1929. Savings Banks Act, 1929, Cu. 27.

CHAPTER 27.

An Act to amend the law relating to Savings
Banks, Savings Bank Annuities, and the Post
Office Register. [10th May 1929.]

E it enacted by the King’s most Excellent Majesty,
by and with the advice and consent of the Lords
Spiritual and Temporal, and Commons, in this present
Parliament assembled, and by the authority of the same,
as follows :—

1.—(1) The security to be given in pursuance of
section eight of the Trustee Savings Banks Act, 1863,
as amended by any subsequent enactment, may be
either in the form required by that section as so amended
or, if the Commissioners and the Inspection Committee
approve, in the form of a single bond of a guarantee
society guaranteeing all the persons employed by the
bank or at any branch thereof who are required to give
such security.

(2) When security is given in the last-mentioned
form, the annual premium on the bond shall be paid
by the trustees, and the trustees shall be entitled to
recover from each person covered by the bond such
proportion of the premium as that person’s annual
salary bears to the total amount of the annual salaries
of the persons covered by the bond.

(3) The security required by paragraph (f) of
section ten of the Savings Banks Act, 1891, to be given
in respect of the amount received on account of special
investments shall not be separate from the security
required by the said section eight of the Trustee Savings
Banks Act, 1863, and accordingly the said paragraph (f)
shall have effect as if the word ‘ separate” were not
contained therein.

2.—(1) It shall not be lawful for the trustees of a
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without business only for the purpose of winding up its affairs
consent of unless—

Cominis- ..

sioners. (a) the Commissioners consent; or

(b) the bank is ordered to be wound up in pur-
suance of section two hundred and sixty-eight
8 Edw. 7. of the Companies (Consolidation) Act, 1908.
c. 69.

(2) The consent of the Commissioners under this
section shall not be given unless and until they have
satisfied themselves, after consultation with the Inspec-
tion Committee and the Association, that there are no
proper persons able and willing to act as trustees and
managers of the bank.

Repeal of 3. Section five of the Savings Bank Investment
8. 5 of Act, 1863 (which provides that one half of the securities
]S;“'mgs held by the Commissioners for savings banks shall
ank In- . s . . .

vestment  consist of securities the interest of which is charge-

Act, 1863. able on the Consolidated Fund), shall cease to have
26 & 27 Vict. effect.
c. 25.
Expenses of 4.—(1) The Commissioners shall in every year, out
National ~ of the amount by which the gross amount of the
Debt Coni- jnterest accrued during the preceding year on the
o Lo . securities standing in the name of the Commissioners
tion Cob® to the credit of the Fund for the Banks for Savings
wittee to e appears by the account laid before Parliament under
defrayedout gection seventeen of the Customs, Inland Revenue and
of surplus  Savings Banks Act, 1877, to have exceeded the gross
ﬁg‘fﬁ%t amount of the interest paid and credited in that year
c. 13, " to trustees of savings banks, apply, in accordance with
the directions of the Treasury, such sum as the Treasury

may from time to time authorise towards defraying—

(a) in the first place, the expenses incurred by the
Inspection Committee in the ecxercise of any
powers conferred by the enactments relating to
trustee savings banks;

(b) in the second place, the expenses incurred by
the Commissioners in the execution of the said
enactments.

(2) Section fifteen of the said Act shall have effect
as though the surplus of the interest accrued above the
interest paid and credited were diminished by the sum
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so applied, and subsection (2) of section four of the
Savings Banks Act, 1891, shall have effect as if a
reference to the amount available under subsection (1)
of this section were substituted for the reference to the
amount available under subsection (1) of that section.

