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CHAPTER v.

An Act to alter the Qualification for Directors of the A.D.1897.
South Metropolitan Gas Company:. [8th April 1897.] ™

"VHEREAS by the South Metropolitan Gas Act 1896 (in this 59 &60 Vict.
Act called “the Act of 1896°") it was provided that the > ‘fg““
directors of the South Metropolitan Gas Company (in this Act called
“the Company ”) might subject to the approval of the Board
of Trade make a scheme for the election by persons in the employ
and holding ordinary stock of the Company (in this Act called
“ employees ') of one or more of their number (but not exceeding
three) to be a director or directors of the Company and it was by
the sald Act enacted that the qualification of a director elected by
the employees (in the said Act and in this Act referred to as an
“ employees director ”) should be fixed by the scheme subject to
the limitations that he should have been not less than seven years
in the constant employ of the Company and should have held for
not less than iwelve months prior to the date of election and should
confinue to hold mot less than two hundred and fifty pounds of the
ordinary stock of the Company and 1t 18 expedient that that

qualification be reduced :

And whereas by the Act of 1396 1t was enacted that the qualifi-
cation for a director of the Company other than an employees
director should be the possession of pa.id-up stock of the nominal
value of five thousand pounds and 1t 18 expedient that that
qualification be reduced:

And whereas the objects of this Act cannot be attained without
the authority of Parliament :

May it thervefore plecase Your Majesty that it may be enacted and
be it enacted by the Queen’s most Kxcellent Majesty by and with
the advice and consent of the Lords Spiritual and Temporal and

Commons in this present Parliament assembled and by the authority
of the same as follows :(—

1. This Acbt may be cited as the South Metropolitan Gas Act Short title.
1897.

[ Price 3d.) 1




Ca. v.] Svutlh Metropolitan Gas Act, 1897. |60 Vicw, |

A.D. 1897, 2. Section 15 ( Qualiﬁcatioﬁ of directors) of the Act of 1896 is
Qualification hereby repealed and the q?aliﬁcation for a director of_ the Oom_pa,ny
of directors, Other than an employees director shall be the possession of paid-up

ordinary stock of the Company of the nominal value of two thousand

five hundred pounds.

Qualification 3. Sub-section (6) of section 19 (Scheme may be made for
g‘griﬁﬂiﬂyees representation of employees in the management of the Company) of

| the Act of 1896 shall be read and construed as if the words
hundred” were mserted therein in lleu of the words “two hundred

and fifty.”

Costs of Act. 4, All costs charges and expenses of and incident to the preparing
for obtaining and passing of this Act or otherwise in relation thereno
shall be paid by the Company

J— S, Ml — T— el

Printed by EyrE and SPOTTISWOODE,
FOR -
T. Ihepy Picorr, Esq., C.B., the Queen’s Printer of Acts of Parliament,

And to be purchased, either directly or through any Bookselley, from
EYRE AND SPOTTISWOODE, Easst HARDING STREET, FLEET STREET, E.C,; or

JOHN MENZIES & Co., 12, HANOVER STREXT, EDINBURGH, and
90, WEST NI1LE STREET, GLASGOW ; OF

HODGES, FIGGIS, & Co., LIMITED, 104, GRAFTON STREET, DUBLIN,




