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CHAPTER xli. ,
An Act to extend the powers of and amend the Act AD.189s.

relating to the St. Alban’s Gas Company and for other
purposes. | 20th June 1899.]

\WHEREAS by the St. Alban’s Gas Act 1870 (herein-after called
“the Act of 1870 ”") the St. Alban’s Gas Company (herein-after

called ‘“ the Company *’) were incorporated and authorised to supply
gas within the limits prescribed iv. section 4 of that Act:
And whereas it is expedient that the limits within which the
Company may supply gas be extended as by this Act provided :
And whereas the share capital of the Company is as follows :—

- : Dividend per Cent, Nominal Amount of Total Awmgunt
Deseription of Capital. authorised. Share. authoniced,.
| - |
£ £
Class A shares - 73 10 10,000
Class B shares - | 6 10 18,000

and the whole of such sbares have been created and issued and (with
the exception of three hundred B shares on which six pounds is paid
up and on which the balance is intended to be called up prior to the
first day of January one thousand nine hundred) are fully paid up:

And whereas the Company are authorised to borrow seven thousand,

pounds and of that amount have borrowed on mortgage four
thousand six hundred pounds but the Company have not 1ssued any
debenture stock :

And whereas 1t 18 expedient that the existing shares in the capital
of the Company be consolidated into one stock in the manner and
subject to the provisions herein-after contained and that the Company
be authorised to raise additional capital for the purposes of their
undertaking connected with the supply of gas (in this Act referred
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to as ¢ the gas undertaking ”) and that the other powers herein-after
contained be conferred upon the Company :

And whereas the mayor aldermen and citizens of the city of
S6. Alban (herein-after called ‘“ the Corporation™) are by the St. Alban
Electric Lighting Order 1898 (herein-after called * the Order of
1898 ") aunthorised to supply electricity within the city of St. Alban
and with the consent of the Board of Trade to transfer their powers
duties liabilities and works under the said Order (subject to such
exceptions and modifications and for such period and upon such
terms as may be specified in the deed of transfer) to any company or
person and either as to the whole or any parf: of the area of supply
and it is expedient that the Company be authorised to accept from
the Corporation with the consent of the Board of 1'rade such a transfer
and to exercise the powers duties and liabilities transferred :

And whereas 1t 18 expedient that in the event of such transfer
the undertaking of the Company in connexion with the supply of
electricity be constituted a separate undertaking of the Company
with a separate and distinct capital and borrowing powers and that
the Company be empowered to ruigse additiomal capital for such
geparate undertaking accordingly :

And whereas it is expedient that the Act of 1870 be amended as
herein-after provided :

And whereas the purposes of this Act cannot be effected without
the authority of Parliament :

May it; therefore please Your Majesty that it may be enacted and
be it enacted by the Queen’s most Excellent Majesty by and with the
advice and consent of the Lords Spiritual and Temporal and Commons
in this present Parliament assembled and by the authority of the
same as follows :—

1. This Act may be cited as the St. Alban’s Gas'Act 1899. -

2. The Lands Clauses Acts (except the provisions thereof with
respect to the purchase and taking of lands otherwise than by
agreement and with respect to the entry upon lands by the
promoters of the undertaking) the Gasworks Clauses Act 1847
(except sections 31 and 34) and the clauses and provisions of the
Companies Clauses Consolidation Act 1845 with respect to the
following matters (that 1s to say) :—

The distribution of the capifal of the Company into shares ;

The transfer or transmission of shares; |

The payment of subscriptions and the means of enforcing the

- payment of calls;

The forfeiture of shares for non-payment of calls ;

The remedies of creditors of the Company agamnst the share-

holders ;
2
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The borrowing of money by the Company on mortgage or bond;

The consolidation of the shares into stock ;

‘'The general meetings of the Company and the exerclse of the

right of voting by the shareholders ;

The m&kmg of dividends;

The givin g of notices ; and
" The provision to be made for affording access to the special Act

by all parties interested ;

and Part L. {relating to cancellation and surrender of shareg) Part I1,
(relating to additional capital) and Part L1I. (relating to debenture
stock) of the Companies Clauses Act 1863 as amended by subsequent
Acts are (so far as the same respectively are applicable for the
purposes of and are not mconsistent with the prowvisions of thisg
Act) incorporated- with and form part of this Act Provided that
section 35 of the Gasworks Clauses Act 1847 shall 1n and for the
purposes of the Act of 1870 and this Act and of 1ts applicdtion to
the Company be read and construed as if the words from “in case
the whole” down to the words ¢ have been paid ” were omitied
therefrom and as though the expression ‘ the prescribed rate”
included the standard rate of dividend or such rate as reduced .or
imcreéased in accordance with the provisions of this Act together
with any sum which under the provisions of this Act may be carried
to the insurance fund and the Act of L8700 shall be read and
construed as if sections 31 to 34 of the Gasworks Clauses Act 1847
were not incorpoérated therewith and the Gasworks Clauges Act 1871
save 8o far as the same may be expressly varied or excepted by this
Act shall apply to the undertaking of the Company as if the same
had been authorised by this Act and shall be held to control and
supersede such of the provisions of the Act of 1870 as are
inconsistent therewith Provided that nothing in this Act shall be

deemed to repeal or vary any of the provisions of sections 61 to 65
or of gection 82 of the Act of 1870.

