-ANNO VICESIMO SEXTO & VICESIMO SEPTIMO

VICTORLE REGINZE.

Cap.lxxxvil,

An Act for authorizing the Stockport District
W iterworks Company to acquire existing Water-
“works within their District, and to raise further

~ Monies ; and for other Purposes.

[22d June 1863.]

HEREAS by «The Stockport District Waterworks Act,
\; s/ 1861,” (in this Act called “ the Act of 1861,”) the Stockport

District Waterworks Company (in this Act called ¢ the Com-
pany ) were incorporated, and were authorized to make and maintain
Waterworks, and to supply Water within the following Limits ; that is
to say, the Borough of Stockport in the Counties of Chester and Lan-
caster, the Townships of Stockport, Bramhall, Bredbury, Brinnington,
Disley, Marple, Norbury, Offerton, and Zorkington in the Parish of
Stockport, the Townships of Cheadle Bulkeley, Cheadle Moseley, and
Handforth-cum-Bosden in the Parish of Cheadle, the Townships of
Lyme Handley, Lyme, and Poynton in the Parish of Prestbury, all
in the County of Chester, and the Townships of Heaton-Norris and
Reddish in- the Parish of Manchester in the County of Lancaster : And
whereas by the Act of 1861 the Company were authorized to raise a
Capital of One hundred thousand Pounds in Ten thousand Shares of Ten
Pounds each, and to borrow on Mortgage not exceeding Twenty-five
thousand Pounds: And whereas the Company have proceeded to put the
Act of 1861 in execution : And whereas by the Act of the Sixth Year of
George 1V. (1825), Chapter 68, intituled An Act for better supplying

with Water the Town and Township of Stockport and the Township of

Brinnington, and several other Townships adjoining thereto, in the Counties
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Palatine of Chester and Lancaster, Pater Marsland, his Helrs and
Assigns, were authorized to make and maintain Waterworks (in this Act
called the old Waterworks), and to supply Water-to some of the Places
within the Limits of the Act of 1861 : And whereas the old Waterworks
are now vested in a Joint Stock Company, established under a Deed of
Settlement, by the Name of the Stockport Waterworks Company (in
this Act called ‘the old Company), and they, as the Assigns of Peter
Marsland, now execute the recited Act of 1825: And whereas it 1is

“expedient that Provision be made for the Sale and Transfer of the old

Waterworks to the Company, or the Amalgamation of the Undertaking
and Property of the old Compa,ny with the Undertakmn' anid Property of
the Company.: And whereas it 1s expedient that the Company be autho-
rized to raise further Monies: And whereas the Objects of this Act
cannot be attained without the Authority of Parliament: May it there-
fore please Your Majesty that it may be enacted ; and be it enacted
by the Queen’s most Excellent Majesty, by and with the Advice and
Consent of the Lords Spiritual and Temporal, and Commons, in this
present Parliament assembled, and by the Authority of the same, as

follows ; (that is to say,)

Short Title.

8 & 9 Vict.
c. 18.,

10& 11 Vicet.
c. 17., and
23 & 24 Vict.
c. 106, 1n-
corporated.’

Parts of
8 & 9 Vict,
c. 16, in-
corporated.

1. This Act may for all Purposes be cited as “The Stockport DlStlth |
Waterworks Act, 1863.”

9. «The Lands Clauses Consolidation Act, 1845,” and “ The Lands
Clauses Consolidation Acts Amendment Act, 1860,” and . «“ The Water-
works Clausés Act, 1847,” save so far as any of the Sections and Pro-
visions of those Acts respectively are by this Act expressly varied or

excepted, are incorporated with this Aect.

3. The following Provisions of « The Companies Clauses Consolidation
Act, 1845,” are incorporated with this Act; (that is to say,)
+ With requct to the Dlstrlbutmn of the Capital of the Company into.

