the Persons depositing the same, to acecumulate the Produce
of'so much-thereaf as shall not be required by the Depositors, their
Executors: of Administrators, at Compound Interest, and to return
the Whole or amy Part of such Deposit and the Produce thereof to
the Depositors, their Executors or Administrators, (deducting out
of 'such Preduce 80 much as shall be required for the necessary
Expences attending the Management of such Institution, ) but deriving
#o Benefit whatsoever from any such Deposit or the Produce thereof,
and shall be desirous of having the Benefit of the Provisions of thia
Act, such Persons shall cause the Rules and Regulations established
or to be established for the Management of such Institution to be
entered, deposited, and filed in manner herein-after directed, and
thereupon shall be deemed to be_entitled to and shall have the
Benefit -of the Provisions contained in this Act: Provided always,
that the Privilege of paying Money inte the Banks of England or
Treland; and of receiving Receipts for the same, shall be and the
same iv hereby declared to be extended to such Imstitutions as may
bave forméd or may hereafiter form their Rules and Regulations
aecording to the Provisions of this Act; and it shall and may beé
iawful for the Trustees of such Institutions respectively to invest any
Funds siready accunmalated by such Institutions, and awhich shall not
have been mvested at the Time of the passing of this Act, and to
receive Receipts for the same in manner suthorized by this Aet:
Banks not 0 Provided nevertheless, that no-such Institution to be hereafter formed
be formed  ghali huve or be-entitled to the Benefits of the Provisions in this Act
approved by contained, unless the Formation of the same shall have been sanctioned
Justicesat . und approved of by the Justices of the County, Riding, Division, ot

Sessions and  Place where such Institution is intended to be held, at the General
Commis-  (3,;rter Sessions, and by the Commissioners for the Reduction of -

sioners of

National the National Debt, or; on their Behalf, by the Comptroller General
Debt. or Assistant Comptroller acting under the said Commissioners.

Rulesofln- T Amd beit farther énacted, Fhet no such Institution ds aforesaid

siwtionte,  ghall hiave the Benefit of this Act, unless the Rules and Regulations
aBookand for the Managoment thereof shall be entered in a Book or Booksto be
be open to  kept by an Officer 'of such Institution to be appointed for that Parpose;

the Inspec-  and which Book or Books shell be open ab all seasonable Times fof
tion of Depo- 9 the
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the laspection of tive Pessons making Deposits in the Funds of such. siters; and
Institution, :and unless such Rules and Regulations shall be fairly “fc‘;’!’!’ ‘!”::
transoribed on Parchment, and sweh Transcript deposited with the o ooy o,
Clerk of the Peace for the County, Riding, Division, or Place wherein the Peace..
such Institution shall be established ; which Transcript shall be filod

by such Clerk of the Peace with the Rolls of the Sessions of the

Peace in his Custody, and a Certificate of the Inrolment thereof shall

be signed by such Clerk of the Peace on a Dﬂﬁ}i@ate\Cbpy, to be o
provided by and returned to such Institution, om Paynent of @ Fee of

Ten Shillings in respeet thereof, prowided the same be réturned to

such Institation as aforesaid within the Space of Ten Days then next

foliowing, and ‘not otherwise ; but nevertheless, nothing herein cond Not to pre-
tained shall extend to prevent any Alteration in or Amendment of any vent Aler-
sach Rules or Reguiations so entered and deposited and filed s8 *"°™*
aforesaid, or repealing or annulling the same or any of' them, in the

whole or in part, or making any new Rules or Régulations for

the Management iof such Institution; in such Manner 45 by the Rules

and Regulations of such Institution shall from Time to Time be

provided, but such new Rules or Regulations, or such Alterations ift Alterations
or Amendments of former Rules or Regulations, or any Order aanul- to be entered
ling or repealing any former Rule or Regulation, in the whole ér in ;‘:‘I‘“‘(i:%‘i’:"‘:d
part, shall not be in force until the same respectively shall be entared |,

in such Book or Books hs aforesaid, and a T'ranscript or Transcripts

thereof deposited with such Clerk of the Peace as aforesaid, who shall

file and certify the same as aforesaidj on Payment of a Fee of Five

Shlﬂmgs:

IV. And be it further enacted, That before a Transeript of the Rules and
Rules and Regulations; dr Alterations in or Amendments of former Refg“hm“"
Rules or Regulations, for the Management of any Imstitution bﬁs?{:dd;;m
requiring the Benefit of this Act, shall be deposited with the Clerk '():lerk of the
of the Peace for the County, Riding, Division, or Place wherein Peace, to be
such Imstitution shall be established, pursuant to the Directions of Su}t;m“.‘e“w
this Act; such Transeript shall be submitted by the Trustees or * “*™*
Managers for the Time being of each respective Institution, and at
the Expence of the said Institution, to a Barrister at Law #o be
appointed by the Commissioners for the Reduction of the Natiomal
Debt, for the Purpose of ascertaining whether the same are in
conformity to Law, and with the Provisions of this Act; and that
the said Barrister shall give a Certificate thereof, or point out in what
Part or Parts they are repugnant thereto; and the Fee to be paid
to such Barnister for perusing the Rules, Regulations, Alterations,
or Amendments of each respective Institution, and giving such
Uertificate ms aforesaid, shall not at any one Time exceed the
Sum of One Guinea; and such Transcript shall be signed by Twe
Trustees, and shall, together with the Certificate of such Barrister as
herein-before mentioned, be laid before the Justices for such County,

Riding, Division, or Place, at the General or Quarter Sessions next

after the Time when such Transcript shall have been so deposited ;

and it shall be lawful for such Justices then and there present; afte? Jusiices st

due Examination thereof, to reject and disapprove of any Part -or Session may

Parts thereof, or te allow and confirm the said Transcript, or such ;{Jelct et

Part or Parts thereof as shall be conformable to the true Inl&ent and i of Tn-
eaning
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. . Meaning of this Act, without requiring .thre Cettificte or, Approvil
Mannerof  of any other Barrister ¢ Provided always, that the said: Justices shall
S‘g';:fymg signify such, Rejection or Disapproval of any ‘One or more.of thé
:::3: Rejec-  Rules, Orders, and Regulations contained in such Transcript, b
) the Words < Rejected” or ¢ Disapproved” ‘writtemcbpposité) suc
Rule or Rules, Order or Orders,. Regulation or Regulationsy and
figned by the Chairman of such Sessions; and sueh Rule or Rules,
Qrder or Orders, Regulation or Regulations, as shall be so rejected
or disapproved; shall not be in force from the Time of such
© Rejection. or Disapproval, any thing in this Aet, or in any.such
Rules, Orders; and Regulations, to the contrary notwithstanding ¢
Clerk of the Frovided always, that the said Clerk of the Peace do; within the
Peace to give Space of Tem Days next after such Rejection or Disapproval, give
gg;’cﬁ :ﬁc Notice theneof in Writing»t6 the Two Trustees of such Institution,
fon. 3% by whom the (Tnamscript of such Rules, Orders, and ‘Regulations
shall he signed as aforesaid ; and provided always, that nothing
berein contained shall be construed to require any Rulé making any
+Alteration, in the Hours of Attendance at any such Institution as
aforesaid, to be laid beforg such Barrister as aforesaid, previous to

the Inrelment theveof. , ("

: f

2

Rules, when V< And he it further enacted, That all Rulewy and Regulations
entered and  from Time to Time made and in force for the Management of such
gepl‘)’f’“d‘?d’ 0 Institution aw aforesaid, and duly entered in such Book or Books as
o I8 aforesaid, and,deposited with such Clerk of the Peace as aforesaid)
and Depo-  shall be binding on the several Members and Officers of such Institu-
sitors, tion, and the several Depositors therein and their Representatives,

all of whom shall be deemed and taken to have full Notice thereof
Copy of by such Enmtvy and Deposit as aforesaid ; and the Entry of such
Transcript — Huyles and Regulations in such Book or Books as aforesaid, or the

tobe received rpy iy oript theteof depesited with sueh Clerk of the Peace as afore- |

e Hwidenca daid, or a true Copy of such Transcript exantined with the Original,

and proved to be a true Copy; shall be received as Evidence of such

Rules and Regulations wespectively in alb Casos; andino Certiorari

shall be brought or allowed to remove any such Rules or Regulations

mito any of His Majesty’s Courts of Record ; and every Copy of any

such Transeript deposited with any Clerk 'of the Peace as aforesaid

shall be made without Fee or Reward, except the actual Expence of

making such Copy ; and such Copy shall net be subject to any Stamp
Jduty.

i !

Treasurer, VL. And be it further enacted, That ne such Institution as aforesaid

Trustee,or  ghall have the Benefit of this Act, unless it shall be expressly provided

ﬁi“ffg'e’rgg' by:the Rules and Regulations for the Management thereof; that no

any Benet  &'¢rson or Persons, being Treasurer, Trustee, ot Managed of such

from the In- Jnstitution, or having any Controul in the Management thereof,!shall

stitution.  deriye any Benefit from any Deposit made in such Fuastitusion, save

only and except such Salaries and Allowances er other mecessary

Expenees as shall according to such Rules snd Regulations be¢

provided for the Charges of manmaging such dnstitution, and for

Remunesation . to Officers employed in the Management thereof,

éxclusive s of thé Treasurer or Freasureps; ‘Trustee¢ or Frustees]

Manager' o Managers, or other Persoms havirig Direction qin the

t1 Management
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Management of such Institution, who shall not directly or indirectly
bave any Salary, Allowance, Profit, or Benefit whatsoever therefrom,
heyand their actual Expences for the Purposes of such Institution.