3. In this Act the expression * the city of St. Alban” means the
city of St. Alban or as the same may he her eafter extended and the
several words and expressions to which meanings are assigned hy
the Acts wholly or parina.lly incorporated herewith shall have the
same respective meanings unless there be somethmg in the subpct
or context repugnant to ﬂuch construchion.

4. Proceedings for the recovery of any demand not. exceedmg
fifty pounds made under the a,uthorlt.y of this Act or any incorporated
enactment whether provision 1is or is not made for the recovery in
any specified court or manner may be taken in the county courf.

5. From and atter the passing of this Act the limits of the

Company for the. supply of gas shall extend to and .include (in
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addition to the Jimits as defined by section 4 of the Act of 1870)
so much of the parishes of St. Alban in the city of St. Alban St.
Peter rural St. Michael rural Sandridge rural and St. Stephen in
the county of Herts as is not now included within the limits of the
Act of 1870 as defined as aforesaid and the Company shall have
and may exercise within such extended limits all such and the hike
powers rights privileges authorities and 1mmunities and be subject
to the obligations which they now have or may exercise and are
subject to within the limits of the Act of 1870 and that Act as
amended by this Act shall be in force and have effect within such
extended limits accordingly.

6. The Company may purchase (by agreement but not otherwise)
and may hold in addition to any lands which they are otherwise
avthorised to acquire the lands deseribed in the schedule to this Act
and may thereon or on any part or parts thereof erect all or any
such works and do all such acts and things as by section 47 of the
Act of 1870 they are empowered to erect and do on the lands
described in the schedule to that Act.

7. The Company shall not under the powers of this Act purchase
or acquire in any city borough or other urban district or in any
parish or part of a parish not being within an urban district ten or
more houses which on the fifteenth day of December next before the
passing of this Act were occupied either wholly or partially by
persons belonging to the labouring class as tenants or lodgers nor
except with the consent of the Local Government Board ten or more
houses in any city borough or urban district or any parish
or part of a parish not being within an urban district which were
not so occupied on the said fifteenth day of December but have been
or shall be subsequently so occupied.

If the Company purchase or acquire any house or houses for the
purposes of this Act in contravention of the foregoing provision
they shall be liable to a penalty of five hundred pounds in reepect
of overy such house which penalty shall be recoverable by the Local
Government Board by action in the High Court and shall be carried
to and form part of the Consolidated Fund of the United Kingdom
Provided that the court may if it think fit reduce such penalty.

For the purposes of this section the expression * labouring class ”
means mechanics artisans labourers and others working for wages
hawkers ccstermongers persons not working for wages but working
at some trade or handicraft without employing others except members
of their own family and persons other than domestic servants whose
income does not exceed an average of thirty shillings a week and the
families of any such persons who may be residing with them.

8. The following provisions for the protection of the London and

North Western Railway Company (in this section referred to as
4
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“ the railway company ") shall be in force and have effect (that is A.D. 1899.

to say) :—

(1) In laying down or executing under the powers of this Act
or in effecting the repairs and renewals of any mains pipes or
other works upon across over under or in any way affecting the
railways or works belonging to the raillway company or any
hridge approaches or level crossing repairable by the railway
company the same shall be done under the superintendence and
to the reasonable satisfaction of the principal engineer of the
railway company and according to plans and sections to be
previously submitted to and reasonably approved by him and
in all things by and at the expense of the Company and all
such works matters and things shall be constructed executed
and done so as not to cause any injury to such railways or the
structure of such bridges approaches or works or interruption
to the pagsage or conduet of the traffic over such railways or
at any station thereon and if any injury or interruption shall
arige from or be in any way owing to any of the acts operations
matters and things aforesaid the Company shall make
compensation in respect thereof to the railway company the
amount of such compensation together with full costs to be
recoverable from the Company by uall and the same means as
any simple contract debt is recoverable Any difference which
may arise between the Company and the railway company
under this section shall be determined by an arbitrator to
be appointed on the application of either party by the Board

of Trade :

(2) If required by the railway company by mnotice 1n writing
delivered or sent by post to the secretary of the Company
within one year of the passing of this Act so to do the
Company shall sell and convey to them at the same price per
square yard as that at which they shall have purchased the
same a Strip a,d]ommg the railway of the raitlway company of
the lands described in the schedule to this Act such strip being
of such width not exceeding eleven yards as the railway
company may specify in - the notice and extending in length so
far as such lands adjoin the railway.

O. As from the first day of January one thousand nine hundred
all the shares 1n the existing capital of the Company shall be
consolidated into consolidated ordinary stock bearing a standard
dividend of five pounds per centum per annum Such consolidated
stock shall be apportioned between the holders on the said firat day

of January of the shares in the existing capital of the Company in
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AD. 1899. substitutionfor their then existing shares iu the following proportion
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(that 1s to say) :(— . .
For every Class A share in the existing capital fifteen pounds
consolidated ordinary stock ;
“For every Class B share in the ‘existing capltfﬂ twelve pounds
consolidated ordinary stock :
And there is by. this Act created such s nominal amount of
consolidated D1dmmy stock of the Company as shall be necessary
for the purpose of carrying into effect such consolidation and
conversion and the amounts of consolidated ordinary stock to which
the holders of shares in the existing capital of the Company by
virbue of this Act respectwely become entitled 1m substitution for
such sha,res shall be vested.in such holders respectively as from the
first day of January one thousand nine hundred and shall be
forthwith after that day registered in their respective names in the
books of the Company Provided that neither the amount which
the Comp'my may carry to the reserve fund in respect of the
capital represented by the shares so. consolidated nor the borrowing
powers of the Company shall be increased or affected by reason of
such consolidation.