Shares ;
With respect to the Transfer or Transmlssmn of Shares ;
With respect to the Payment of Subscrlptlons, and the Means of
~ enforcing the Payment of Calls;
With respect to the Forfeiture of Shares for the Nonpayment of Calis ;
With respect to the Remedies of Creditors of the Company against the

Shareholders ;

a With respect to thé borrowing of Money by the Company on Mortgatre

Same Mean- -

ings to
Words 1n

or Bond ;
With respect to the Conversion of the borrowed Money into Capital ;

With respect to the Consolidation of the Shares into Stock ;
With respect to the Provision to be made for affording Access to the |

Speclal Act.

4. The several Words and Expressions to which by the Acts in.

whole or in part mcorporated with this Act Meanings are assigned,
* have
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have in this Act the same respective Meanings, unless excluded by the incor porated
Subject or Context: Provided that the Expression ¢ Superior Courts,” fh"‘ts A tm
or “ Court of competent Jurisdietion,” or any other like Expression in

this Act, shall be read and have effect as if the Debt or Demand with

respect to which the Expression is used were a common simple Contract

Debt, and not a Debt or Demand created by Statute ; and the Words

““ Shares ” and ¢ Shareholders” include  Stock ” and  Shareholders.”

- B, The Company and the old Company from Time to Time may enter Contracts
into and carry into effect all such Contracts and Arrangements with léﬂﬁiﬁy
respect to all or any of the following Purposes, and all Matters incidental and old

or necessary thereto, and on such Terms and Conditions whatsoever as ggxgﬁggléﬂf
) 2

they think fit; (that is to say,) | ~or Amalga-

The selling and transferring by the old Company and the purchasing mation.
and takmg a Transfer by the Company of all or any Part of the
Undertaking, Works, Property, and Effects of the old Company : B

The Amalgamation of the Undertaking, Works, Property, and Effects
of the old Company with the Undertakmrr Works, Property, and
Effects of the Company. .

6. The Consideration for any such Sale and Transfer or Amalga- Conbldera-
mation may, as the Two Companies agree, be by way of yearly or other ﬂﬂsgﬂr&c
Payment, whether fixed, fluctuating, terminable, contingent, or other- g
wise, or by way of immediate or future Payment of any fixed, contingent,
or other Sum of Money, or by way of Allotment to the 6ld Company or
their Nominees of auny preferential or ordinary Shares of the Company,
or by way of immediate, future, fixed, or contingent Adoption or Satis-
faction by the Company of all or any Part of the Debts and Liabilities of
the old Company, or by more than One of those Ways.

7. Provided, That no such Contract or Arrangement for a Sale and Sanction of
Transfer or an Amalgamation shall have any Operation without thé ?1‘35";1;01‘1615'
Sanction of not less than Three Fifths of the Votes of the Shareholders tf;cts )

present, in Person or by Proxy, at a Meetlng of the Company specml]y
convened for the Purpose.

8. Any Conveyance made for any of the Purposes of this Act by the Deed of Con-
old Company to the Company shall be evidenced by a Deed of Con- veyance.

veyance duly stamped, and wherein the full Consideration is fully and
truly set forth.

9. In accordance with the Terms and Conditions of any such Contract Lease, &c. to

or Arrangement under this Act for any such Sale and Transfer or entitle Coms
pany to Pos-

Amalgamation, the Company and their Officers and Servants respectively session, &c.
shall by force of this Act be entitled, and from the Time thereby of Premises
appomted for the Sale and Transfer or Amalgamation to take effect to leased, &c.
the Possession, Ownership, Regulation, Mamtenance, working, User,
and EnJoyment of the Premises comprised in the respective (/ontract,

-and




1124 26° & 27° VICTORIZE, Cap.lxxxvii.

The Stockport District Waterworks Act, 1863.