R l 1 ' }

» VIL. And be it further enacted, That every Treasurer, Actuary, ot
Cashier, who shall be intrusted with the Receipt or Custody of any
Sum of Money subscribed or deposited for the Purpese of such
Institution, or any Interest or Dividend from Time to Time accruing
therefrom, and every Officer ar other Person receiving amy Salary or
Allowance for their Services from the Funds of any Savings Banks,
unless he shall already have given good and sufficient Security,
shall give good and sufficient Security, to be approved of by not less
than T'wo Trustees and Three Managers of such Savings Banks, for
the just and faithful Execution of such Office or Trust; and such
Security shall be given by Bond or Bonds teo the Clerk of the Peace
for the County, County of a City, or County of a Town, Riding,
Division, or Place, or to the Town Clerk of the Place where such
Institution shall be established, for the Time being, without Fee or
Reward ; and in case of Forfeiture it shall be lawful for the Trustees
or Managers for the Time being of such Institution to sue upon such
Bond or Bonds in the Name of such Clerk of the Peace or Town
Clerk for the Time being, and to carry on such Suit at the Costs and
€harges and for the Use of the said Institution, fully indemnifyin
and saving harmless such Clerk of the Peace or Town Clerk from aﬁ
€Costs and Charges in respect.of such Suit ; and no Bond to be so given

98}

Treasurer,
and other
Officers in-
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Custody of
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give Security,

shall be subjeet t0 or charged or chargeable with any Stamp Duty _

w_haizeven(

VIII. And be it further enacted, That all Monies, Goods, Chattels,
and Effects whatever, and all Securities for Money or other ebligatory
Instruments, and Evidences or Muniments, and all other Effects
whatever, and all Rights er Claims belonging to- er had by such
Institution, shall be vested in the Trustee or Trustees of such Institu-
tion for the Time being, for the Use and Benefit of such Institution,
and the respective Depositors therein, their respective Executors or
Administrators, according to their respective Claims and Interests,
and after the Death or Removal of any Trustee or Trustees, shall vest
in the succeeding Trustee or Trustees, for the same Estate and Interest
as the former ‘Trustee or Trustees had therein, and subjeet to the same
Trusts, without any Assignment or Conveyance whatever; and also
shall, for all Purposes of Action or Suit, as well Criminal as Civil, in
Law or in Equity, in anywise touching er concerning the samey be
deemed and, taken to be, and shall in every such Proceeding (where
necessary) be stated to be, the Property of the Person or Persouns
appointed to the Office of Trustee or Trustees of such Institution for
the Time being, in his, her, or their proper Name or Names, without
further Description 5 and such Person or Persons shall and they are
hereby respective‘liy authorized to bring er defend, pr cause to be
brought or defended, any Action, Snit, ox Prosecutions Criminal as
well as Civil, in Law or Equity, touching or concerning the Property,
Right, or Claim aforesaid of or belonging to or had by sueh Institu-
gion 5 and such. Persen ar Persons so appointed shall and may, in all
Cases concerning the Property, Right, or Claim aforesaid of such

L 11 Institution,

Effects of
Institution
vested in
Trustees for
Time being.
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Ipstitution, sue and be sued, plead and be impleaded, in his, hen or
their proper Name or Names, as Trustee or (Irustees of such Institu-

(tiott, witheut othex Deseription 5 snd mo such Suit, Action, on

» 1y o Prosecution shall be discontinued or abate by the Death of such,
» & Rersonrow’ Peitsons, .or his or their Remaval from the Office of Trustee

Liability of

on Trusteesi ail aforesaid, but the same shall and may be proceeded in
by #he sueceeding Trustee or Trustees in the proper Name or Names:
of the Person oy Persons commencing the same, any Law, Usage, or
Custom to the contrary notwithstanding ; and such succeeding Trustee
o Trustdes shall pay or receive like Costs, as if the Action or Suit
had: beenscommenced in his or their Name or Names, for the Benefit
of; px tojhe reimbusserd from the Funds of such Institution.

IX. And.bq it fusther enacted, That no Trustee or Manager shall

Trustees, &0l he personally Jiables except for his own Acts and Deeds, nor for any

Treasaroe
and Trusteds,
&e. tFac
count and
deliver ap
Effects whew
required,

Trustees of
Savings
Banks shall
invest all

thing done by him in virtue of his Office in the Execution of this Act,
ergbptin Cases wherg he shall be guilty of wilful Neglect or Default.

X, And ba it further enacted, That all and every Person and Per-
sons ;who-shall have or reeeive any Part of the Monies, Effects, or
Fumfs of or belonging to such Institution, or shall in any Manner
have been or shall be intrusted with the Disposition, Management, or
Custody thereof, or of any Securities, Books, or Papers, or Property
relating to the same, his; her, or their Executors, Administrators, and
Assigns respectively, shall, upon Demand made in pursuance. of an
Order of not less than Two Trustees and Three Managers of suc
Imstitution, or st any General Meeting of the Trustees or Managers
thereof, give in his, her; or their Account or Accounts to the said
Trustees, or Managers, or. to such General Meeting of such Institur
tioxiy or to'such other Person or Persons who shall be nominated to
redeive the same, to be examined and allowed or disallowed by the
spid-Trugtees or Managers respectively, and shall, on the like Demand,
pey over all the Monies remaining in his or their Hands, and assign
and transfer or deliver all Securities and Effects, Books, Papers, and:
Property, in his ot their Hands or Custody, to such Person or Persons
as‘t)ﬁa said Trustees or Managers shall appoint ; and in case of an
Negleot.or Refusal to deliver such Account, or to pay over sucK
Monies, or &b assign, transfer, or deliver such Securities, Effects,
Funds, Books; Papers, or Property, in manner aforesaid, it shall
be lawful to and for the Trustee or Trustees of such Institution
for the Time being to exhibit a Petition to the Justices of the Peace,
at their General or Quarter Sessions of the Peace for the County,
Riding, Divisiony or Place wherein such Institution shall be esta.g-
lished, who shall and may proceed thereupon in a summary Way,
and make such Order therein, upon hearing all Parties concerned, as
to sueh Couzt jn their Discretion shall seem just, which Order shall
be final and conclusive; and all Assignments, Sales; and Transfers
made in pursuance of such Order, shall be good and effectyal in
Law toaﬁ Iptents and Purposes whatsoever,

1. And{ be it further enacted, That the sevetal Sums of Money
belonging to any Savings Bank, which the Trustees of such Savings
Bank nespectively are authorized to invest under this Act, or under

. any
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any Ruled or Regulations of4iny such Savirigs Banks, shall be paid into Money'in the
and invested in the Bank ‘of England or the Bank of frelond, . pank of Eng-
the Case may!vequire, in the Names :of the Commtissioners: for this. 1o0g g mor
Reductioh of? the Nationak Debt, according to the Provisions of this in any other
Aect enabling such Trusteey to make Investments iti 'the Names.iofl Security.
the said Commissioners, and no such Sum or Sums shallo be paid ow

laid out by the Trustees of such Savings Bank in any other Manner

or upon ahy othet Securit?' whatever, except such Sums of Moneyo

as from Time to Time 'shall necessarily remain in the Hands of the

Treasurer or Treasurers to answer the Exigencies thereof: Provided Not to pre-
always, that nothing herein contained' shall restraint or prevent angr vent Depo-
Depositor, or any Trustee or Trustees acting on behdlf of any Depelc :;f't’l';zrf:;’l:
sitor or Depositors of any Friendly Society, or any charitable or gejr Mone?
provident Institution or Society, from 'withdrawing fhom dhy stich from Savings
Savings Bank an{ Sum or Sums of Money which shalt have beew Bauks.
deposited by such Depositor, Friendly Society, charitable ob prow

vident Institution er Seciety, and investing 'tKeI same ifi-any other
Securities : Provided always, that the Trustees of any Institution Trustees em-
already established, or which shall take the Benefit of this Act in Powered to
manner herein-before provided, shall be and they are hereby empow. %?;f;tgfth‘
ered to pay into the Banks of England ot Freland, as the Case miay England or
be, any Sum or Sums of Money, not being less than Fifty Poundsj Ireland any
to the Account of the Commissioners for the Reduction of thes Sum not less
National Debt, upon the Declaration of the Trustees of such Insti. 1% 5%
tation, or any Twe or more of them, that such Monies belong' count of the
exelusively to the Institution for which such Payment is tntended to Commis-

be made, whether such Monies shall have been deposited thereini soners for
before the passing of this Act, or thereafter shall be deposited [ ¢
therein; and the Cashiet or Cashiers of the Banks of England and National
Ireland respectively are hereby required to receive all such Monies Debt.

and to place the same into the Account raised /in the Names of the

said Commissioners in the Books of the:Banks of Englond and

Ireland respectively, denominated « The Fund for the Banks for

Savings :” Provided always, that previous to any Payment beingr Previous to
made into the Banks of England or Ireland as aforesaid, the Person Payments,an
or Persoris applying for that Purpose shall in all Cases produce to %ﬂ:&ﬂﬁf?
the Officer of tﬁ'e said Commissioners, at their Officeiin Londor of produced.
Dublin, as the Case may be, an Order under the Hands of Tweoodf

the Trustees of such Institution on the Account of Avhi¢h beeh

Payment is to be made. ! : ; :
] 1 -

XII. Provided always, That nothing in this Act ¢ontaided shalf Not to pre-
extend to prevent the Trustees of any Savings Bank, already established vent Trustees
or to be established, receiving any Sum or Sums of Money from ary from receiv-
Depositot for any Purpose except to be paid irito the Bank t6 the 5, el 0
Account of the Commissioners for Redeniption of the National Débt+ any other
and that it shall be lawful for such Trustees to apply-any such Surh Manner.
or Sums of Mohey in any éther Manner for the Benefit of the sevértal
Depositors, according to the Rales and Regulations of Such'Savings
Banks respectively ; any thing in this Act contained to, the qontr‘gry
notwithstanding. " +n

e XIIL. And

’
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XII And be it further enacted, That in Cases where any Banks
for Savings have been or shall be established in any Town or Place,
and other smaller Banks have been or shall be established in the
Neighbourhood of such Town or Place as Branch Banks thereof,
and such Branch Banks, by their Treasurers, have paid or shall pay
any Sums into the Bank in any such Town or Place a3 a Centrak
Bank, it shall and may be lawful for the said Trustees, or any Two
af them, of any such Central Bank, to pay into the Bank of England
or Jreland, in manner prescribed by this Act, along with the Monies
belonging to such Central Bank, any Sum or Sums of Money belonging
to and.on aeccount. of any such Branch Bank : Provided always, that
the Treasurer of such Branck Banks shall certify to the Treasurer of
such. Central Bank, that the Amount contributed by any One Sub-
scriber to.amy such Branch Bank in any One Year -does not exceed
the Proportions authorized by this Act.

i XIV. And be it further enacted, That if any Order or Declaration
produced to-the said Officer for the Purpose of paying Monies into
the Banks of England or Ireland, to the Aecount of the said Com-
missioners as aforesaid, shall contain any Matter or Thing which be
false or untrue, then and in every such Case the Sum so paid shall
bhe forfeited te the said Commissioners. oo .