10. Consolidated ordinary stock shall be held in the same rights
on the same trusts and subject to. the same powers provisions
charges and liabilities as those in.upon or to which the shares for
which the consolidated ordinary stock iz substituted were held or
were subject to immediately before the said first day of January one
thoungand nine hundred and shall be dealt with applied and disposed
of accordingly and so as to give effect to and not to.revoie any
deed will or other instrument disposing of or affecting any such
existing shares and trustees executors or administrators or other
incapacitated parties may accept consolidated ordinary stock in
substituiion for shares held by them in the existing capital of the
Company and may. subject to the provisions of this Act retain
dlspase of or otherwise deal with the same as fully and freely in all
respects as they might lave retained disposed of or otherwise dealt
with such last-mentloned ghares.

11. The Company shall call in the certificates of the shares
for which consolidated ordinary stock 18 substituted by thig Aect-and
shall 1ssve in exchange for those certificates to the respective
proprietors thereof free of charge certificates of consolidated ordinary
stock of the respective amounts to which those proprietors are by
this Act respectively entitled but no shareholder shall be entitled
to a new certificate until he ghall have delivered up to the Company
to be cancelled the - existing certificate for which such certificate is
to be substituted or shall-have proved to the reasonable satisfaction

G
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of the directors of the Oompany the loss or destruction thereof A.D.1899.
Provided always that until the issue of such new certificates the T
existing certificates shall (according to the amounts of consolidated
ordinary stock to be substituted by virtue of this Act for the shares

in the existing capital of the Company which they respectively
represent) have and possess the same rights and advantages as if

they were certificates for those respective amounts of consolidated
ordinary stock but if any holder of any of the shares in the existing

capital of the Company neglect or omit to send or deliver to the
Company his certificate or certificates of such shares for the period

of one year after nolice 1 writing sent by post to the address
appearing in the shareholders’  address book ™ the Company may
suspend the payment of any dividend declared or made payable

upon or in respect of the consolidated ordinary stock so held by him

until such existing certificate or certificates 13 or are sent or delivered -
to the Company or 18 or are proved to the reasonable satisfaction of

the directorg of the Company to have been lost or destroyed.

12. All transfers or other dispositions of any shares in the Transfers of
capital of the Company as existing up to the conversion thereof into Zli’g]fﬁ -
consolidated ordinary stock by this Act shall after such conversion preseuﬁmfe
and notwithstanding this Act be valid and have due effect given te be valid.
to them respectively as transfers of the respective amounts of
consolidated ordinary stock substituted for the shares transferred
or disposed of although the instrument tramsferring or disposing
thereof shall describe the same by the name or denomination which
the shares transferred or disposed of had before such conversion
and the bequest of or any covenant or provision of any deed or
agreement relating to any specific nominal amount of any such
shares converted by this Act into stock of larger nominal amount
shall be held to apply to a nominal amount of consolidated ordinary
stock equal to that into which such shares shall have been converted

under the provisions of this Act. |

13. Consolidated ordinary stock shall be transferable only in Censolidated

amounts of one pound or multiples of a pound. . transferable in

mtitiples of &
pound.

14. At all general meetings of the Company held after the firgt Rights of

day of January one thousand nine hundred every holder of a E;’;iﬁf;‘dﬁfed
complete sum of twenty-five pounds of consolidated ordinary stock stock.

shall be entitled to vote and shall have one vote in respect of every
complete sum of twenty-five pounds of such stock held by him and
holders of consolidated ordinary stock shall be entitled to participate
in the dividends and profits of the Company according to the amount
of their respective interests in that stock and such interests shall in

proportion to the amount thereof confer on the respective holders of
A 4 7
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such stock the same privileges and advantages as to qualification for
the office of directors or auditors and subject to the provisions of
this Act for all other purposes as would have been conferred by
ordinary shares of equal amount in the capital of the Company but
30 that none of such privileges or advantages except participation
in the dividends and profits of the Company shall be conferred by
any aliquot part of such amounf of consolidated ordinary stock as
would not if existing in such shares have conferred such privileges
or advantages.

15. Subject to the provisions of this Act the following provisions
incorporated with this Act of the Companies Clauses Consolidation
Act 1845 that 18 to say sections 11 to 13 and 62 and 63 shall extend
and apply to consohdated ordinary stock and sections 18 to 20 of
the said Act shall be deemed and construed to 1nclude and apply to
consolidated ordinary stock and interest thereon as if such stock and
interest respectively had been expressly named 1n the said sections.

16. The Company may from time to time apply to the purposes
of this Act of or connected with their gas undertaking to which
capital 18 properly applicable any moneys they may have already
raised or are authorised to raise and may from time to time raise
for those purposes (in addition to the consolidated ordinary stock
created by virtue of this Act) additional capital to such nominal
amount as shall be suflficient to produce including the preiniums if
any which may be obtained on the sale thereof the sum of forty
thousand pounds by the creation and issue of further amounts of
consolidated ordinary stock or by the creation and issue of ordinary
or preference shares or stock or wholly or partly by one or more
of those modes respectively Provided that of the said sum of
forty thousand pounds the Company shall not raise more in the
whole than twenty thousand pounds by the creation and issue of
preference shares or stock but the Company shall not issue any
share of less nominal value than ten pounds mor shall any such
share or any stock created and issned by the Company under this
gection vest in the person or corporation accepting the same unless
and until the full price of such share or stock together with any
premium obtained upon the sale thereof shall have been paid in
respect thereof Additional capital created under this section is
herein-after referred to as “ additional gas capital.”