5. For the purpose of any enactment (including this
Act) which provides that the expenses incurred in the
execution of the enactments relating to savings banks by
the Postmaster-General and the Commissioners respec-
tively are to be defrayed out of any specified fund, the
expenses so incurred shall be deemed to include—

(@) such sum as, in the opinion of the Treasury,
approximately represents the amount in each
year of the accruing liability in respect of the
benefits for which any officers or persons em-
ployed by the Postmaster General and the
Commissioners respectively in the execution of
the said enactments will on their retirement
become eligible under the Superannuation Acts,
1834 to 1919;

() such proportion of the salary, or of the said
accruing liability in respect of superannuation
benefits, of any officer or person who is so
employed in part only in the execution of the
said enactments as, in the opinion of the
Treasury, is attributable to the execution of
those enactments;

(¢) any capital expenditure incurred in providing
premises wholly used by the Postmaster-General
and the Commissioners respectively for the
purposes of the said enactments and such part
of any such expenditure incurred in providing
premises partly used as aforesaid as was, in the
opinion of the Treasury, incurred for those
purposes :

Provided that, if in any case where the
amount of any such capital expenditure has
been charged to the said fund the premises in
respect of which the expenditure was incurred
are sold or cease to be used for the said
purposes, there shall be deducted from the
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amount thereafter chargeable to the said fund
such sum as may be determined by the
Treasury to represent the then value of the
premises or of that part of the premises which
was used for the said purposes;

(d) in the case of any premises occupied by the
Postmaster-General and the Commissioners
respectively wholly or partly for the purposes
of the said enactments and in respect of which
no rent is payable, such an amount as is
estimated by the Treasury to represent the
rental value of the premises or of that part
of the premises used for the said purposes,
after allowing for any capital expenditure in-
cwrred as aforesaid which has been charged
to the said fund.

6.—(1) Notwithstanding anything in paragraph (d)
of subsection (2) of section one of the Trustee Savings
Bank Act, 1918, the Commissioners may, if they think
fit, on the application of the trustees of any frustee
savings bank, authorise not more than twenty per cent.
of the moneys received by the trustees in respect of
special investments to be invested in any Government
securities which will mature for payment not later than
twenty years after the date of the investment.

(2) Tt shall not be necessary for the Commissioners,
before authorising the trustees of a trustee savings bank
in pursuance of subsection (1) of section six of the
Savings Banks Act, 1904, to make special investments,
to be satisfied that the bank has an aggregate cash
liability to its depositors, irrespective of the amount of
any special investments, of not less than two hundred
thousand pounds, if

(a) the Association concur in the recommendation
of the Inspection Committee required by that
subsection ; and

(b) the Commissioners, having regard to the financial
position of the bank and the size and importance
of the area served by it, think it expedient in
the interests of the depositors of the bank that
the authority should be given.
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7. Where the Commissioners, in pursuance of
section two of the Trustee Savings Banks Act, 1863,
approve the formation of a new trustee savings bank,
the Commissioners may, after consultation with the
Association and the Inspection Committee, advance to
the trustees of that bank out of such part of the separate
surplus fund as stands to the credit of closed trustee
savings banks such sums as they think fit for the
purpose of providing for expenses incurred in connection
with the formation and the initial working of the bank,
and any such advance may be made on such terms and
conditions and for such period as the Commissioners
with the consent of the Treasury may determine.

8.—(1) Subject as hereinafter provided, the
trustees of a trustee savings bank may, with the
consent of the Commissioners, apply a part of the
surplus capital held by the bank on account of special
investments towards the purchase of land or the pro-
vision of buildings for the purposes of the bank, and
section four of the Savings Banks Act, 1904, as amended
by this Act, shall have effect accordingly :

Provided that—

(@) the Commissioners shall not give their consent
in any case if the amount proposed to be
applied would, when added to any sums
already applied under this section (excluding
sums applied towards the purchase of any
land or the provision of any buildings which
have been sold), exceed twenty per cent. of
the surplus capital as shown on the last
annual valuation; and

(b) all moneys accruing from or in connection
with the sale, exchange or lease of any land
purchased or buildings provided under this
section, or of any part of such land or
buildings, shall be invested by the trustees
as if they were moneys received for special
investments.