[ !

XV. And be it further enacted, That the said Commissioners shall
cause all the Monies paid into the Banks of England and Ireland
tespectively, and placed to their Account in purseance of the
Provisions of this Act, to be invested from Time to Time, under
such Regulations as the sajd- Commissioners shall direct, in the
Purchase of Bank Annuities or Exchequer Bills, or in either of
them, in their Names, and to be carried to the Account herein-
before provided ; and the Interest which shall arise from Time to
Time and become due thereon shall in like Manner be invested in
ilfl‘e Purchase of Government Annuities or of Exchequer Bills ds

omsa’ui‘ 1

XVE And be it farther enacted, That on the Twentieth Day of
November ©One thousand eight hundred and twenty-eight, the
Interest payable on the Receipts issued to the Trustees of Savings
Banks by the Commissioners for the Reduction of the National Debt
shall cease; and that from and after the said Twentieth Day of
November, all Receipts issued prior to that Day shall carry Interest
at the Rate of Two-pence Halfpenny per Centum per Diem ; and
that from and after the Twentieth Day of November One thousand
eight hundred and twenty-eight, upon the Payment of any Sum or
Sums of Money into the Banks of England or Ireland to the
Account of the said Commissioners by the Trustees of any Savings
Bank, it shall be lawful for the Officer or Officers of the said
Commissioners in that Behalf, and he and they is and are hereby
authorized ard empowered, to issue, upon every such Payment bein
made, a Receipt, signed by One of the Cashiers of the Gavernor anﬁ
Company of the Bank of England or Ircland respectively, for, the
Amount of such Payment, carrying Interest at the Rate of Two-

1

pence
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pence Halfpenny perr Cervum per Diem from the Day of" such
Payment inclusive, payable, with the Principal, at the Banks of
England and Ireland, whenever the same shall be required or drawn
for in manner directed by this Act; and such Receipt shall be dated
on the Day on which the Payment of any such Sum or Sums of v
Money shall be made respectively ; and every such Receipt shall be
in such Form as shall be from Time to Time directed by the said
Commissioners; and the Principal and Interest of ali Sums mehs
tioned in any Receipt shall be charged and chargeable upon, and the
same are hereby charged and made payable out of, all or arry: Monies
standing in any Account in the Names of the said Cormmissioners)
or out of any Monies produced by the Sale of any Stock or:Amnuities,
-Funds, or Exchequer Bills, standing in their Names iti the Books of
the Bank of England and Ireland respectively, us -the said €oms
missioners shall from Time to Time direct.

XVII. And be it further enacted, Fhat all Intevest whick shall Interest due
become due and payable upon any Sum of Money mertioned in anﬁ on l‘t‘."":ﬁ.
such Receipt, upon the Twentieth Day of November and the Twentiet Receipt to
Day of May in every Year next after the Date of any such Reeeipt, be calculated
shall be from Time to Time calculated and computed by the Officer half-yearly
of the said Commissioners, and shall in each and every Year be placed P t° 2%"‘
to the Credit of the Savings Bank on whose Account any such Sum 20‘1‘;{ ;}’ay,
of Money was paid; within Six Weeks from such ‘Pwentieth Day of add carried
November and Twentieth Day of May respectively, and shall be to Account of
carried to and written on the Account of such Savings Bank, and S“‘”(’i’gfﬁ}g;“:‘
shall become Principal, and shall from thenceforth carry Interest ag ﬁ;ic;‘m]. .
Principal Money paid into the said Banks of England or Ireland
respectively on the Acecount of such Savings Bank 3 and a Receipt,
according to such Form as the said Commissioners shall approve, shall
be signed by the Officer of the said Commissioners, and shall:.be
issuable by the said Officer half-yearly within Six Weeks after such
Twentieth Day of November and Twentieth Day of May respectively,

(and such Receipts shall bear Date the Twenty-first Day of November
and Twenty-first Day of May respectively, ) f%r the Amount of such
Interest so credited and made Principal as aforesaid, as if she Amount
thereof had been a Payment made by the Trustees of such Savingk
Bank to the Account of the said Commissioners: Provided always| No Interest
that no Interest shall be computed or calculated on the fractional on fractional
Part of a Pound, or any Sum less than a Pound, of the half-yearly g"'“s of 4
Balance standing in the Books of the said Commissioners on account 'O
of any Savings Bank on any Twentieth Day of November-or-Twentieth
Day of May respectively : Provided also, that it shall be lawful for the Interest
Managers and Trustees of any such Savings Bank, if they shall so arising to
think fit, to direct that all Interest which shall become due and payable D"P°;“°"{
to each Depositor on any Sum of Money deposited in such Savings L?,Titeg o
Bank shall yearly, or Twice in each and every Year, be calculated yearly or
and computed by the Trustees of such Savings Bank, or such Person Twice aYear,
or Persons as they shall appoint, and shall be carried to the Credit of ::‘ih‘;‘i‘:’gd
the Person or Persons depositing the said Sum or Sums of Money, gt as Prin.
and shall become Principal, and shall from thenceforth carry Interest cipal.
in all respects as other Principal Money deposited in the said Banks,
or as if the said Sum of Interest so calculated had actually been paid

11 R to
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4o the said Depositors, and by them sepaid to the eaid Trstee or
‘Trustees ; any Law, Statute, ,or Usage to the eontraxy notwith-
standing,

Before deaw- XVIIL, Andbe itfarther enacted, That before any Trustees of any
ing for Mo- Saviags Bank. shall make any Order or Draft for Payment, by the said
ol i Commissigners, of any Sum or Sums of Money under this Act, the
Appointment LiTgstees of such Savings Bank shall make, give, sign, and execute
of Agent an Appointmeng under the Hands and Seals of not less than Two of
to "ece"’ﬁ.ﬂl‘f such Lrustees, and the Execution of which shall be attested by Two
ifg;;:',’i::m‘:m Managers of the same Savings Bank, empowering and authorizing
A0l be de- somie Persen.or Persons named in such Appointment to be Agent or
posited with A gents for regeiving all and, every such Sum and Sums of Money as
ng‘“‘s' such Trustees,shall from Time to Time require to be paid by such
ners. Commissioners ; and every such Appeintment shall be produced by or
on behalf of the Person or Persons named therein to the Officer of

the said Commissioners, Fourteen Days at least before the Payment of

any Sum ar Sums of Money on account of such Savings Bank, and

guch. Appointment shall remain deposited in the Office of such Officer ;

and gvery such Appointment shall be made in such Form, and under

such Regulations, as shall from Time to Time be directed or required

Appoint-  ox approved of by the said Commissioners or their Officer : Provided
ments may  glways, that it shall and may be lawful for the Trustees of any Savings
::({2‘;“’3:‘:’ Bank by whom any such Appointment shall be made, given, signed,
granted tom and executed, er for the Survivors or Surviver of such Trustees, to
Time to zevoke guch Appointment by any Certificate or other Instrument
Time. nnder the Hands and Seals or Hand and Seal of such Trustees or
Trustee, attested hy Two Managers of sugh Savings Bank, and in such

Form and under such Regulations as shall be directed or tequired or

approved of by the said Commissipners or their Officer ; and in case

of the Decease of every such Trustee except One, it shall and may be

lawful for the surviving Trustee, together with any other Trustee or

Trustees, being nat less than ‘Two, of the said Savings Bank, and in

case of the Decease of all such Trustees, or in case all such Trustees

shall decline or refuse to act, it shall and may be lawful for not less

than Two other Trustees of the said Savings Bank, from Time to Time

ta make, give, and execute an Appeintment in manner aforesaid,
ze-appointing the Person or Persons named in such Appointment,

or any other Person or Persons in his or their Room or Stead, to be

the Agent or Agents of such Trustees ; and every such Certificate or
Tnstrument of Revocation, and every such new Appointment, shall be

produced, te the Officer of the said Comunissioners by the Person or

Persons named in such new Appointment, Fourteen Days at least

before the Payment af any Sum or Sums of Money to the Person or
Personz)named in such new Appointment, and shall remain deposited

in the Office of such Officer.
1 {
Trosees may ~ XIX. And be it further enacted, That it shall and may he lawful

‘é{,‘}l‘;]?;r‘;‘:‘, for the Trustess of any such Savings Bank from Time to ‘Time (by any
Pore oo™ Praft ar Order in Writing under the Hands of any Two Trustees of
Sum placed  such Savings Bank, attested by Twe bther Trustees or Managers, or
z«:) ‘:gfll’bl;c- by any Two credible Witnesses, according to such. Form as the said

Srafiaon ~ Commissioners for the Reduction of the National Debt shall from
- 8 Time
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Time to Time direot,) to require that the Whole or any Part of the Convmis«
+Pringipal Sum or Sums of Money standing in the Books of the said which hall
Commissioners to the Credit of the Trustees of such Savings Bank .00
respectively shall be paid to such Person or Persons as such ‘Lrustees by their
shall from Time to Time require, being the Agent or Agents named Offcer, With
in some Appointment executed under this Act or the said recited ‘gﬁ:d“zif:_
Acts, and lodged with the Officers of the said Commissioners, as herein- :o, sud paid
before mentioned, and then remaining in force ; and every such Draft by Cashiers
or Order shall be addressed to the said Commissioners, and upon the of the Bank.
same being produced to the Officer of the said Commissioners, the

said Officer shall, within Five Days after the Production thereof,

upon the Back of such Draft or Order, indorse and sign an Order,

in such Form as shall or may from Time to Time be directed and

required by the said Commissioners, for ‘the Payment' of the Sum
mentioned in the Draft or Order of such Trustees, together with the

Amount of all Interest due on such Sum up to the Day immediately
preceding the Day of the Date of the Order of such Officer, and which

Order of such Officer, previous to the issuing thereof, shall be-entered

and countersigned by the Clerk or other proper Officer taking su¢h

Entry, and shall be addressed to the Cashiers of the Governor and
Company of the Bank of England or Ireland, as the Case may be; and

such Cashiers, or One of them, shall, upon the Production of such

Order, pay the Sum mentioned therein to the Person or Persons
mentioned in the Draft or Order of the said Trustees ; and the Signa

ture of such Person or Persons, jointly or severally, shall be a

sufficient Discharge "to the said ommissioners, and to the said
Grovernors and Company respectively ; and all Payments made in
pursuance of such Drafts or Orders respectively shall be deemed and

taken to be Payments made by the said Commissioners to the Trustees

of such Savings Banks respectively, aceording to the numerical Order

and Priority of Date in which the original Receipts of Money depo-

sited on aceount of such Bavings Banks respectively shall have been

issued to the Trustees thereof respectively in manner herein-before
mentioned.