17. Except as otherwise expressly provided by the resolution
creating the same no person shall be entitled to vote in respect of
any shares or stock to which a preferential dividend shall be

assigned.
8
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18. Notwithstanding anything in this Act contained the
Company shall when any shares or stock in the additional gas
capiial are to be issued and before offering the same to the holders
of consolidated ordinary stock in the Company and whether the
consolidated ordinary stock of the Company is at a premium or
not offer the same for sale by public auction or by tender in such
manner at such times and subject to such conditions of sale as the
Company shall from time to time determine Provided that at any
such sale no single lot shall comprise more than one hundred
pounds nominal value of shares or stock and that the reserved price
put upon such shares or stock shall not be less than the nominal
amount thereof and notice of the amount of such reserved price
shall be sent by the Company in a sealed letter to the Board of
Trade not less than twenty-four hours before the day of auction
or the last day for the reception of tenders as the case may be and
guch letter may be opened after such day of auetion or last day for
the reception of tenders and not sooner and provided that no
priority of tender shall be allowed to any holder of shares or stock
in the Company except that if any bid or offer by tender of any
holder or holders of shares or stock in the Company be the same 1n
amount as any bid or offer made by any other person the bid or
offer of such holder or holders of shares or stock in the Company
shall be accepted in preference.

19. It shall be one of the conditions of any sale of shares or
stock under this Act that the full amount thereof including any
premium given by any purchaser at such sale shall be paid to the
Company within three months after such sale.

20. The ntention to sell any such shares or stock by auclion or
by tender shall be communicated in writing to the town clerk of the
city of St. Alban and to the clerk of every district council whose
district or part of whose district is included within the limits of
the Company for the supply of gas and to the secretary of the
commifitee of the London Stock Exchange at least twenty-eight
days before the day of auction or the last day for the reception of
tenders as the case may be and notice of such intention shall be
duly advertised once in each of two consecutive weeks in one or
more local newspapers circulating within the said city.

21. When any shares or stock in the additional gas capital have
been offered for sale by auction or tender and not sold the same
shall be offered at the reserved price put upon the same respectively
for the purpose of sale by auction or tender to the holders of
consolidated ordinary stock in manner provided by the Companies
Clauses Act 1863 Provided always that any shares or stock so

C
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offered and not accepted within the time prescribed by the said Act
shall again be offered for sale by public auction or by tender in the
manner and subject to the provisions of this Act with respect to
the sale of shares or stock in the additional gas capital and any
shares or stock not then sold shall be again offered to the holders of
consolidated ordinary stock at the reserved price put upon the same
at such last-mentioned sale and so from time to time until the whole
of such shares or stock is sold Provided also that the reserved
price put upon such shares or stock at the second or any subsequent
sale may if the directors of the Company think fit be less than the
nominal value thereof. -

22. Any sum of money which shall arise from the issue of any
such shares or stock by way of premium after deducting therefrom
the expenses of and 1ncident to such issue shall not be considered
as profits of the Company but shall be expended in extending or
improving the works of the Company or in paying off money
borrowed or owing on mortgage by the Company and shall not be
consmdered as part of the capital of the Company entitled to dividend
Provided that the premium received from the sale of shares or stock
by auction or tender as herein-before provided shall for the purpose
of determining the powers of the Company to raise money by
borrowing or the amount which the Company may set aside as a
reserve fund be reckoned as part of the paid-up capital.

23. The Company may from time to time subject to the
provisions of thig Act borrow on mortgage of their gas undertaking
in respect of the additional gas capital any sum or sums not
exceeding in the whole one-fourth part of the amount which the
Company have at the time actually raised by the issue of shares or
stock in such additional capital but no part thereof shall be
borrowed until the whole of the shares or stock at the time issued
together with the premiums (if any) realised on the sale thereof
shall have been fully paid up and the Company have proved to the
justice who 18 to certify under the fortieth section of the Companies
Clauses Congolidation Act 1845 before he so certifies that the whole
of such shares and stock together with the premium (if any) realised
on the sale thereof have been 1ssued and fully paid up and upon
production to such justice of the books of the Company and of such
other evidence as he shall think sufficient he shall grant a certificate
that the proof aforesaid has been given which certificate shall be
sufficient evidence thereof.

24. Section 39 of the Act of 1870 (For appointment of a receiver)
18  hereby repealed but without prejudice to any appointment
heretofore made or to any proceedings pending at the passing of
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thig Act and in lieu thereof the mortgagees of the gas undertaking
of the Company may enforce payment of arrears of interest or
principal or principal and interest due on their mortgages by the
appointment of a receiver and in order to authorise the appoint-
ment of 2 receiver in respect of arrears of principal the amount
owing to the mortgagees by whom the application for a receiver is
made shall not be less.than two thousand pounds in the whole.

95. Section 41 of the Act of 1870 18 hereby repealed and the
Company may from time to time by vote of any general meeting
vary the number of dlrecmrs provided that the number be not at
any time more than seven or less than.five From and after the
passing of this Act the quahﬁca,bmn of a director shall he the
possession in his own nght of consolidated ordinary stock or of
other stock or of shares in the gas capital of the Company not being
legs in nominal amount than two hpndred and fifty pounds.