(2) The value of any land purchased or buildings
provided under the provisions of this section shall be
taken at such an amount as the Commissioners may
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from time to time fix and shall be included in the annual
valuation.

(3) In this section the expression ‘annual valua-
tion ” means the valuation required to be made under
paragraph (e) of subsection (2) of section one of the
Trustee Savings Banks Act, 1918, and the expression
“surplus capital” means the amount by which the
value of the assets held by a bank on account of special
investments at the date of the annual valuation is found
on that valuation to exceed the aggregate liability of
the bank on account of or in connection with special
investments.

9.—(1) It shall be lawful for the trustees of a
trustee savings bank, with the consent of the Commis-
sioners given after consultation with the Inspection
Committee and the Association and subject to such
conditions as the Commissioners after such consultation
as aforesaid may impose either generally or in the case
of any particular bank, to undertake any business which
is, in the opinion of the Commissioners, of a nature
ancillary to the purposes of the bank and calculated
to encourage thrift and within the financial capacity
of the bank.

(2) Any expenses properly incurred by a bank in
carrying on any such business shall be deemed part of
the necessary expenses of the bank within the meaning
of section two of the Trustee Savings Banks Act, 1863.

10.—(1) Section thirty-eight of the Trustee Savings
Banks Act, 1863 (which prohibits double accounts in
trustee savings banks) except in so far as it prohibits a
depositor in a trustee savings bank from having an
account at any other trustee savings bank, and sub-
section (2) of section one of the Savings Banks Act, 1887
(which provides that regulations shall prohibit a person
from ‘being a depositor in both a trustee savings bank and
the Post Office Savings Bank or from having two separate
accounts in the Post Office Savings Bank) shall cease
to have effcct, and accordingly subsection (1) of section
twelve of the Savings Banks Act, 1891, shall have effect
as if there were substituted for the words has a deposit
in more than one savings bank” the words “has a
deposit in more than one trustee savings bank.”



1929. Savings Banks Act, 1929, CH. 27.

(2) Regulations may be made by the Treasury with
the concurrence of the Commissioners prescribing what
declaration shall be required from a depositor on opening
an account in a trustee savings bank and regulations
may be made under section eleven of the Post Office
Savings Bank Act, 1861, prescribing what declaration
shall be required from a depositor, other than the
Public Trustee, on opening an account in the Post Office

Savings Bank.

(3) For the purposes of section one of the Savings
Bank Act, 1920, and any regulations made thereunder
each account opened by the Public Trustee in the Post
Office Savings Bank shall be deemed to be the account
of a separate depositor, but the Public Trustee shall
not open more than one account in relation to any one
trust.

(4) The proviso to subsection (1) of section one of
the Savings Banks Act, 1920, (which empowers the
Treasury by order to limit the amount which may be
received by savings bank authorities from any person
either in any one year or in the aggregate) shall have
effect as if for the words  which may be so received
from any person’ there were substituted the words
“ which may be received by the Postmaster-General
“ and by a trustee savings bank respectively from any
‘ person.”

11. The limit of the amount of an annuity granted
to any one person under the Government Annuities
Act, 1853, the Government Annuities Act, 1864, and the
Government Annuities Act, 1882, shall be three hundred
pounds a year instead of one hundred pounds a year.

12.—(1) Any description of Government stock as
hereinafter defined may be inscribed or registered in
the Post Office register, and the War Loan (Supple-
mental Provisions) Act, 1915, as amended by
section two of the War Loan Act, 1918, shall have
effect accordingly.