J

XX. Provided always, and be it further enacted, That whenever the Drafts ex-
Sum to be drawn for by the Trustees of any Savings Bank shall éxceed ceeding
Five thousand Pounds, the Draft or Order for that Purpose shall be g’OQO" t(fb
signed by not less than Four such Trustees, and that the Signature of ,‘p 50 7
each and every of the said Four Trustees shall be separately attested and attested
by at least One Manager of such Savings Bank, or by some One other by separate
credible Person, and that any Manager or other Person attesting the Witnesses.
Signature of any One of the said Four Trustees shall not be an attest.
ing Witness to the Signature of any other of such Four Trustees :
Provided also, that whenever the Sum or Sums drawn for by One or Draft for
more Drafts by the Trustees of any Savings Bank in England aid 10,000% not
Ireland respectively, or by the Trustees of any Friendly Society in :ﬁ’a‘}:“;
England, shall exceed the Sum of Ten thousand Pounds, the Amount (; Days.
of such Draft or Drafts (if more than One) shall not be payable or be
paid by the Officer of the said Commissioners artil the Expiration of
Fourteen Days next after the Day when the Draft 6r Drafts for such
Sum or Sums shall be produced to the said Officer.

XXI. Pre-
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Oficaptiorto  XX1I. Provided always, and be it enacted; That such Officer shall
e Dy | be and he is hereby restrained from issuing any Order or Orders for
Ommaz,, Payment as aforesaid, bearing the same Date, upon any One Day, on
more than  account of the same Savings Banks or Friendly Seciety, exceeding
10,0001. for iry Amount the Principal Sum of Ten thousand Pounds ; any thing
g’:nf:‘“" hegein-beforé contained to the contrary thereof in amywise notwith-
Trustees ap~ standing : Brovided also, that in case any One or more Trustee or
pearing in Trustees of any Savings Banks who shall have made, given, signed,
Person may and exdcuted any such Appointment, shall at any Time appear in

reccive Pay- Person at the ©Office of the said €ommissioners in England or

Tehe of " Ireland réspectively, and require Pa{;ment of any Sum or Sums of
stead of their Momey which:night be required by the Person or Persons authorized
Agents. to reeeive the same by such Appointment, or if any Trustee or

Trusteesof amy Savings Bank shall appear in Person, where no such
Appointment shall have been made, and if such Trustee or Trustees
so appearing shall produce a Draft or Order, signed by any Two or
more Trustees of such Savings Bank, for any Sum under Five
thousand Pounds; ot by any Four or more Trustees for Sums
exceeding Five thousand Pounds, no such Trustee or Trustees being
himself or themselves a Party or Parties who signed such Draft or
Order, and if the Identity on the Person of the Trustee or Trustees
so appearing shall be ascertained to the Satisfaction of the said
Commissioners or their Officer, it shall be lawful for the said Officer
to direct Payment to be made to such Trustee or 'Frustees so
appearing of any Sum or Sums required to be paid by such Order
or Draft, in like Manner as if the Person or Persons authorized by
such Appointment to receive the same had required such Payment;
any thing herein-before contained to the contrary in anywise not-
withstanding : Provided nevertheless, that notwithstanding the Pay-
ment made to such Trustees or Trustee appearing in Person, on the
Appointment of such Person or Persons as aforesaid, the Appoint-
ment shall remain in full force and virtue until revoked by the
"Fyustees as herein-before mentioned.

Trustees, &c. XXII. And be it further enacted, That within Six Weeks after the
to ascertast Twentieth Day of November in the Year of our Lord One thousand
S::;i‘::” eight hundred and twenty-eight, the Trustees and Managers of the
Fund, and  different Savings Banks already established in England and Ireland
distribute o shalk aseertain the Ameount of the increased Stocks or Funds of their
ﬂll:l"opﬂate respective Banks up to the said Twentieth Day of November One
the same. 4 eand eight hundred and twenty-eight, and shall, as soon after-
wards es conveniently can be, after retaining so much thereof as may

be necessary for or towards the future Purposes and Management of

the said Savings Banks respectively, appropriate the same in the

Manner provided for by their respective Rules and Relg;ﬂations

! made before the passing of this Act ; or in the Event of no Provision
having been) made by such Rules and Regulations, then in such
Manner as the Trustees or Managers, or the major Part of them,
assembled at any General Meeting to be convened according to the
respective Rules and Regulations of such Savings Banks, shall think
fit and proper; any thing herein contained to the contrary notwith-

standings ¢ , \
' XXIII. And
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XXIII. And be it further enacted, That in all Cases where the From 20th

Joint Stock or Property of any Savings Bank, arising from Deposits gﬂ"l Jssff’be
made under this or any former Act, shall, from and after the paidp over te
Twentieth Day of November  One thousand eight hundred and Commis.
twenty-eight, be increased by the Interest received beyond the Rate sioners for-
of Interest payable to the Depositors by the Rules and Regulations gﬁg‘;ﬂ;’""f
of such Savings Banks, or by any other Means, the said Trustees or Debt.
Managers, after deducting all such Expences as they may deem
proper, shall, within Six Months after the Twentieth Day of
November in each Year, ascertain, certify, and pay over to the said
Commissioners the Amount of such increased Stock and Property,
reserving such Portion as may appear necessary to meet .current:
Expences; and the Amount of such Surplus, which shall be ascer-
tained, certified, and paid over (after such Deduction as aforesaid),
shall be discharged from the Account of such Savings Bank standing
in the Books of the said Commissioners ; and the said Commissioners
shall keep a separate and distinet Account of such Surplus so dis-
charged from the Account of the said Savings Banks respectively as
aforesaid, and apply the same in such Manner, and under such
Regulations, from Time to Time, as any other Monies under the
Provisions of this;,Act: Provided always, that it shall and may be
lawful for the Trustees or Managers of the said respective Savings
Banks te claim and receive of and from: the said Commissioners,
(who are hereby required to pay the. same upon such Certificate as
they may appoint,) for the Purposes of the Institution, any Sum of
Money equal to the Whole or any Part of the Principal Monies
which may have been so discharged from the Account of such
Savings Banks as aforesaid.

XXIV. And be it further enacted, That from and after the Interest not
Twentieth Day of November One thousand eight hundred and to exceed
twenty-eight, the Interest payable to Depositors by the Trustees or 2§fi§ie;[nce“"
Managers of any Savings Bank shall not exceed the Rate of Two- P )
pence Farthing per Centum per Diem. .

XXV. And be it furthen ena¢ted, That in case the Trustees off Savings of
Managers of any such Institution shall receive or shall have received Minors may

any Deposit of Money from or for the Benefit of any Person under be iovested.

the Age of Twenty-one Years, it shall be lawful for the Trustees or
Managers of such Institution to pay such Person his or her Share and
Interest in the Funds of such Institution ; and the Receipt of such
Person shall be a sufficient Discharge, notwithstanding his or her
Incapacity or Disability in Law to act for him or herself

XXVI. And whereas Deposits in Savings Banks may have beefi Deposits
made and may be made by Married Women, without Notice that made byMar-
they are Married Women, and Deposits may have been made and fied Women.
may be made: by Women who may have afterwards married; be it
further enacted, That it shall be lawful for the Trustees in any Savings
Bank to pay any Sum of Money in respect of any such Deposit to any
such Woman, unless the Husband of such Woman, or his Repre-
sentatives, shall give to such Trustees Notice of such Marriage, and

shall require Payment to be made to him or them.
. : 118 XXVII. And
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Charitible %V, Add 'be it furthet emacted, That from and after the
Soseicsriay yeritieth Dy of November One thousand eight hundred and twenty-
e ceed. - €ight, it shall and may be lawful for the Trustees or Treasurers of any
ing 1004, per charitable -or provident Imstitution or Socie%t“n Englond or Ireland,
Annum, or . gr haritable Donation or Bequest, for the Maintenance, Education,
3“031'5, L c}‘r gehq‘ﬁt of the Poor, from Time to Time to subscribe any Part of
Fho '\ the Fund$ 'of such Institution or Sociéty into the Funds of any
@ ¢ o SavingsBanks, if the Trustees 8r-Managers thereof shall be willing
v Bh re kiveythé‘ game, to the Amount of One hundred Pounds per
Avivum, provided the Amount of the Sum to be invested by such
Tnstitution dr Socfety shall not at anmy Time exceed the Sum of Three

hundred (Pomhds in the whole, exglusive of Interest.

Friendly So- N VIIT. AHd be it further enacted, That it shall be lawful, if the
cieties may ‘T'rustees or'Managers of any Savings Banks shall think proper, for any
%‘bs‘.’“be any Friendly Society established under and by virtue of any Act or Acts
tiat Funds Telating to Friendly Societies from Time to Time to subscribe the
into Savipgs Whole ot dily Part of the Funds of such Friendly Society, as the
Bapks, $hall from Time to Time direct, through their Treasurer, Stewarcg
or other Officér ot Officers, into the Funds of any Institation which
shall take the Benefit of this Act, and which shall be willing to
receive the same, undef such Terms and Conditions as shall be
specially provided for that Putpose by the Rules, Orders, and Regu-
Proviso. lations of such Institution: Provided always, that it shall not be
fawful for the said Trustees to receive any Sum or Sums from any
Friendly Society formed and enrolled after the passing of this Act
which may exceed the Sum of Three hundred Pounds, Principal and
Interest included, nor to pay any Interest on the same whenever
such Sum or Sums shall amount to or continue at the said Sum
of Three hundred Pounds or upwards. - '

Receipt of XXIX. And be it firther enacted, That the Receipt or Discharge
}‘"eas;"e" of the Treasurer, Trustee, or other Officer of such Friendly Society,
Friendly  Charitable or provident Institution ot Society, for the Time being, for
Society or ANy Money paid according to the Requisition of such Treasurer,
charitable  ‘Trustee, or 6ther Officer apparently authorized to require such Pay-
ﬁz’"‘:&wnﬁ_ ment, shall be a sufficient Discharge for the same and the Institution
deemed su- i) which such Deposit shall be made shall not be responsible for any
charge. isapplication of any such Money, Donation, ot Bequest, by the
erson or Persons to whom the same shall be so paid, vt for any Want

Authority of the Person or Petsons requiring or receiving such

Payment.