- and the Enjoyment of all the Profits and Pr1v1leges of the old Company
arising therefrom and relating thereto. :

Powers of 10 All the Rights, Powers, and Privileges of the: old Company,
;i}?(t)gli)e and their Directors, Officers, ‘and Servants, which by virtue of the
cxercised by recited Act of 1825 might- be exercised and enjoyed by them with
Company.  respect to the Premises agreed to be sold and transferred or amalga-
mated, and which, in accordance with the Terms and Conditions of the

Contract or Arrangement for the Sale and Transfer or Amalgamation or

~of this Act, are to be enjoyed by the Company and their Directors,

~ Officers, and Servants respectively, with respect to the Premises agreed

to be sold or amalgamated and transferred, may and shall be exercised

and enjoyed from and after the Time agreed on for the Sale and Transfer

or the Amalgamation to take effect by them respectively, accordingly,

and under and with the same Restrictions, Regu]atioﬂs, Obligations,

Penalties, and Immunities as by the old Company and their Directors,

Officers, and Servants respectively.

Company 11. From and after the Time agreed on for the Sale and Transfer or
tﬁ’ulz?ggoé'éﬂol 1 Amalgamation to take effect the Company, in accordance with the
Company.  Lxtent agreed on for the Sale and Transfer or the Amalgamation, but
subject to the Provisions of this Act, shall be subject to and perform and
conform and be liable to all Contracts, Agreements, Duties, Obligations,
Claims, and Demands whatsoever, with respect to the Premises agreed -
to be sold and transferred or amalgamated ; and the Supply of Water to
and by the Company to which the old Company’, if the Sale and Transfer
or Amalgamation were not to fake eflect, would be subject or liable,
and shall indemnify the old Company and their Shareholders, Directors,
Officers, and Servants from the same, and all Costs, Charges, and Expenses

with respect to the same.

If Sale, &e. - 19. If it be agreed that the Sale and Transfer or Amalgamation
be of whole shall be of the Undertakmg and Waterworks of the old Company,

En%d%t;t]zfg or of any Part thereof, then from and after the Time agreed on for the

works of old Sales and Transfer or Amalgamation to take effect the Provisions of
Company,  {hao pecited Act of 1825, but subject to the Provisions of this Act with

g;?fyift © respect to the winding-up of the Affairs of the old Company, shall be

Company.  redd to have effect as if the same had been passed with respect to the -
Company, insteéad of with respect to the old Company.

Power to  *

issue to 13. If it be so agreed, the Company may issue to all or any of the

Eﬁﬁ’;ﬁ;, 2. Shareholders, Mortgagees, or Bondholders of the old Company, and as

of old Com- the whole or Part of the Consideration for the Sale or Transfer or

- gin%fschiﬁ_’ Amalgamation any Shares or Mortgages of the Company..

pany.

Old Com- 14.. If it be agréed that the Sale or Transfer or Amalgamation be of
pany to wind the Undertaking and Waterworks of the old Company, then forthwith,
Kpﬂ“;];:eslr after the Time agreed on for the Sale and Transfer or the Amalgamation

to
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to take effect, the old Company shall proceed to wind up their Affairs,
and in order thereto may sell and convey or otherwise dispose of all
stich Parts (if any) of their Property and Effects as are not in accordance
by this Act vested in the Company; and subject to the Payment and
Satisfaction and Discharge of all the Debts, Liabilities, and Engagements
" of -the old Company, shall distribute and pay to the several Persons who
at the Time agreed on for the Sale and Transfer or Amalgamation to
take effect are the registered Shareholders in proportion to their re-
spective Shares of the Capital of the old Company, or their respective
Executors, Administrators, Successors, or Assigns.

15. If and whenever -the old Company are, for Twelve Months afier Payments by
the Period for Distribution of their net Monies, unable, after diligent Old;l-c‘?“i'
Inquiry, to ascertain the Person to whom any Part thereof ought to be %1,1}1:;11 v
paid, or any Part thereof is payable to a Person who cannot give an
effectual Discharge for the same, the old Company may pay the same
into the Court of Chancery under any Act from Time to Time in force
for the Relief of Trustees; and every such Payment shall eftectually
discharge the old Company from all further Liability with respect to the
net Monies so paid, and for the Purposes of this Act shall be deemed
Paymeént thereof to a Person absolutely entitled thereto, and any Person
afterwards showing to the Court that he is entitled thereto may obtain

Payment of the same out of Court accordingly.