(2) As from the commencement of this Act—

(a) the amount of stock credited to a depositor
in pursuance of subsection (3) of section three
of the Savings Banks Act, 1880, out of stock
standing to the savings bank investment
account of the Commissioners shall be treated
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as being inscribed in the name of that
depositor in the Post Office register; and

(b) the stock standing to the savings bank invest-
ment account of the Commissioners shall be
deemed to be held by them in respect of the
stock inscribed in the Post Office register by
virtue of the foregoing provision; and

(c) the stock register established by any savings
bank authority in pursuance of the Savings
Banks Act, 1880, shall be deemed part of the
Post Office register; and

(d) certificates of investments in Government
stock issued to savings bank depositors in
pursuance of the Savings Banks Act, 1880,
shall be deemed, until exchanged for new
certificates issued in pursuance of this section,
certificates of stock registered in the Post
Office register.

(3) The power of the Treasury to make regulations
under subsection (2) of section one of the War Loan
(Supplemental Provisions) Act, 1915, shall include power
to make regulations containing such consequential and
supplemental provisions as appear necessary or expedient
for giving full effect to the foregoing provisions of this
section and shall include power to make separate regula-
tions, with the consent of the Commissioners, with
respect to any part of the Post Office register kept by
the trustees of a trustee savings bank.

(4) Paragraph 1 of the Third Schedule to the
11 & 12 Finance Act, 1921, shall be amended by omitting the
Geo.5.¢.32. words “in the case of Government stock standing to
 the credit of any person in the stock register of a
“ trustee savings bank, at that bank,” and by substi-

tuting the following proviso for proviso (a)—

“(a) in the case of stock inscribed in the
name of any person in a part of the Post Office
register kept by a trustee savings bank, payment
may be made by crediting the amount of the
payment to the account of that person at that
bank.”

(5) In this section the expression ¢ Government
stock”” has the same meaning as in the Savings Bank
Act, 1893, as amended by any subsequent enactment.
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(6) The War Loan (Supplemental Provisions) Act,
1915, as amended by the War Loan Act, 1918, and by
this section, shall so far as it relates to the Post Office
register extend to the Isle of Man. gy

- 13. There shall be included among the securities
in which the Commissioners may invest in pursuance of
section nine of the Post Office Savings Bank Act, 1861,
section three of the Savings Bank Investment Act, 1863,
and section nineteen of the Trustee Savings Banks Act,
1863, any securities issued in respect of any loan raised
by the Government of Northern Ireland.

14.—(1) The trustees of a trustee savings bank
may with the consent of the Inspection Committee——

(@) grant to an officer of the bank who has served
for not less than ten years as an officer of
trustee savings banks, and who retires from his
office on becoming incapable of discharging the
duties thereof by reason of old age or permanent
infirmity of mind or body :

(i) an annual allowance not exceeding one-
eightieth of the annual salary and emoluments
of his office for each year of service as such an
officer, subject to a maximum of forty-
eightieths thereof; and

(ii) an allowance by way of lump sum not
exceeding one-thirtieth of the annual salary
and emoluments of his office for each year of
such service, subject to a maximum of forty-
five thirtieths thereof; and

(b) grant to the legal personal representative of any
such ofticer who, after ten years’ service as such,
dies while still employed in the service of the
bank, a gratuity of an amount not exceeding
the annual salary and emoluments of his office;
and

(¢) grant to the legal personal representative of any
such officer who, after becoming entitled to an
annual allowance, dies after he has retired
from the service, and in whose case the sums
actually received by him at the time of his
death on account of the annual allowance
together with the sum received by him by way
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of lump sum allowance are less than the amount
of the annual salary and emoluments of his
office, a gratuity not exceeding the deficiency.

(2) Any sums payable under this section shall be
paid as part of the cuirent expenses of the bank, or
with the sanction of the Inspection Committee, out of
any moneys standing to the credit of the bank in the
separate surplus fund.

(3) An annual allowance under this section shall only
be continued so long as, in the opinion of the Inspection
Committee, the funds of the bank admit of its payment.

15.—(1) Subject to the consent of the Treasury
given on the recommendation of the Commissioners, the
Inspection Committee shall have the same power of
granting superannuation allowances and gratuities to
officers of the Committee and to the legal personal
representatives of such officers as is by subsection (1) of
the last preceding section of this Act conferred on the
trustees of a trustee savings bank with respect to officers
of the bank and their legal personal representatives.