26. Notwithstanding anything in the Act of 1870 and as from
the first day of Jarinary one thousand nine hundred ‘the profits of
she Company to be divided amongst the holders of stock or shares
in the capital of the gas undertaking of the Company in any year
shall not except as by this Act provided exceed the following rates

(that is o say) o

On the consohd&tad Grdmm’y stock and on ordinary shares or
stock the rate of five pounds in respect of every one hundred
pounds of such consolidated ordinary stock paid aup (which
rate is in thig Act referred to as * standard rate of dividend ")

and on any class of preference shares or stock in such ecapital

which may be created under the powers of this Act the rate
of five pounds in respect of every one hundred pounds of such
capital paid up.

27 As from the first day of January one thousand nine hundred
section T8 of the Act of 1870 shall be and i1s hereby repealed and
from and after that date the standard prices to be charged. by the
Company for the supply of gas shall be (subject as herein-after
mentioned) three shillings and fourpence per thousand cubic feet
within the city of St Alban as by this Act defined or within a
distance in a direct line of one mile from the town hall of the said
city and three shillings and tenpence elsewhere within the Company’s
Jimits for the supply of gas:

Provided that the Company may increase or reduce the price
charged by them for gas above or below the standard prices subject

to a reduction or increase 1n the dividend payable by the Company
11
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AD. 1899. on the consolidated ordinary stock and on ordinary shares or stock
T in the capital of the gas undertaking of the Company as follows :—

In respect of any half-year during any part of which the price
charged by the Company within the said city or within a
distance in a direct line of one mile from the said town hall
shall have been one peuny or part of a penny ahbove the
standard price of three shillings and fourpence or the price
charged by the Company elsewhere within their himits for the
supply of gas shall have been one penny or part of a penny
above the standard price of three shillings and tenpence the
dividend payable by the Company shall in respect of each
penny or part of a penny by which either of the standard
prices shall have been increased be reduced below the standard
rate of dividend by one shilling and threepence on every one
hundred pounds paid up in respect of consohdated ordinary
stock and ordinary shares and stock and 8o in proportion for
any fraction of one hundred pounds:

And in respect of any half-year during the whole of which the
price charged by the Company within the said city or within a
distance in a direct line of one mile from the said town hall
shall have been one penny or more below the standard price of
three shillings and fourpence and the price charged by the
Company elsewhere within their himits for the supply of gas
shall also have been one penny or morc below the standard
price of three shillings and tenpence the dividend payable by
the Company may in respect of each penny by which both the
standard prices shall have been reduced be increased above the
standard rate by one shilling and threepence on every hundred
pounds paid up in respect of consolidated crdinary gtock and
ovdinary shares and stock and so in proportion for any fraction

of one hundred pounds :

Provided always that no such increased dividend shall be payable
or paid in respect of any halt-year during any part of which
the price charged by the Company within the city of St. Alban
as by this Act defined shall exceed three shillings per thousand

cubic feet :

Provided also that if in any half-year the dividend payable shall
be of such amount as to involve the payment of a fractional sum
less than one quarter per centum the Company may deter the
payment of such fractional sum until the payment of the next or
somo succeeding dividend and shall in the discretion of the Uompany
oither add such fractional sum to and pay the same with such
succeeding dividend accordingly or add the same to the reserve

fund.
12
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28. If the clear profits of the gas undertaking of the Company
in any year amount to a larger sum than is suflicient to pay the
dividend on the preference capital and dividend on the ordinary
congolidated stock and ordinary shares or stock in the capital of
the gas undertaking of the Company at the authorised rate the
oxcess beyond the sum necessary for that purpose may Irom time
to time to the extent of one per cenfum per annum upon the
paid-up capital of the Company be invested in Government or
other securities and the dividends and interest arising from such
securities shall also be invested in the same or like securities in
order that the same may accumulate at compound interest unfil
the fund so formed amounts to a sum equal to one-twentieth of
the paid-up capital of the gas undertaking of the Company which
fund shall form an insurance fund to meet any extraordinary claim
demand or charge which may at any time arise against or fall upon
the Company from accident strikes or other eircumstances which
in the opinion of a court of summary jurisdicthion due care and
management could not have prevented and if such fund be at any
time reduced it may thereafter be again made up to the said sum
and so from time to time as often as such reductron shall happen
Provided that when and so often as the said fund shall reach
one-twentieth part of the said paid-up capital the interest thereon
shall be carried to the credit of the fund available for dividend
Provided also that resort may from time to time he had to the
ingurance fund to meet any exfraordinary claim or demand as
aforesaid although such fund may not at the time have reached or
may have been reduced below the full amount of one-tweuntieth as
aforesaid.