16. When and as soon as all the net Monies of the old Company are Dissolution
distributed and paid in accordance with this Act, and all the Debts, of old Com-
Liabilities, and Engagements of the old'Company are fully paid, satisfed, ** >
or discharged, the old Company shall by this Act be absolutely dissolved,
and shall wholly cease to exist.

1%7. From and after the Dissolution of the old Company, and except Company to
as is by this Act otherwise expressly provided, the Company shall to all represent old
Intents represent the old Company, as if the Two Companies had Company. -
originally been and had continued without Intermission to be Oné and
the same Body Corporate.

18. Notwithstanding the Dissolution of the old Company, and except General
only as is by this Act otherwise provided, everything before the Dissolution E?:ﬁlzf l?lfdet‘
done, suffered, and confirmed respectively, under or by the recited Act of 6 Geo. 4.
1825, shall be as valid as if the Dissolution had not happened; and the ¢ !Xl
Dissolution and the Operation of this' Act respectively shall accordingly be
subject and without Prejudice to everything so done, suffered, and con-
firmed respectively, and to all Rights, Liabilities, Claims, and Demands,
both present and future, which if Dissolution had not happened would be
incident to or consequent on any and every thing so done, suffered, and
confirmed and saveéd respectively, and with respect to all such Things so
done, suffered, and confirmed respectively, and all such Rights, Liabilities,

Claims, and Demands, the Company shall to all Intents represent the old
Company : Provided -that the Generality of this Provision shall not be-

restricted by any of the other Sections and Provisions of this Act,

[ Local.] 13 F . 19. Not-
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Contracts to . 19, Notwithstanding the Dissolution of the old Company, all Contract-
i‘.gféz“ n Agreements, Conveyances, Mortgages, Bonds, and Securities made. or
' entered into by, with, or on behalf of the old Company shall be and
remain in full Force, and may be enforced by and aﬂ‘amst the Company,

as if they had been party or privy thereto.

Boélgs, &c. 20. Notwithstanding the Dissolution of the old Company, all Docu-
continued  yonts Books, and Writings by the recited Act of 1825 directed or

Evidence.
authorized to be kept, and which if the Dissolution had not happened
would be receivable in Evidence, shall be admitted in Evidence in all
Courts of Law and Equity and elsewhere accordingly.

gower for 21, For the Purposes of the Sale, Transfer, or Amalgamation, the

I,&?;I;P:ﬁ—i_m Company from Time to Time may raise additional Capital in their

tional Capi- Undertaking by the Creation and Issue of new Shares or Stock, or by
tal, borrowing on Mortgage: Provided -always, that it shall not be lawful for
the Company to raise by borrowing a larger Sum than the Amount of
- the Mortgage Debt of the old Company at the Time of such Sale,

Transfer, or Amalgamation, -

New Shares 22, The new Shares which the Company from Time to Time issue

o r];i tOf under this Act may be issued by them, with the Sanction of Three Fifths
Classes, &c. at least of the Votes of the Shareholders present, in Person or by Proxy,
at a General Meeting of the Company specially convened for the
Purpose, with any fixed, fluctuating, contingent, preferential, perpetual,
terminable, or other Dividend, and any special Conditions or Restrictions ;
and the Company, as they from Time to Time think  fit, may fix the

Amount of the Shares, and the Amounts and Times of Payment of the
Calls on the new Shares. |

Limit of pre- 23. Provided, That no Share so issued shall bear any fixed and pre-
%fji“dt;ild ferential Dividend beyond the Rate of Five Pounds per Centum per
" Annum, and all the Shares of the same Class shall bear the same Rate of _

Dividend and confer like proportionate Privileges.