(2) The amounts payable under this section shall,
for the purpose of the provisions of this Act relating
to the manner in which the expenses of the Inspection
Committee are to be defrayed, be deemed to be expenses
incurred by the Committee in the exercise of their
powers.

16.—(1) All property of whatsoever description
belonging to a trustee savings bank, including things in
action or interests arising out of or incident to any
property, shall be vested in the custodian trustees of the
hank to be appointed under this section.

(2) It shall be the duty of the trustees of every
trustee savings bank (in this section referred to as ““the
general trustees’’) as soon as may be after the com-
mencement of this Act to appoint out of their own
number four persons to be the custodian trustees of the
bank, and from time to time, when a vacancy occurs in
the number of the custodian trustees, to appoint out of
their own number a person to fill the vacancy.

(3) If the general trustees of a trustee savings bank
fail within three months after the commencement of this
Act or the occurrence of a vacancy, as the case may be,
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to appoint custodian trustees of the bank or to fill a
vacancy in the number of the custodian trustees, the
powers of the general trustees to make the appoint-
ment or fill the vacancy shall be transferred to the
Inspection Committee, and the Committee shall make
the appointment or fill the vacancy accordingly.

(4) The Inspection Committee may, on the applica-
tion of the general trustees of a trustee savings bank,
remove any custodian trustee of the bank if, in the
opinion of the Committee, he is unfit to continue in
office or incapable of performing his duties, and a cus-
todian trustee may, with the approval of the Inspection
Committee, resign his office as such.

(5) A custodian trustee may continue to hold office
as & general trustee, and may continue to hold office as
custodian trustee notwithstanding that he has ceased to
be a general trustee.

(6) All property of whatsoever description vested in
any person in trust for a trustee savings bank at the date
of the first appointment of the custodian trustees of the
bank shall, by virtue of this Act vest in the custodian
trustees so appointed, and thereafter all property of
whatsoever description vested in the custodian trustees
of a trustee savings bank shall, on the occurrence of any
vacancy in the number of custodian trustees or any
change in the persons who are custodian trustees, by
virtue of this Act, vest in the custodian trustees of the
bank for the time being :

Provided that, on there ceasing to be any custodian
trustees of a bank, the property shall thereupon, by
virtue of this Act, vest in the general trustees of the
bank until the appointment of new custodian trustees.

(7) The management of the property and the exercise
of any power or discretion exerciseable by the general
trustees shall remain vested in the general trustees, and
the custodian trustees shall concur in and perform all
acts necessary to enable the general trustees to exercise
their powers of management or other power or discretion
vested in them.

(8) The custodian trustecs of a trustee savings bank
may sue and be sued by the name of ¢the Custodian
Trustees for the Trustee Savings Bank ”’
without further description, and in all legal proceedings
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concerning any property of the bank the property may
be stated to be the property of the custodian trustees of
the bank :

Provided that nothing in this section shall affect
any proceedings by or against or relating to the property
of a trustee savings bank, which are pending at the time

of the first appointment of custodian trustees for that
bank.

(9) The Commissioners shall in respect of each
trustee savings bank keep a register of the custodian
trustees of the bank, and shall enter in the register
the date of the appointment of each custodian trustee
and, on his vacating office, the date on which he vacates
office.

(10) A certificate purporting to be signed by the
Comptroller-General or Assistant Comptroller of the
National Debt Office to the effect that the persons
named in the certificate were on any specified date
custodian trustees of a trustee savings bank or that any
property mentioned in the certificate was, at the date
of the first appointment of custodian trustees for a
trustee savings bank, held by a person named in the
certificate in trust for that bank, shall be conclusive
evidence for all purposes of the facts stated in the
certificate.