29, If the clear profits of the gas undertaking of the Company
in any year amount to a larger sum than is sufficient to pay the
dividend on the preference capital and dividend at the authorised
rate on the consolidated ordinary stock and the ordinary shares and
stock n the capital of the gas undertaking of the Company the
excess or such portion of it as is not carried to the insurance fund
shall be carried to the credit of the divisible profits of such
undertaking for the next following year. '

30. Where in any year the amount available for and payable as
dividend on the consolidated ordinary stock and the ordinary shares
and stock in the capital of the gas undertaking of the Company
shall exceed the standard rate by reason of the price charged by the
Company for gas in such year being below the standard price then
out of the amount of the divisible profits of the Company applicable
to the payment of such excess of dividend the Company may i1n such
year get apart such sum as they shall think fit and all sums (if any)
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so- get apart by the Company and any reserve or other fund of the

‘Company existing at” the passing of this Act may be invested in

Government or other securities and the' dividends and interest
arising from such securities may also be invested in the same or the
like securities in order that the same may accumulate at compound
mteérest and the fund so formed shall be called * the reserve fund
and shall be applicable to the payment of dividend in any year in
which the clear profits of the Company shall be insufficient to
enable the Company in such year to pay the dividend at the rate
which the Company dre by this Act authorised for the time being
to pay on the consolidated ovdinary stock of the Company and on
the shares and stock in the capital of the gas undertaking of the
Company and save as in this Act provided no sum shall in any year
be carried by the Company to any reserve fund.

31. All gas supplied by the Company to any consumer of gas
shall be supplied at such pressure as to balance a column of water
from midnight to sunset not less than six-tenths of an inch and
from sunset to midnight not less than eight-tenths of an inch in
height at the main as near as may be to the junction therewith of
the service pipe supplying such consumer and any gas examiner
appointed under -the Gasworks Clauses Act 1871 may subject to the
terms of his appointment test the pressure at which the gas is
supplied and may for that purpose open auy street road passage or
place vested 1n or under the cuntrol of any local or road authority
and the provisions of the Gasworks Clauses Act 1871 with reference
to testing of gas and to penalties shall mutatis mutandis apply o
such testing of pressure and two hours previous notice shall be
given to the Company of the time a,nd place a,t which such testing

shall be conducted:

32.—(1) The burner prescribed by section 72 of the Act of
1870 or such other burner as shall for the time being be approved
by the Board of Trade shall be the prescmbed burner and the
preseribed number of candles shall be fifteen.

(2) The existing testing place erected by the Company under the.
provisions of section 73 of the Act of 1870 shall be the prescribed

testing place.
(8) Sections 74 75 and 7 6 of the Act of 1870 are hereby repealed.

33. In the event of any meter used by a consumer of gas being
tested in manmer provided by the Sale of Gas Act 1859 and being
proved to register erroneocusly within the meaning of the said Act
such erroneous registration shall be deemed to have first arisen
during the then last preceding quarter of the year unless 1t be prowd
to have first-arizen during-the then current qua¥ter. - S
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* The amount of the allowance to be made to or of the su;r'cha,rge to
be made upon the consumer by the Company shall be paid by or to
the Company to or by the consumer as the case may be and shall be
recoverable in any court of competent jurisdiction for the recovery
of debts of like amount.

A.D. 1899,

34. In the event of the 601pomtmn by virtue of the Order of Power to

1898 with the consent of the Board of Trade transferring or

Company to
accept

purporting to iransfer to the Company their powers duties liabilities transfer of

and works under such Order or any of them and whether as regards
the whole or a part only of the area of supply as defined by that
Order the Company may accepl such transfer and exercise subject
to the conditions of such consent such powers and be ‘subject to such
duties and liabilities and carry out such works within the arca of

supply as defined by that Order or such part thereof as may be

prescribed by the deed of transter.
The premises transferred to the Company by the deed of transter

aré herein-after referred to as * the electnc ]1ght1ng undertalﬂng
of the OOmlJany -

- 35. For the purposes of their electric lighting undertaking the
Company may appropriate and use any lands at the date of transfer
belonging to and held or occupied by them for the purposes of their
gas undertaking and on which they are authorised to erect works
for the manufacture of gas or residual products

36. In tbe event of such transfer ag aforesaid the Company may
in addition to any other capital which they are by this Act authorised
to raise create a separate capital not exceeding in the whole in
nominal amount forty thousand pounds herein-after referred to as
““ the electric lighting, capital ” by the creation and isgue of shares
1n such separate capital Provided that no share so created shall be
of less nominal amount than ten pounds.

37. The Oompany shall not issue any share in the electric
lighting capital nor shall any such share vest it the person accepting
the same unless and until a sum not being less than one-fifth part of
the amount of such share shall have heen paid in respect thereof.

*38. One-fifth of the amount of a share shall be the greatest
amount of a call and three months at least shall be the interval
between successive calls and three-fourths of the amount of a share

shall be the tmost aggregate amount of the calls made in any yem
upon any such share.

- 39. If any money be payable to a shareholder being & minor
1diot or lunatic the receipt of the guardian or committee of the

sharbholder shall be a suiﬁclent discharge to the Company for the
same.
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A.D.1899.  40. The word * contingencies " in section 122 of the Companies
Clauses Consolidation Act 1845 shall as regards the electric lighting

S ——

Interpreta-
tion of undertaking of the Company and the profits to be divided amongst
contin’ . the shareholders in that undertaking include the contingency of the

ection 122 said undertaking being re-transferred by the Company to the
%t; Eg:;gﬂéﬁﬂﬂ Corporation for a sum less than the aggregate amount of the electric
solidation  lighting capital (or so much thereof as has actually been paid up at
Act 1845.  the date of the re-transfer) and of the debts of the Company in

respect of the said undertaking.