Members of XXX. And be it further enacted, That no Person who is or shall
Friendly or e a Member of any Friendly Society established or to be established
‘S’h“."“!b‘e , under and by virtue of any Act ot Actstelating to Friendly Societies,
Bt D 0F # Member of any of the charitable Institutions herein-before men-
abilityin tioned, shall, by reason of such Person being or becoming 4 Depositor
those Socie- in_any Institufion taking the Benefit of this Act, be cotisidered as
ties by subt  subject or liable to any enalty, Forfeiture, or Disability declared or
any Tt txpressed, or intended 8o to be, by or in the Rules, Orders, or
tion under Regulations of such Friendly Society; any Rules, Orders, or Regn-
thisAct. lationy of such Friendly Society made, or hereafter to be made, to
11

the
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the comtrary notwithstanding ; Provided also, that sie Depositot Previso for
shall be subject or liable to any Penalty or Forfeiture ou account of Depositors
his belonging to or being interested in the Funds of any Friendly bs';;:gfsg .
Society or charitable Society deposited in any other Sayings' Bank. o

XXXI. And be it further enacted, That all Regulations and Bro- Regulations,
visions in this Aet contained, relative to Money paid into the Bank of f\w; of t“h‘f, d
England, and Receipts issued on account thereof, and alse to the tocp:;mf:ﬂ:,
Application of all such Money by the said Commissioners, shall be. &c. under
applicable to Payments made and Receipts issued under the Autho. 59G.3.c.128.
rity of an Act passed in the Fifty-ninth Year of the Reign of His:
late Majesty King George the Third, intituled An dct for the further
Protection and Encouragement of Friendly Societies, and for preventing
Frauds and Abuses therein, except with respect to all sueh Friendly
Societies as may have been formed amd enrolled previous to the

passing of this Act.

XXXII. And be it further enacted, That no Sum shall be paid ef No Sum to
subseribed into any Savings Bank by any Person or Persons, by Ticket. be-subscribed
or Number or otherwise, without disclosing his or her Name, together ;‘t‘m"t ‘}i‘e
withhis or het Profession, Business,Occupation, Calling, and Residence, P:,'?;;ﬁn’
to the Trustees or Mamagers of such Savings Bank ; and the Trustees &c. of the
or Managers of every Savings Bank are hereby required to cause the Depositor.
Name of such Depositor, together with his or her Profession, Busi.
ness, Occupation, é)alling, and Residence, to be entered i the Books

of the Institution,

XXXIII. And be it further enacted, That it shall and may he lawful Persons
for the Trustees or Managers of any Savings Bank to receive from "ul"’we%m
any Person or Persons acting as Trustee or Trustees on behalf of any Trysces on
Depositor or Depositors, whether such Person or Persons i§ or agd behalf of
himself or themselves a Depositor or Depositers or not, any Sum ox others.
Sums not exceeding the anmual Amount herein-after mentioned j
provided that such Trustee or Trustees shall make such Declaration
on behalf of such Depositor or Depositors, and subject to the like
Conditions, as by this Act is required in the Case of any Person or
Persons making any Deposit on his or her own Account; and al}
Deposits made by any such Trustee or Trustees shall be inserted in
the Books of such Savings Bank in the joint Names of such Trustee
or Trustees and of the Persen or Persons on whose Account such
Sum shall be so deposited ; and the Receipt and Receipts of such
Trustee or Trustees, or the Survivor of them, or the Executors or
Administrators of any sole Trustee or surviving Trustee, with or
without the Receipt of the Person or Persons on whose Account such
Sum may have been deposited, shall be a good and valid Discharge
to the Trustees or Managers of the Institution.

XXXIV. And beit further enacted, That it shall not be lawful for Subscribers
any Person or Persops who shall have made any Deposit in, or any to Ons
Subscription to, or who shall be entitled to any Benefit from, the f::ﬁ“ﬁi?““"
Funds of any Savings Bank, to make any Deposit in or to subscribe gypscribe to
any Sum into the Funds of any other Savings Bank, or to apen any any other,
new Account in the said Savings Bank; and that everydPe_:rson

esirous
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Declaration  desirous of making.any Depasit in or any Subscription ko any Savings

:“::""T“‘;‘gi‘? Bank, shall at theg Time of makingrthe First Depasit in gny Savings

Subscription. Banky and at such other Time or Times as such Depogiton shall be

teql%tec} sq to do hy the Trustees or Managers of any sueh.Savings

Bank, sign, either themselves, or, in case of Infants wader the
gn y

Age of Seven Years, by some Person to be approved of by the

Trustees or Managers, or by such.ather Person as they shalk appoint,

%Declarat@omm sach Form as shall be directed or appreved of by

E e,CQnumssionexs or other proper Officer, that the Person or Persons

-pn ‘whose nghalf any such First Deposit or  Subscription shall be

required fo be made is not or are not entitled to any Deposit, or

any such subsequent Deposit or Subscription in or any Benefit

from thes Funds, of any Savings Bank, other than that into which

such Deposit..gr Subscription shall be made, or any other Fupds

Penaltyon  jn the said Savings Bank; and in case any such Declaration shall

false Decla~ ot be true, or_if any Person shall at any Time have or hold

fasion, fg" or be possessed of any Deposit or Funds in more than One

1§;p§s-;t o Savings Bank within the United Kingdom, every such Person

the Sinkingt  shall forfeit and lose all Right and Title to any Deposit in or to

Fund. any Funds of any and every such Savings Bank ; and the Managers

and Trustees of such Savings Bank shall and they are herghy required

in such Case to close the Account. of such Depositor, and to cause

the Sum or Sums so forfeited to be forthwith paid into the Bank of

England or Bank of Ireland, as the Case may be, to the Acgount of

the Commissioners standing in the Books of the Governor and Comy

pany of the said Banks respectively, under the Title of « The Acgount

of the Commissioners for applying certain Sums of Money annually

to the Reduction of the National Debt ;* and the Cashier or Cashiers

, o of the said Governor and Company is and are hereby required to

) , receive all such Sums, and to place the same to the said Account, ta

e applied in like Manner as all other Money placed to the said

Declaratioti¥ Account ; and every.such Declaration so made shall be.filed and

shall be filed. kept and preserved by the Trustees of every such Savings Bank 3

) and a printed Notice of such Regulation and Prohibition shall be

ed in the Office or Place appointed for the receiving of Deposits

o any Savings Bank, in such %orm as the said Commissioners op

their proper Officer shall from Time to Time direct, or xequire or

approve.

Trustees not X XXV. And be it further enacted, That from and after the
;0 receive  T'wentieth Day of November One thousand eight hundred and. twenty-
];‘;':o:;t‘gr"“e eight,it shall not belawful for the Trustees of any Savings Bank toreceive
more than om any One present or future Depositor any Sum or.Sums exceeding
30L.inany Thirty Pounds in the whole, exclusive of Compound Interest, in any
One Year,  ()pe Year, ending on the Twentieth Day of November, nor ta raceive
o e . in from any Depositor any Sum or Sums of Money whatever, which
the whole.  shall make the Sum to which such Depositor shall be entitled exceed:
When De.  the Sum of One. hundred and fifty Pounds in the whole. Pravided,
positand  always, that wheneyer the Sum or Sums standing.in the Name of any
ifl:e'es: " Peposu:or shall amount in. the wholg te Twahundred Pounds, Prin-
amount 0 ¢ cipal and. Interest included, that themceforth no Ingexest shall be
tocease.  payable on any such Deﬁsgit sa long as, it shall centinye 4 amouns:

to. the said Sum. of Twe hundred Pounds, ( 1. ,n A _ 33 ~ri- 4 nf

e XXXVI. And

Y ¥
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- XXXVI. And be it furthér enacted, That nothing in this Act Not to affect
‘contained shall prevent ot be construed to prevent the Trustees of any Deposity of
Savings Bank from paying Interest to any Depositor whose Deposit 200 at Lhe
shall, on the Day of the passing of this Act, amount to or exceed this Act,
the Sum of Two hundred Pounds.

XXXVII Provided alwiys, and be it further eftactet, That flte Trustees not
said Trusteed shall not receive from any such Depositor amy fresh o ransive
or additional Deposit, 6 long 4s the Sum or Sums to which such ;z':see];s:;:_
Depositor shall be entitled shall amount to or exééeil the Bum 0f sit amounts

One hundred and fifty Pounds. to 1501,

XXXVIIL And be it farther enacted, Thit it shall bé law¥ul for Depositors
any Depositor, aftet having withdrawn ar(liy Sum or Sums df Money ey V:!'Iﬂ!'
from and out of any Savings Banks, to re-deposit in any such Savings Deposits, and
Bank, at any Time or Times within any One Year, reckoning from again sub-
the Twentieth Day of November, any Sum or Sums of Money, pro- scrive, pro-
vided such Sum or Sums of Money re-deposited, and any previous vided the
Deposit or Deposits which shall have been ‘made by such I;;positor o ::)!
in the Course of the Year, taken together, shall not exceed at any One Year
Time in such Year the Sum of Thirty Pounds additional Principal exceed 304
Money bearing Interest ; and the Trustees and Managers of Savings
Banks are hereby prohibited from receiving from any Depositor
any Sum dr Sums which shall make the said Depositor entitled at
the End of such Year to more than the said additional Sum of
Thirty Pounds within Twelve Calendar Months, reckoning from the

Twentieth Day of November as aforesaid.

