5 & 6.Gro. 6., South-Wales Electric Powsr. Ch. xiii.
Act, 1942. -

GHAPTER xiii,

An Act to confer further powers on the South Wales
- Electric Power Company and for other purpaoses.

[29th July 1942.]

HEREAS the South Wales Electric Power Company
(hereinafter referred to as ¢ the Company ') were incor-
porated by Act of Parliament in 1900 by the name of the
“South Wales Electrical Power Distribution Company’ and
with power to supply electricity (subject to the conditions and
limitations contained m that Act) in an area of supply which
comprises the whole of the county of Glamorgan part of the
county of Monmouth and the whole of the county boroughs of
Cardiff Swansea and Newport :

And whereas other powers have been conferred on the Company
by the Act of 1900 -and by subsequent Acts passed in the years
19027105 1606 1908 1920 1922 1925 and 1932 and by the last
mentioned Act the Company’s name was changed to its present
name : -

And whereas by the South Wales Elec:tnc Power Spemal Order
1941 the authorised share capital and the authorised loan capital
| of the Company were increased -

And whereas the Company have under their Acts the following
- powers of borrowing money and ra1smg loan capital :—

(1) Under section 29 of their Act of 1906 power to borrow
- money temporarily from their bankers by means of
~overdrafts or otherwise : |

- (2) Under section 16 of the1r Act. of 1932 and section 4
~""'of the'said special Order .power to raise by borrowing
on mortgage of their undertaking or by the creation

.. and. 1ssue of debﬂnture ‘stock -the aggregate sum of

£2,470,000 : .
.o A. ~ | T
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(2) The ‘South Wales Electric Power Acts and Order 1900 to
1941 and this ‘Act may be cited together as thé South Wales
Electric Power Acts 1goo to 1942. . '

2. In this ‘Act unless :the --S‘ti-bj*éét of c¢ontext otherwise
- requires— | - .
““the Company ”’ means the South Walés Eléctric Powér
Company ; _ '
‘““the board ”’ means the Central Electricity Board ;

““the. Act ‘of 1900 " “‘ the Act of 1goz " “ the Act of 1go5”
and ‘“the Act of 1906 " respectively mean the South
Wales Electrical Power Distribution Company Act of
those respective years ; '

‘““the Act of 1932 7’ means the South Wales Electric Power
Act. 1932.

-

3. The Company shall have power and be deemed always
to have had power to borrow -from the board such sums of
money (advanced by the board out of mornéys made available
to them by the Treasury for the purpose) as may from time
to time be required for paymernt of the costs of and incidental
to any works which are to be financed by the Treasury and
which have been or are to be constructed by the Company 1in
accordance with the arrangement made by the board with the
Company under section- 5 of the Electricity (Supply) Act 1926
as aforesaid and any such money may be borrowed from the
board- free of interest and on the terms and conditions with
respect to the repayment thereof and otherwise which are
provided for by that arrangement Provided that no money so
borrowed shall be secured by a mortgage or assignment of or
be a_charge on the undertaking of the Company.

4.—(1) The Company and-any holder of irredeemable’debenture
stock of the Company existing at the passing of this Act (including
trustees executors adlministrators and all other holders in any
representative or.fiduciary capacity) may agree for the redemption
or purchase by the Company of the. irredeemable debenture
stock held by such holder or any part thereof -and the Company
may for the purpose of any such agreement apply any money
for the.time being in their hands which they are entitled to apply
to capital purposes. | |

(2) All debenture stock redeemed or purchased by the Company
under the powers of this section shall be forthwith cancelled and
extinguished.. . .

",

~ (Loan capital) of the Act of 1932 is-hereby repealed.
| A 2

3

i

Pefinitions.

63 & 64 Vict.

c. cclxxxil
2 Edw. 7.
C. CXVIil.

5 Edw. 7.¢. xlix.
6 Edw. 7. ~

c. cxcvii,
22 & 23 Geo. 5.
C. Xil.

Power to
borrow from
Central
Electricity
Board.

Power to
purchase .
irredeemable
debenture
stock.