tI)*'n:wv.-rer to 41. The Company may from time to time borrow on mortgage of
rg;;:;: ¢ their electric lighting undertaking any sum or sums not exceeding
electric one-fourth part of the amount of the electric lighting capital at the
Eggg’;fki time actually issued but no part thereof shall be borrowed until the
"8 whole of the shares in that capital at the fime 1ssued are subscribed

for 1ssued and accepted and one-half thereof 1s paid up and the

Company have proved to the justice who 1s to certify under the

fortieth section of the Companies Clauses Consolidation Act 1845

before he so certifies that the whole of such shares have been
subscribed for 18sued and accepted and that one-half of the nominal

amount thereof has been paid up and that not less than one-fifth

part of the amount of each separate share has been paid on

account thereof before or at the fime of the issue or acceptance

thereof and that the respective shares were issued boni fide and are

held by the subscribers or their assigns and that such subscribers or

their assigns are legally hiable for the same and upon production to

such justice of the books of the Company and of such other evidence

as he shall think sufficient he shall grant a certificate that the proof

aforesaid has been given which shall be sufficient evidence thereof

Provided always that if the deed of transfer of the electric lighting
undertaking from the Corporation to the Company provide for the
re-purchase by and re-transfer to the Corporation of the said under-

taking and the said undertaking be re-transferred to the Corporation
accordingly the mortgages of the said undertaking shall upon and

after the re-transfer cease to be a charge upon the said undertaking

but shall be the first charge upon and rank pari passu against any

moneys paid or payable to the Company by the Corporation upon

the re-transfer.

Notice of the effect of this enactment shall be endorsed on all
mortgages of the electric lighting undertaking granted by the
Company.

For appoint- 4.9, Subject to the provisions of this Act the mortgagees of the
Ei‘;fvzia electric lighting undertaking of the Company may enforce payment
of arrears of 1nterest or principal or principal and mterest due on
their mortgages by the appointment of a receiver and in order to

16
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authorise the appointment of a receiver in respect of principal or
principal and interest the amount owing to the mortgagees by whom
the application for a receiver shall be made shall not be less in the
whole than one-tenth part of the sum for the time being borrowed
by the Company on mortgage of the said undertaking.

43. The Company may create and 1ssue debenture stock in their
zas undertaking or their electric lighting undertaking as the case
may be subject to the provisions of Part IIl. of the Companics
Clauses Act 1863 but notwithstanding. anything therein contained
the interest of all debenture stock and of all mortgages at any time
created and issued or granted by the Company after the passing of
this Act under any previous Act or this or any subsequent Act and
affecting the respective undertaking or (as regards debenture stock
in the electric lighting undertaking) the moneys paid or payable
to the Company upon the re-transfer of that undertaking to the
Corporation shall subject to the provisions of any subsequent Act
rank pari passu (without respect to the dates of the securities or of
the Acts of Parliament or resolutions by which the stock and
mortgages were authorised) and shall have priority over all principal
moneys secured by such mortgages Notice of the eflect of this
enactment shall be endorsed on all mortgages granted and certificates
of debenture stock issued after the passing of this Act and aflecthing
the respective undertaking.

44. All money to be raised by the Company on mortgage or by
the issue of debeniure stock in their gas undertaking or in their
electric lighting undertaking shall have priority against the Company
and the property from time to time of the Company over all other
claims on account of any debts incurred or engagements entered
into by them after the passing of this Act FProvided always that
this priority shall not affect any claim against the Company or their
property in respect of any rentcharge granted or to be granted by
them in pursuance of the Lands Clauses Acts or in respect of any
rent or sum reserved by or payable under any lease granted or made
to the Company in pursuance of any Act relating to the Company
which is entitled to rank in priority to or pari passu with the interest
or dividend on their mortgages or debenture stock.

45. All mortgages granted by the Company in pursuance of the
Act of 1870 and subsisting at the date of the passing of this Act
shall during the continuance thereof have priority over all mortgages
granted in pursuance of this Act and affecting the gas undertaking
but nothing in this section contained shall affect any priority of the
interest of any-debenture stock at any time created and issued by
the Company.
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46. All moneys raised under this Act whether by shares stock
debenture stock or mortgages in respect of the gas undertaking or
as the case may be the electric lighting undertaking of the Gomnany
shall be applied for the purposes of this Act and for the general
purposes of the Company relating to the respective undertaking being
in all cases purposes to which ca,p1ta1 18 properly applicable.

477. The Company shall keep separate and distinct accounts of
their receipts and expenliture both as regards capital and revenue
i respect of their gas undertaking and their electric lighting
undertaking respectively and such accounts may notwithstanding
anything in section Y of the Hlectric Lighting Act 1882 be in the
form prescribed by the Gasworks Clauses Act 1871 or as near thereto
as clreumstances admit with such alterations as the Board of Trade

may in accordance with the provisions of gection 35 of that Act -

prescribe.