‘XXXIX. Provided always, and be it further enacted, That 4t any Deposits may
Time after the passing of this Act it shall and may be lawful for ax be withdrawn
Depositor in any Savings Bank to withdraw from such Savings Ba g:;?n""%ank

the Whole of his or her Deposits and Interest thereon at any One ¢, beﬁaced
Time (but not in Parts or Shares), for the Purpose of investing the in another.
same in any other Savings Bank ; and in such Case it shall be lawfil
for the Trustees or Managers of any such Savings Bank from which
such Deposit shall be intended to be withdrawn, or any One or moré
of them, and they are hereby required, to grant to any such Depositor
a Certificate, under the Hands of such One or more Trustee ¢r
Trustees, Manager or Managers respectively, attested by the Secre-
tary or Actuary of such Savings Bank, and such Certificate shall
state the whole Amount of the Deposit and Interest due to such
Depositor in such Savings Bank, andp shall be in such Form as shall
be directed or approved of by the Commissioners for the Reductiofi
of the National Debt, or their Officer ; and upon the Production of ’
such Certificate, signed as herein-before directed, to the Trustees or
Managers of the Savings Bank into which such Deposit and Interest
_is intended to be removed, the Person applying shall, and he or she
is hereby required to indorse his or her Name on the Back of such
Certificatd, in the Presence of One or more of the Trustees or Ma,
nagets of such Bavings Bank, and such Indorsement shall be attested o
by One of -suel ‘Trustees or Managers; and if such Trusteé or Trus-
tees, or Managet or Managers, shall be satisfied that such Certificate ig
authentic, and that no Abuse is intended thereby, it shall and may be

nT lawful
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Jawful for the Trustees or Managers of such Savirgs Bank to recéive
the Bum specified in such Certificate, and to place the same to the
Account of the Person therein described ir thie Books of such Navings
Bank, any thing in this Act to the contrary thereof noetwithstanding
Provided always, that previous to such Investment alike Declaration

" thall be made by the Person applying to! hake such Deposit as

Depositor

ig required in other Cases of making Deposits in Savings Banks
scoording Yo the Provisions contained in this Act, and such Petrson
ghall be %onsidered in all respects as an original Subscriber to such
Savings Bank, and shall be Jiable to all such Rules, Regulations, and
Restrictions 3s an original Subscriber to such Bank.

XL. And Ve it further enacted, That in case any Depositor in

dying leaving the Funds of any Institution taking the Benefit of this Act shall die,

any Sum ex-
ceeding 501
the same not
to be paid
until after
Adminjistya~
tion.

No Duty to
be paid on
Probate
where the
Estate is
under 50

leaving any Sum or Sums of Money in the said Funds, or any Divi-
dends or Interest due thereon, belonging to him or her at the Time
of his or her Death, exceeding in the whole the Sum of Fifty Pounds,
the same shall not be paid to any Person or Persons as Representative
ot Representatives of such Depositor, but upon the Probate of the
Will of the deceased Depositor, or Letters of Administration of his
or her Estate and Effects: Provided always, that where the whole
Estate or Effects of any such deceased Depositor, for or in respect
of which any Probate or Letters of Administration respectively
shall be granted, shall not exceed the Value of Fifty Pounds, no
Stamp Duty shall be chargeable thereon, nor upon any Legacy
or Residue or Part thereof bequeathed, nor upon any Share of
Part of the Estate or Effects to be paid or distributed by or under

Certificate of such Probate or Letters of Administration : Provided also, that

Amount and
Value of
Depositor’s
Interest to be
produced on
claiming
Probate, &e.

Administra-~
tion Bonds,
&e. forEffects
under 507 exe
empted from
Stamp Duty,

in every such Case the Person or Persons claiming such Probate
or Letters of Administration free from Stamp Duty under this Act,
shall exhibit to the Court or Person having Authority to grant
the Probate or Letters of Administration in such Case, a Certificate
of the Amount and Value of the Share and Interest which the de-
ceased Depositor had in the Funds of the said Imstitution, which
Certificate shall be granted in such Form and Manner as shall have
been settled by the Rules or Regulations of the Institutions respec-
tively, and shall be signed or testified b such Person or Persons as
shall be directed therein; and every such Certificate shall be taken
and received, by the Court or Person having Authority to grant such
Probate or Letters of Administration, as Evidence of the Amount and
Value of the Shares and Interests of the deceased Depositor in the
Funds of the said Institution.

XL1. And be it further enacted, That in all €ases where the
whole Estate and Effects of any deceased Depositor, for of in respect
of which Letters of Administration shall be granted, shall not exceed
the Value of Fifty Pounds Sterling, no Stamp Duty shall be charge-
able upon the Bond required to be given by the Administrator for
the due Administration of the Effects of such deceased Depositor, nor
upon any Affidavit or Docuntent leading to or connected with such
Administration, but that every such Bond and Affidavit shall be

. exeénufted from Stamp I)ut;y ‘n like Manner and under the like

Regulations as are provided in and by this Act with trespect to such

Letters
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Letters of Administration ;. Provided always, that in case any Depo, Where the
sitor in the Funds of any such Institution phall die, leaving a Sum ,qf Effects of a
Money in theisaid Fundj which, with the Interest thereon, shall gt f:t?:tztgymg
exceed in the whole Fifty Pounds, it shall he Jawful for the Trug shall not ex-
or Manageis of such Iustitution, and they arg hereby authorized and ceed 50.. the
permitted, in case sueh Lrustees or Managers shall be satisied thatng same may be
Will was made and left by such deceased Depositer, and that no c;'ddi‘:)d tothe
Letters of Administration will be taken out, of the Gopds and Chatte § Rules %f the
of such Depositor, to pay the same at any Time after the Decease of Institution,
such Depositor, according to the Rules and Regulationg of the said &e-
Institution ; and in the Event of there being no Rules, and Reguls;

tions made in that Behalf, then the said Trustees or Managers are

hereby authorized and permitted to pay and divide the same to and

amongst the Person or Persons entitled to, the Effects of the decaased

Intestate, according to the Statute of Distributions, .

XLII. And be it further enacted, That whenever any Trustees of Paymentto
Managers of any Savings Bank, at any Time after the Decease of Persi‘m“ ap‘-)
any Depositor, have paid and divided any Sum of ﬁoney not exogeg, Peor8 2 %8
ing Fifty Pounds to oy amongst any Person or Persons who shall, a¢ declared
the Time of such Payment, appear to such Trustees or Managers tg valid.
be entitled to the Effects of any deceased intestate Depositor, accords
ing to the Statute of Distributions, or according to the Rules and
Regulations of any such Savings Banks, the Payment of any such
Sum or Sums of Money shall be valid and effectual with respect tp
any Demand of any other Person or Persons as next of Kin of such
deceased intestate Depositor, or as the lawful Representative ey
Representatives of such Depositor, against the Funds of such Savings
Bank, or against the Treasurer or Trustees or Managers thereof ;
but nevertheless such next of Kin or Representatives shall have Remedy
Remedy for such Money so paid as aforesaid againgt the Person qr fzoiz next of
Persons who shall have received the same; ;R

XLIIL And be it further enacted, That Payment of any Money Payments
by any such Institution as aforesaid, to any Person or Persons having under Pro-
any Letters of Administration or Probate of any such Will or testa. t",?,iflz °§‘ .
mentary Disposition granted by any Ecclesiastical Court, and appesring to
appearing to be in force, shall be valid and effectual with respect to be in force
any Demand of any other Person or Persons, as the lawful Repre, shall be valid.
sentative or Representatives of such Depositor, against the Funds o
such Institution, er against the Treasurer, Trustees,, or Managers
thereof ; but nevertheless such lawful Representative ar epresenta.
tives shall have Remedy for such Money or Securities for Money
8o paid or transferred as aforessid, against the Person or Rersens

yho shall have received the same.

XLIV. And be it further emacted, ’i‘hat no Power, LVVaJ:rta,nt, ar Powers of
Letter of Attarney, granted or to be granted by any Person, or Attorey, &c.
Persons, or Trustee or Trustees of any Institution established under ’i",vf:’telg or
this Act, noriany Power, Warrant, or Letter of Attorney given by Depositors,
any Depositot,or Depositors in the Funds of such Institution tp any uot liable to
other Person ar Persons, authorizing him, her, or them to make any, Stamp Duty.
Deposit ox Deposits of any Sym or Sums of Money in the said ‘Eund);
: on
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on behalf of the said Depositor or Depositors) of to sign any
Document or Instrument required by the Rules or Regulations of
auch Institution to be signed on making such Deposits, or to receive’
back any Sum or Sums of Money deposited in the said Funds, er
the Dividends or Interest arising therefrom, nor any Receipt nor any
Entry in any Book of Receipt for Money deposited in the Funds of
any auch Lostitution; nor for any Money received by any Depositor,
his or her Exeguters or Administrators, Assigns or Attornies, from
the Funds of such Institution, nor any Draft or Order, nor amy
Appointment of any Agent or Agents, nor any Certificate or other
Instrument for the Revocation of any such Appointment, nor any
other Instrument or Document whatever required or autherized to
be given, sued, signed, made; or produced in pursuance of this Act,
shall be-gubject or liable to or charged with any Stamp Duty or
Duties whatsoever,

ww £ 1

X1V, And be it further enacted, That if any Dispute shall arise
between any such Institution, or any Person or Persons acting under
them, and any imdividual Depositor therein, or any Executor,
Adnministrator; next of Kin, or Creditor of any deceased Depositor,
or any Person claiming to be such Exeeutor; Administrator, next of
Kin, or Creditor, then and in every such Case the Matter so in
dispute shall be referred to the Arbitration of Two indifferent
Persons, one ta be chosen and appointed by the TFrustees or
Managers of such Institution, and the other by the Party with whom
the Dispute arose; and in case the Arbitrators so appeinted shall net
agree, then such Matter in dispute shall be referred in Writing to
the Barrister at Law so to be appointed by the said Commissioners
as aforesaid, who shall receive & Fee of not more than One Guinea ;
and whatever Award, Order, or Determination shall be made by the
said Arbitrators; or by the said Barrister, shall be binding and
conclusive- on all Parties, and shall be final to all Intents and
Purposes, without any Appeal; and the said Award, Order, or
Determination shall declare by whom the said Fee payable to the
said Barrister shall be paid ; and no Submission to, or Award, Order,
or Determination of the said Arbitrators, or of the said Barrister,
shall be subject or liable to or charged with any Stamp Duty or
Duties whatever.