(11) The general trustees of every savings bank
shall forthwith, after the appointment of custodian
trustees, send to the Commissioners such particulars
as the Commissioners may require for the purposes of
the last two foregoing subsections, and thereafter shall
from time to time send to the Commissioners such
particulars as the Commissioners may require for the
purposes of the said register.

(12) Any person acting in pursuance of any such
certificate shall not by reason only of anything contained
therein be affected with notice of any trust or of the
fiduciary character of the persons named therein or of
any fiduciary obligation attached to the holding of any

property.
(13) On the first appointment of custodian trustees

of a bank, section ten of the Trustee Savings Banks Act,
1863, shall cease to have effect in relation to that bank.
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(14) In section four of the Savings Banks Act, 1904,
the words “ of a trustee savings bank” shall be inserted
after the word “ trustees’” where that word first appears,
and the word “custodian” shall be inserted before the
words “ trustees for the time being.”

17.—(1) The Commissioners shall at the close of
each year ending on the twentieth day of November
prepare an account with respect to trustee savings
banks and friendly societies respectively containing such
particulars and in such form as the Treasury may direct.

(2) The account so prepared shall be transmitted to
the Treasury as soon as may be after it is made, and shall
be laid before Parliament not later than the fifteenth day
of February in each year, or, if Parliament be not
then sitting, within ten days after the next assembly
of Parliament.

(3) The provisions of this section shall have effect
in substitution for the provisions of sections sixty and
sixty-one of the Trustee Savings Banks Act, 1863.

18.—(1) The Treasury shall have power, with the
concurrence of the Commissioners, to make regulations
prescribing the manner in which and the persons by
whom any document required by the Post Office Savings
Bank Act, 1861, the Post Office Savings Bank Act, 1863,
and the Trustee Savings Banks Act, 1863, to be used in
connection with a trustee savings bank is to be signed
or executed, and the provisions of the said Acts with
respect to the manner in which or persons by whom
any particular document is to be signed or executed
shall, in so far as they conflict with any regulations
made under this section, cease to have effect as from
the date when the regulations come into force.

(2) The certificate required to be furnished in
pursuance of section forty of the Trustee Savings Banks
Act, 1863, in connection with the transfer of a depositor’s
account from one trustee savings bank to another shall,
instead of being in the form prescribed by that section,
be in such form as may be prescribed by the Commis-
sioners under section sixty-four of that Act.

19. In this Act—

The expression ¢ the Association’ means the
association registered under the Companies
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Acts, 1908 to 1917, by the name of the
Trustee Savings Banks Association :

The expression *the Commissioners” means the
National Debt Commissioners :

The expression ‘‘ Inspection Committee > means
the inspection committee of trustee savings
banks established under section two of the
Savings Banks Act, 1891 :

The expression  separate surplus fund >’ means
the fund created in pursuance of section
twenty-nine of the Trustee Savings Banks
Act, 1863 :

The expression “special investments” means
investments made in pursuance of section
sixteen of the Trustee Savings Banks Act,
1863 :

The expression * trustee savings bank ” means a
bank certified under the Trustee Savings
Banks Act, 1863.

20,—(1) This Act may be cited as the Savings

application, Banks Act, 1929,

construc-
tion and
repeals.

(2) This Act, so far as it relates to the Post Office
Savings Bank, shall be construed as one with the Post
Oftice Savings Banks Acts, 1861 to 1908, and rso far as
it relates to trustee savings banks shall be construed as
one with the Trustee Savings Banks Acts, 1863 to 1920.

(3) This Act shall extend to the Channel Islands
and the Isle of Man, and shall be registered by the Royal
Courts of the Channel Islands.

(4) The enactments set out in the Schedule to this
Act are hereby repealed to the extent specified in the
third column of that Schedule.

(5) This Act shall come into force on the twenty-
first day of November, nineteen hundred and twenty-
nine,
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SCHEDULE. Section 20.

ENACTMENTS REPEALED.