48, Before creating or raising any part of the electric lighting
capital the Company shall av a general meeting specially called for
the purpose with notice of the object of the meeting resolve and
determine—

(1) What proportion of the general charges of the Company or
what annual or other sum in lieu thereof shall be paid and
“borne out of the revenue of the electric lighting undertaking
and the same shall thenceforth be paid accordingly out of such
revenue ; and

(8) What maximum or other dividend shall be paid upon the
electric lighting undertaking capital or any part thereof and in
what maunner and to what purposes any surplus profits of the
electric lighting wundertaking after paying such maximum
dividend if any such be fixed shall be applied

49, As regards the electric lighting undmtakmg and capital the
following further provisions shall have effect (that is to say) :—

(a) The expenses of maintaining and working the electric lighting
undertaking shall be borne and paid by the Company out of the
revenue of that undertaking solely unless the Company shall at
gome such general meeting as aforesaid otherwise resolve and
determine :

(8) The Company shall apply the revenue arising from the
electric lighting undertaking as follows :—

(1) In payment of the proportion of the expenses properly
attributable to the working of such undertaking ;

(2) In payment of any rentcharges for land on such under-
taking ;

18
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(3) In payment of the interest on all

stock granted or issued by the Company on or in respect = T
of such undertaking ;

(4) In payment of dividends on the electric lighting capital

" Orupon so much thereof as may be from time to time paid

up not exceeding ten pounds in respect of every one
hundred pounds of such capital ;
(9) To such purposes as the Uompany may bave determined
as herein-before provided to apply the surplus profits of
the electric lighting undertaking :
(¢} All mortgages or debenture stock to be granted or issued by
the Company in respect of the electric ighting capital shall
(but sabject as regards such mortgages to the provisions of
this Act in the event of a re-transfer of the electric lighting
undertaking to the Corporation) be a charge exclusively upon
the electric lighting undertaking and shall not comprise or
affect any other property or undertaking of the Company and
no other mortgages or debenture stock granted or issued by the
Company shall be a charge on the electric highting undertaking :

(p) The mortgages from time to time granted by the Company in

respect of the electric lighting capital shall on the face thereof

distinctly denote that each such mortgage is a mortgage only
upon the electric lighting undertaking

(8) Shares and stock in the electric hghting capital shall not
conter on owners thereof any right of vobing or interference at
any meeting of the Company on the affairs of the Company not
relating to matters affecting the electric lighting undertaking
except for the election of directors and in any matters affecting
the said shareholders or stoekholders respectively for both of
which matters such-shareholders and stockholders shall have
the same right of voting as the shareholders and stockholders
in the capital of the gas undertaking of the Company :

(F) The holders of shares or stock in the electric lighting capital
may from time to time appoiut regulate ~and remove 2
committes of the directors of the Company to be called * the
electric lighting committee” for the management and regu-
lation of the electric lighting undertaking and for exercising all

or any of the powers of the directors with respect to that
undertaking :

(¢) Shares and stock in

the electric lighting capital shall be
entitled to dividends (no

t exceeding such maximum rate if any
pany as atoresaid) only
gbting undertaking applicable
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distinctly denote that such shares or stock are entitled to
dividends (at such maximum rate if any as aforesaid) only out
of those profits:

(g) 1t shall not be lawful for the holders of shares or stock in
the general capital of the Company to interfere with the
expenditure of the electric lighting capital or in any other
matter affecting the electric lighting capital or undertaking.

50.—(1) In the event of a re-transfer of the electric lighting
undertaking to the Corporation all moneys received by the Company
upon or in respect of the re-transfer shall be applied First in payment
rateably of the principal moneys and interest up to the date of the
re-transfer dué upon all morlgages granted by the Company in
respect of that undertaking and of the nominal amount of the
debenture stock affecting the said undertaking created by the
Company and of any inferesf. or a proportionate part thereof up fto
the date of the re-transfer due or accruing upon such debenture
stock Secondly in payment of the costs charges and expenses of or
connected with the re-transfer (of the amount of which costs charges
and expenses a cerfificate under the hand of the chairman or
secretary of the Company shall be conclusive evidence) And the
halance (if any) shall be distributed rateably amongst the registered
holders of shares and stock in the electric highting undertaking.

(2) Where the directors of the Company are for twelve months
after the re-transfer unable after diligent inquiry to ascertain the
person to whom any part of the moneys to be distributed under this
section is payable or where any part thereof i3 payable to a person
who or whose committee capnot give an effectual receipt for the
same the directors may pay the same into court under any Act for
the time being in force for the relief of trustees.

H1. All the costs charges and expenses of incident and preliminary
to the preparing and applying for obtaining and passing of this Act
and otherwise in relation thereto shall be paid by the Company.

—rr
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The SCHEDULE vreferred to in the foregoing Act.

LANDS FOR GASWORKS.

All that piece of meadow land or pasture in the parich of St, Alban in the
city of St. Alban in the county of Hertford containing three acres two roods
and thirty perches or thereabouts bounded towards the south-west by an
1naginary line drawn in direct extension south-eastward of the south-western
boundary of the land on which the gasworks of the Company stand and
abutting towards the north-west partly on the works and lands of the
Company and partly on lands and property belonging or reputed to belong
to the London and North Western Railway Cuaopany towards the north-east
on the St. Alban’s Branch Ralway of that Company and towards the east or
south-east on land belonging or repnted to belong to the Right Honourable
the Karl of Verulam, |

- — ——y

Printed by Exne and SPOTTIEWOODE,
FOR
T. Dieny Picorr, Esq., C.B., the Queen’s Printer of Acts of Parliament.
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And to be purchased, either diructly or through any Bookselier, from
EYRE axp SPOTTISWOODE, East HABDI'RG STREET, FLEET STREET, B.C.; or

JOHN MENZIES & Co., 12, HANOYER STREET, EDINBUKGH, atd
00, Wear NILE STBEET, GLASGOW ; Or

HODGES, PIGGIS, & Co., Liniren, 104, GRarToN STREET, DUBLIN.
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