XLVI And for the more effectually uscertaining from Time to
Time the setual and progressive State of the several Savings Banks
respectively, be it enacted, That the Trustees or Managers of an
Savings Bank shall annually cause a General Statement of the Funds
of snch Savings Bank, invested in the Bank of England or the Bank
of Ireland in the Names of the Commissioners for the Reduction
of the National Debt, to ba prepared, up to the Twentieth Day of
November ineach Year, showing the Balance or Principal- Sum due to
all the Depoiters collectively in such Savings Bank, und & Statement
of the Expences incurred; and stating in whese Hands sudh Balance
shall then he remaining ; and every such annual Statement shall be
attested by Fwo Managers or Two Trustees; or by Oné Manager
and One [Trustee of such Savings Bank j and every such annual
Statement shall be countersigned by the Secretary ¢r Actuary of

such
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such Savings Bank:ycandiall such anmual Statements shall be teane
mitted to the Office: of the said Commissionersfor'the Reduction of
the Natiopal Debt in London ov: Dublin (as the Caseiniay be); within
Six Weeks next atterthe Twentieth Day of November in each Year§
and in case the Tyustees of any such Savings Banlk shall meglect -oF If Trustees
Tefuse to) make oltrand transmit such Account as aforesaid, or i neglect to
case any such Trustees shall at any Time neglect or srefusd €o ebe( transmitsuch
any; Qrdeys on Direstions given by the said Commissieners; or throug &cﬁ‘g‘;"‘:;!“
their Officer, pussuant to the Directions of this Act; it shall and may o.-de.-sf Co|yn_
be lawful for the said Commissioners 'to vlosé the Aedeurit 6f the’ missioners
Trustees of such Savirigs Bank, and to discontinue the keeping dnry: may close
further Account with the Trustees of such Savings Bask, and fﬁ':';ﬁ';ﬁw
direct that ne further Sum shall be received at the Bank of T
or at the Bank of Ireland from the Trustees of such Suvings Bank,
to the Account of the said Commissioners, until such Pume #s suth
Commissioners shall think fit: Provided always, that it may be lawful
for the said Commissioners to re-open such Accounty 4d to”allow
the growing Interest of such Account during the Time of such Dis.
continuance, and to authorize the Receipt of Money' at the Bankd
of England or Ireland; whenever such Commissioners shall think fi¢
t0 do s0, upon such Trustees complying with the Directions 6f sach
Commissioners or their Officer.

. . v il .

XLVIL And be it further enacted, That the Trustess orManagers A Duplicite
of every such Savings Bank shall cause a Duplicate of every such of such Ac-
annual Statement, accompanied by a List of the Trustees and gg“a‘;g::‘(’;l,!n
Managers of such- Institution. for the Time being] attested and e Ofice of
countersigned. as- aforesaid, to be publicly affixed and exhibited in the Savings
some conspicuous Part of the Office or.Place where the Deposits of Bank.
such Savings Bank are usually received, for the Information of all
Persons making Depasits therein, and every such Duplicate shall-"
from Time to Time vemain so :affixed and exhibited wnti) the ensuing
annual Statement shall in like Manner be afixed and exhibited as
aforesaid ; and every Depositor shall be entitled to reccive from the-
said Institution @ printed-Copy of suchannual Statement on Payment>
of One Penny, , | W
: L f \ . ] I
i kLVIII. And be it further enacted, That from and after thé' Accounts to
passing of this Act the following Accounts shall be prepared by the be ahnually
said Commisgioners, and shall be annually laid before both Houses of i;’;fl;fn‘;;‘;
Parliament on or before the Twenty-fifth Day of Maroh i every Yea?, by Commis-
if’ Parliament shall becsitting, and if Parliament shall not be sitting, sioneys for
then within Fourteen Days, after the Commencement of the they the Reduc-
next Session of Parliament ;. that is to say, Aecounts, made up to-the” \ono 1
Twentieth, Day of Novemben then next preceding, of the Gross peyy
Amount of all Spums received and aredited, ‘including Interest, and
of all Sums paid, including dnterest, from the Sixth Day of August
in the-¥ear of our Lord Ope thousand eight hundred and .seventeer W
up to such;Ewentieth Day of November, by the said Commissioners, © '
on aceount; 0f . the [Lrustees. of the iseweral Savings Banks' in ?
England. and Krlands and-also on account of any Friendly Societies?
in England zespectively, and of the -Gross Amount, of:all Bums, *

Steck, FKunds, ﬂnnuitias;znd*Exehéquet Bills standing in the’ Name‘;’:‘
11 0
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of such Commissioners on the Twentieth Day of Neventber on account
.'of any such Savings Banks or Friendly Societies: respectively, and
the Sums paid for the Purchase of such Stocks, Funds, or Exchequer
Bills, and the Gross Amount of ‘the Interest or Dividends received
x thereon by the said Commissioners, and the Gross Amount of the
~* Imterest paid by such Commissioners up to such Twentieth Day of
¢ November on all Receipts issued to the Trustees of any such Savings
Bank dr Friendly Societies in England-and Ireland zespectively ; and
also an Acoount of all Expences incurred by the said Commissioners
for Salavies of Clesks, or other incidental Charges, during the preced-
ing Yean. :
ST 1 v

Savings XLIX. And for the Purpose of vendering the Accounts of the
Banks s‘“;‘“ several Savings Banks-in England amd Ireland uniform and corre-
Sompute " spondentwitt theAccounts of the Commissioners for the Reduction of
20th Mayand hex National Debt, be it enacted; That from and after the Twentieth
20th Nov.  Day of Nvember One thousand eight hundred and twenty-eight, .
half.yearly or the Interest ov Dividends due to each Depositor in each Savings
yoarly. Bamk in England shall be computed half-yearly to the Twentieth
Day of May and the Twentieth Day of November, or yearly to the
"Fwentieth Day of November in each Year, or up to such Period
nearest to such Twentieth Day of May or Twentieth Day off November
as such Interest shall be payable, according to the Rules or
Regulations of such Savings Banks respectively, and to no other

Periods. : '

b

Commis- _Ti. And be it further wenacted, That it shall and may be lawful
sionersmay for the said €ommissioners, and they are hereby authorized and
Pl“"c“”e E’l" empowered, to lay out, from Time to Time, (if they shall deem it
chequer Bills. oynedient, and under such Regulations as the said Commissioners
shall direct;) the Whole or any Part of ;the Monies which shall be

standing in their Names in the Books of the Banks of England and

Ireland respectively, in pursuance of this Act, in the Purchase of
Exchequer Bills held by the said Banks respectively or by the Public,

as the Case may be ; and the said Commissioners shall be entitled to

receive, for the Sum or Sums laid out by them in Exchequer Bills,

such an Amount of Three Pounds per Centum Consolidated or

Reduced Annuities, transferrable at-the Bank of England, as the said

Sum or Sums of Money would have bought if the same had been

applied to the Purchase of Fhree Pounds per Centum Anmuities, esti-

mating the Amount of such Annuities at the quarterly Average

Price of Three Pounds per Centwm Annuities which shall have been

putchased with the Monies commonly called the Sinking Fund in

the same Quarter of the Year in which. such Exchequer Bills shall

have been purchased; and the said' Three Pounds per Centum

Annuities, and the Dividends arising thereon from Time to Time,

shall constitute and form Part of the Funds belonging to the said
Commissionezs on account of the said Savings Banks, and shall be

subject to the same Provisions and to thesame and the like Purposes

as all other Capital Stocks and Dividends standing in their Names on

the said Account shall and may be subject and liable to and the-
Accountant General of the said Governor-and Company shall, within

Five Days after such Entry shall have bieen made a8 aforesaid, certify

b 3 to
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o the said Commissioners the Amount:of .the Three Pounds per
Centum Annuities so placed upon their said Account under the
Provisions of this Act. S
.y T ¢ C . 2
LI. And be it further emacted, That -the IComptroller General The Comp-~
or Assistant Comptralles- acting underthe said Commissioners shall, troller Gehe-~
at the End of every Quarter of the Year in which such Exchequer {zltﬁc.f.:ga_.
Bills shall have been purchased by or on aecount of the said Commis. sury, quar-
sioners ;a8 aforesaid, certify to the Lords Commissionems of His terly, the
Majesty’s Treasury the Amount of the Principal and Interest paid Q‘S‘°‘E"tl°f 4
for the same (and also the Amount and Description of Three Pounds Interest paid
per Centum Annuities which might have been purchased with such fo Exche-
Principal and Interest; estimated at the quarterly Average Price of quer Bills.
Three Pounds per Centum Annuities as aforesaid) ; and thereupon it
shall and may be lawful for the said Lords Commissioners of His
Majesty’s 'Lreasury, or amy Three or more of them, and they are
hereby authorized and required, by Warrant under their Hands,
from 'Time to Time to order and direct the said Governor and Com.
pany of the Bank of England to direct their Aecountant General to
enter and place to the Credit of the said Commissioners, upon the
Account standing in their Names in the Books of the said Baik,
under the Title of « The Fund for the Banks for Savings,” the
Ameount of the Three Pounds per Centum Consolidated or Redueed
Annuities (as the Case may be) contained from Time to Time in
every such Certificate; the first half.yearly Payment of the Divis
dends whereof shall commence from the Day on which the last
half.yearly Dividends were due and payable on' the said Three
Pounds per Centum Consolidated or Reduced Annuities, as the Case
may be.

LIL And be it further enacted, That the Three Pounds per Céntiem 31, per Cen-
Annuities which shall be created from Time to Time b the Purchase tum Annui-
of Exchequer Bills under and by virtue of this Act, shall be-deemed ties created
and taken to be, and shall from Time to Time be added to, and shdll s parchase
form Part of the Capital of the Three Pounds per Contam Consolidated w oY
or Reduced Annuities (as the Case may be) transferrable at the Bank chargeable
of England, and the Dividends arising thereon shall, as the same shall chon the d
become due, be charged upon and be payable out of, ahd the sathe pund. ed.
are hereby made chargeable upon, the Consolidated Fund of the

United Kingdom of Great Britain and Ireland, .
i !