S%S;ix?:t::d Short Title. Extent of Repeal.

26 & 27 Vict. | The Savings Bank | Section five,
c. 25, Investment  Act,
1863.

26 & 27 Vict. | The Trustee Savings | As from six months after

c. 87. Banks Act, 1863. the commencement of this
Act, section ten: in section
thirty-five the words *the
“game or”: in section
thirty-seven the words ¢ the
same or ” and “ by this Act’:
in section thirty-eight the
words ‘“‘in the same or any
other savings bank” and
the words “ any other account
at the same or” and the
words from ‘‘ and that every
¢ person ”’ to the end of the
section : in section thirty-nine
the words “ the same or ”: in
section forty the words from
“and every such certificate "
to the end of thesection: sec-
tions sixty and sixty-one : in
section sixty-six the words
from ‘“ and out of the fund ”
to the end of the section:

Schedule B.
43 & 44 Vict. | The Savings Banks | The whole Act excepting sec-
c. 36. Act, 1880. tions five, six and eight.

47 & 48 Vict. | The National Debt | Section five.
c. 23. (Conversion of
Stock) Act, 1884.

50 & 51 Vict. | The Savings Banks | Subsection (2) of scction one;
c. 40. Act, 1887, sections five and seven.

Yy
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Session and
Chapter.

Short Title.

Extent of Repeal.

51 & 52 Vict.
c. 2.

54 & b5 Vict.
c. 21.

56 & 57 Vict.
c. 69.

4 Edw.7.¢c. 8.

8 Edw. 7.c. 52.

8 Geo. H.c. 4.

The National Debt
{Conversion) Act,
1888.

The Savings Banks
Act, 1891.

The Savings Banks
Act, 1893.

The Savings Banks
Act, 1904.

The Post Office
Savings Bank (Pub-
lic 'Trustee) Act,
1908.

The Trustee Savings
Banks Act, 1918.

Section sixteen.

Subsection (1) of section four :
in paragraph (f) of section ten
the word ‘‘ separate >’ ; in sub-
section (1) of section twelve
the words “ or has deposits
* gtanding to the credit of

more than one account in

“ the same savings bank in

“ the United Kingdom,” the

words ““ in the case of deposits

 to the credit of more than

‘* one account in a post office

 savings bank, the Post-

“ master-General, and in any

¢ other case,” and the

words from “ or from having

« deposits” to the end of

the subsection, and in sub-

gection (2) of that section
the words “and may pro

“ vide that the addition of

“ guch names shall not be

“ deemed to be the opening

“ of a new account in the

“ bank.”

(13

" Section four and subsection (1)

of section five.

Section three; as from six
months after the commence-
ment of this Act, in section
four the words from * Section
ten > to “ added thereto.”

The whole Act.

Subsection (2) of section three



1929.

Savings Banks Act, 1929. Ch. 27.

Session and
Chapter.

Short Title.

Extent of Repeal.

10 & 11 Geo. 5.
c. 12.

11 & 12 Geo. 5.
c. 32.

The Savings Banks
Act, 1920.

The Finance Act,
1921,

In subsection (1) of section one

the words ‘* or on the amount
*“ of Government stock which
may be credited by a
“ savings bank authority to
‘“ the account of any de-
positor ” and the words
or the amount of Govern-
ment stock which may be
so credited to any person
whatsoever either in one
year or in the aggregate.”
and in paragraph (c) of sub-
section (2) of that section
the words ‘‘ or in whose case
“ the Government stock
“ credited at that date ex-
“ ceeds the limit fixed by
“ the order as regards the
‘ Government stock,” and in
gsection eight the words
““ either a depositor in a
savings bank to whom
“ Government stock has been
“ credited or .
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In paragraph one of the Third

Schedule, the words “ in the
¢ case of Government stock
« gtanding to the credit of
“ any person in the stock
¢ register of a trustee savings
¢ bank, at that bank,” and
proviso (a) to that paragraph.
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