5. The word ““and” before the words ““ for thé time being Amendment of
outstanding *’ in paragraph’ (i) of subsection’ (1) of section 16 section 16 of

Act of 1932.
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'Tempﬂl‘ary E - 6. The ‘words - from therr bankers by means of overdrafts or -
loans. - otherw1se ” in sectron 29 (Company may incur temporary loans)
- : ‘-;__of the Act of 1906 are hereby repealed - |
Purchase &c: . 7. Sectron Io (Power to purchase lands by agreement) of the

of lands by  Act of 1900 as amended by section. 9 (Repeal of_part of section 10
agreement.  f Act of:1900) of the Act of 190z is. hereby further amended by
| the 's bstltutron therern of .the _words two hundred and fifty
. acres” for the words thlrty acres.” e
Amendmentof 8. Sectlon 54 (Extendmg powers of user of generatmg statron |
section 54 of sites) of.the Act of 1932 1S hereby amended by the insertion
Act -Of___'1932---f __ therem of the words ** or leased " after the ‘word belongrng "

-.-'Reglsters of 9 —(1) Notw1thstand1ng anything in the Compames Clauses
transfers - Acts 1845 to 1889 it shall not be obligatory on the Company
- . to keep registers of transfers- of shares stock debenture stock
or mortgages.so long as the Company -in lieu of those registers
‘shall keep ‘a file of all transfers and evidences: of transmission -
~of any shares stock debenture stock or, mortgages of. the -
‘Company" which are sent to them: for regrstratron in accordance
' “with the provisions of those Acts: other than any transfer deeds
.+ which have been or shall be lawfully destroyed or otherwise
| disposed of by the Company under the powers conferred by
‘Regulation No. 7 of the Defence (Compames) Regulatlons 1940
-2 &3 Geo. 6. made under the Emergency Powers (Defence) Acts 1939 and

c. 22 G 6 1940 whrch Regulatron No. 7is set out in S.R. &'O. 1941 No. 1748,
3 &4 €0. |
c.20. ... . (2) Sectron 49 (Closing of transfer books) of the Act of 132

~ . .shall. apply:to and with respect to any file of transfers and
-~ ‘evidences of transmission kept by the Company under this section
-as if any such file were a regrster of transfers Wlthm the meaning

of that sectlon - S -

Qualification 10 ( ) Every director of the Company Who 1S not quahﬁed-
of directors. 4t the time of his election 'as a director shall obtain his |
'~ Qqualification within two months after his election If any director -
of the Company ‘does not- within such ‘two months obtain his B

qualification he shall vacate his officé as director and, shall be

"mcapable of bemg re—elected a drrector untll he has obtamed his

SR ( ) For “the purposes of the: prowso to sectlon 10" (As to-
'. r'quahﬁcatlon of dlrectors) of the Act of 1905 a general notice
R . given to the drrectors of the Company br.f / one, of ‘them. to the

"E-

- effect that*he'is a member of a specrﬁed company ﬁor ﬁrm and
7 s to be regarded as interested in any contract which may after
~ . 7 " the date of the notice be made with-that company -or firm shall
B be ‘deemed to* be a sufﬁc1ent dlsclosure of 1nterest in relatron to.
T e 'any Contract SO made B Tt RN AT R

r. I.‘ R J.E-:.':: -.




5 & 6 GEO. 6. Somh Wales E'Zecmfc Power - Ch. :"Xi-ii. |

Act, 1942.

11. Section 98 (Proceedings to be entered in a book - and
to be evidence) of the Companies Clauses Consolidation Act
1845 shall in its application to the Company have effect as if
the words " or of the next succeeding meeting ”’ were inserted
therein after the words ** shall be signed by the'chairman of such
“meeting.”’ - | |

12. The Company may apply to the purposes of this Act
to which capital 1s properly applicable any money which they

Signing -of

minutes &c.

8 & g Vict.
c. Ib.

Application of
capital money,

have raised or may hereafter raise under the powers conferred -

by the South Wales Electric Power Acts and Order 1900 to 1941,
13. All costs ch‘arges and expenses. of and incident to the

preparing for obtaining and passing of this Act or otherwise in
relation thereto shall be paid by the Company.

Wi

Printed b};: NorMAN Giee Scorecie, C.V.Q., C.B.E,
Controller of His Majesty’s Stationery Office
and
King's Printer of Acts of -Parliament

Cogts of Act,.
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