LIIL Andbe it enacted, That it shail and may be lawful for the said Exch equer
Commissioners to cause all or any Part of the Exchequer Bills Bills tobe
purchased by them, or on their Account, under the Provisions of this delivered to
Act, to be delivered to the Paymasters of Exchequer Bills, to be can- pasterof
celled, within Five Days after the Expiration of the Quarter of the Exchequer
Year in which such Bills shall have been so purchased ; and thé said Bills, tobe |
Paymasters are in such Case hereby required, upon the Delivety g::cened‘
thereof, to cancel the same actordingly ; and it shall and may be
lawful to the said Commissioners to exchange from Time to Time
any Part of such Exchequer Bills, not so delivéred to be cancelled,
for new Bills of the like Amount (if they shall deem it expedient
to do so), according to the usual Course of the Exchequer, any

thing
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thing herdin-before: contained to the tontrary thereef in anywise
notwithstanding. - . :

LIV. Provided always, and be it further énacted, That it shall and
may be lawful for the said Commissioners, and they are hereb
authorized and empowered, to sell from Time to Time, if they shall
deem it expedient, any Part of the said Bank Annuities which shall
be standing in their Names in the Books of the Bank e(:{ England and

rélund respectively, in pursuance of the said tecited Acts or this
Act, and to apply the Whole or any Part of the Monies produced by
sitch Sale or Sales in the Purchase of Exchequer Bills, in the same
Manner and under the same Regulations and Provisions as any
other Monies are authorized by this Act to be so invested by the
said Commissioners.

Lv. And be it further enacted, That it shall and may be lawful
for the said Commiissioners, or for the proper Officer or Officers of
the said Commissioners, from Time to Time, to make Application to
the Lord High Treasurer or to the Commissioners of His Majesty’s
Treasury of the United Kingdom of' Great Britain and Ireland,
stating and certifying what Sum of Money may be required for
satisfying any Demands which shall from Time to Time be made upon
the said Commissioners for the Reduction of the National Debt by
the Trustees of any Savings Bank or Friendly Society in England or
Ireland, and thereupon it shall and may be lawful for the Lord High
Treasurer or Commissioners of the said Treasury, or any Three of
them, in casé they shall think fit and proper so to do, by Warrant
under their Hands, to cause or direct any Number of Exchequer
Bills to be made out at the Receipt of His Majesty’s Exchequer in
Great Britain, for such Sum or Sums of Money as shall be from
Time to Time stated and certified in any such Application of the
said Commissioners, or their Officer or Officers under the Direction
of the said Commissioners, or for any Part of any such Sum or Sums;
and such Exchequer Bills shall be made out in the same or like Man-
ner, Form, and Order, and according to the same or like Rules and
Directions, as are prescribed and directed in and by an Act made in
the Forty-eighth Year of the Reign of His late Majesty King George
the Third, intituled An Act for regulating the issuing and paying of
Eaxgchequer Bills.

LVI. And be it further enacted, That it shall and may be lawful
for the Governor and Company of the Bank of England and Bank of
Ireland vespectively from Time to Time to advance to the said Com-
missioners -for the Reduction of the National Debt such Sum or
Sums of Money, on the Credit of such Exchequer Bill or Bills issued
to or purchased by the Commissioners under the Provisions of this
Act as aforesaid, at such Time or Times, and under such Regulations
for the Purposes of this Act, as shall be agreed upon by the said
Commissioners and the said Governor and Company of the Banks of
England and Ireland respectively, and at sucﬂ imes as the said
Commissioners shall from Time to Time require; any Law or Statute
to the contrary thereof in anywise notwithstanding.

'

LVIL And
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LVIL And be it further enacted, That the Principal Sum of every How such
such Exchequer Bill which shall have been issued to the said Com- gﬁ‘l’:‘:ﬂ:ﬁrbe
missioners upon their Application, for the Purposes herein-before paid off by
directed, and upon which any Sum of Money shall have begp 0 Commjs-",
advanced by the Governor and Company of the Banks, of England- sioners for -
or of Ireland respectively, under the Provisions of this Agt, shall, g%dﬁca;;?“ R&L
together with, all Interest due thereon, be discharged from Time tq, pepy, ;’W .
Time by the said Commissioners for the Reduction ¢f the Nationa] vaas
Debt, in such Portions as the said Commissioners shall, deem it and,
expedient, with and out of any Monies invested ﬁ‘;o‘irll Time to Time,
by the Trustees of any Savings Banks or Friendly Sqcigties in
England or Ireland respectively, and carried to the Cyedit of the
said Commissioners on account of any such Savings Banks er
Friendly Societies, or by the Sale of any Bank Annpities, ar with.
and out of the Monies or Funds commonly called the Sinking Fund,
standing in the Names of the said Commissioners in the Books of the
Governor and Company of the Banks of England or Jreland respecs i
tively, or by all or either of such Means of Bepaymept. as the said o
Commissioners shall deem most proper and. convenient; and that
immediately upon any such Payment being wmade by, the said Cony .
missioners for the Reduction of the Natiopal Debt; Exchequer Billy
to the Amount of the Principal Sum so paid off and discharged sh
be. delivered up to the said Commissioners hy the Gavernor an
Company of the Bank of England or Bank of Jreland respectively; and,
the said Cammissioners shall forthwith cause the said, Exchequer Bil
to be delivered to the Paymasters of Exchequer Bills, to pe cancelled:

Provided always, .that whenever the Prineipal Swp of any such Regulations
Exchequer Bill or Bills shall have been discharged and, paid offiby apy, to be observ-
Sum or Sums of. Money- advanced from the Sinking Fund, and under %dilf:h:r‘; “;‘;‘;‘
the Provisions of this Act, the said Commijssioners shall, cause their off by e
Agent or proper Officer to transfer from any Acgount standing .iny vances from
the Names of the said Commissioners in the Books of the Governor the gmkms
and Company of the Bank of England, or from. any Accounts = "%
standing in their Names in the Books of the Bank of Jrgland, under

or by virtue of this Act, or of any Act or Acts relating to Savings,

Banks or Friendly Societies, as the Case may be, inte the Accoynt

standing in the Names of the said Commissioners in the Books of

the Bank of England or Bank of Ireland respectively, under the

Title of «“ The Account of the Commissioners appointed .by Act ofy
Parliament for applying certain Sums of Money annually to the
Reduction of the National Debt,” such an Amount of Stock as shall !
produce, by Computation, the Principal Sum and Interest of all such,
Exchequer Bills so paid off and discharged; and the said Compptations,

shall be.made by the proper Officer or Officers of the said Commis~

stoners, aceordingto the Price -at which such Stock shall have beeny
purchased by the said Gommissioners,on the Day of transferring the, ..
said, Amount of Stock as aforesaid .and upon every such 'Lransfer ..
of . Stogk heing made as .herein-before directed,, the, Accountant

Genera] of the Gavernor 3nd Company.ofi the Bank. of Ewgiland -or

Bank of Ir¢lapd respectively shall thereupon transmit te the Officey

of the said issioners for the Reductian of the National Debt a
Certificate of every such..Transfer, gontaining. the Amount and .
Description of Stock so transferred.

nx ‘ LVIIL And
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+ LVIIL..And iwhereas it is-expetlient-to-providey mord effectifally in
cextain Cages for the Payment of any Draft or Drafts which may be
drawn ypon the said Commissioners bythe Trustees of any davings
Bank in Jraland in pursuance of this Aet; be it <nacted; That it
shall and anay be lawful for the said Commissioners, if they shall so
think fit, and they are hereby authorized and empowered, o pay
into the Bank of England, from Time to Time, any Sum or Sums eof
Money to be placed to their Credit in Account with the Governor

Bank of Zrefand, ot account of the Fund for
the Banks for Savings, under such Regulations as shall or may be
agreed: upoit frem Time to Time between the said Commissioners
and the said Governor and Company of the Bank of Ireland ; and all
Sums of Money so placed to the said Commissioners Credit as afore-
said shall be carried to the Account of the said Commissioners, by
the Cashiers of the said Governor and Company of the Bank of
TIreland, standing in the Books of the said Bank under the Title of
« The Fund for the Banks for Savings,” and shall be subject and
shall be applied to the several Purposes herein-before mentioned, as
if every such Sum and Sums of Money had been originally paid into
the Bank of Ireland to the said Account under the Provisions of
this Act.

LIX. And be it further enacted, That all Receipts, Orders, Cer-
tificates, Indorsements, Accounts, Returns, or Instruments, or other
Matters or Things whatsoever, which shall be required for carrying
into Execution this Act, shall be made in such Form and Manner,
and containing such Particulars, and under such Regulations, as shall
from Time to Time be directed or required or approved of by the
said Commissioners, or their Officer or Officers.

LX. And be it further enacted, That this Act shall be and the
same is declared to be a full and sufficient Indemnity and Discharge
to the Commissioners for the Reduction of the National Debt, and
to the Governor and Company of the Bank of England and Bank of
Irgland respectively, and their Officers, for all Things to be done or
required, or permitted to be done, pursuant to this Act.

LXI, And be it further enacted, That it shall and may be lawful
for the said Commissioners for the Reduction of the National Debt,
and they are hereby authorized and empowered, to appoint a Barrister
at Law, and employ such and so many of the Clerks and other Officers
as shall be necessary for carrying into Execution the Purposes of this
Act; and that it shall and may be lawful for the Lord High Trea~
surer or the Commissioners of His Majesty’s Treasury of the United
Kingdom of Great Britain and Ireland for the Time geing, and they
are hereby authorized and empowered, to settle and appoint such
Allowances as shall be proper for the Services, Pains, and Labour of
such Clerks, or other Persons to be appointed and employed by the
said Commissioners, in manner and for the Purposes aforesaid ; and
out of the Fund upon which the Establishment of the said Commis.
sioners is chargeable hy any Act now in force, to pay and discharge
all such Allowances and all ather incidental Charges which shall
necessarily attend the Execution of this Act, in such Manner as to
them shall seem just and reasonable.

' LXII. And
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LXII. And be it further enacted, That this Act shall extend to all Act to extend
Savings Banks established, or hereafter to be established, in England t]‘;’aa{: Savings
and Ireland, and not elsewhere; and be deemed a Public Act, and Eogland and
shall be judicially taken notice of as such by all Judges, Justices, and Ireland.
other Persons whomsoever, without the same being specially shown or

pleaded.
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