Saving for 24. Provided, That any Preference or Priority in the Payment of

e.Xii.tingt- | Dividend which the Company from Time to Time attach to any new
fs"lfaﬁ;’;“ ™" Shares issued by them wunder this Act, shall not prejudice or affect

~ any Preference or Priority in Payment of Interest or Dividend, or any
Shares theretofore granted by them in pursuance of or confirmed by this
Act or any other Act relatmg to the Company, or othem ise then lawfully

substltutm g

Limits of 25. If in any Year ending with the Thirty-first Day of December there
Profits ap- 516 not Profits of the Company available for the Payment of the full

licable to , - :
greferentml Amount of the preferential Dividends for any Year on any Shares issued

Dividends. by them under this Act, no Part of the Deficiency shall be made good out
of the Profits of any subsequent Year or out of any other Funds of the

Company - '

L 26, The




26° & 27° VICTORLE Cap . 1xxxvii. 1127

The Stockport District Waterworks Act, 18683,

26. The Terms and Conditions to which the Preference Shares are Terms, &c.

subJect shall be clearly stated upon the Certificate of every Share to which f}‘:l %@ii?&ed

the Pr eference attaches. | cates.

27. If at the Time of the issuing by the Company of any new Shares If existing
created by them under this Act the then ordinary Shares of the Company fé‘i?;fe‘g‘f; .
are at a Premium, the new Shares to be then issued shall (except so far Prémiu;n,
as a General Meeting of the Company specially convened for the Purpose, new Shares

by Three Fourths at least of the Votes of the Shareholders present in Eg Eﬁi‘;‘gﬁ?d

Person or by Proxy thereat, otherwise determine) be of such Amount as ordinary
will conveniently allow the new Shares to be propmtloned among the Ehme'

| olders.
then Holders of the ordinary Shares of the Company in proportion to the
ordinary Shares held by them respectively, and sha]l be offered to them
at Par in that Proportion.

28. Every such Offer of new Shares shall be made by Letter under Offer to be
the Hand of the Treasurer or Secretary of the Company, given to every ‘E‘:&‘zrby
ordinary Shareholder or sent by Post addressed to him according to his N
Address in the Company’s Register, or left for him at his usual or last
known Place of Abode or of Business in Fngland, and every such Offer
made by Letter sent by Post shall be considered as made on the Day on
which the Letter in due. Course of the Post ought to be delivered at the

Place to which it is addressed.
Shares to

29. The new Shares so offered shall vest in and belong to the ordinary Vest in ac-
Shareholders who accept them or their Nommees | (é?;;gg

holders.

30. If any ordinary Shareholder fail for One Month after the Offer Unaccepted
of the new Shares to him to accept them, the Company may dlspose of new Shares

be dis-
the unaccepted new Shares to any other Persons L Il?o?éd of to

others.

31. valded That where any ordinary Shareho]der from Absence Enlargement
abroad or other Cause satisfactory to the *Company, omits to signify of Time for
within the Time by this Act limited his Acceptance of the new Shares ﬁzcﬁjﬁqthn&glﬁes,
so offered to him, the Company, if they so think fit, but not otherwise, -

may permit him ta accept them, notwithstanding the Time has elapsed.

32. Except as is by this Act prowded W1th respect to offering new General
Shares to ordinary Shareholders, the Company from Time to Time may g"“’j;etsf
dispose of the new Shares created by them under this Act. in such nmﬁ Shares.
Manner, at such Times, to such Persons, and on such Terms and Con-

ditions as the Company think fit.

33. Provided, That all Mortgages granted by the Company before Priority of
the passing of this Act, and now in force, shall, during the Continuance ¢*'st°8

- thereof respectively, have Prlonty over all Mortgages granted by the Wortgages.
Company under this Act. *

34.. All Monies raised by the Company under this Act by new Shares Apphc&twn

or Stock and by borrowing shall be applicable to the Purposes of this Act, °f Monies.
and not to any other Purpose.
35, In
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Companynot ~ 39. In the event of any Sale or Transfer of the Undertaking of the
E‘;J%‘%& old Company to the Company, or any Amalgamation of the same
from the Undertaking under the Provisions of this Aect, it shall not be lawful for
Rivers Goit the Company to take or use for the Supply of Water for domestie
or Mersey. Purposes any Water from the River Goit, nor from the River Mersey,
nor for any of such Purposes to allow Water from either of the said
Rivers Goit or Mersey to pass through any Service Pipes belonging to
the Company used by them for.affording such domestic Supply ; and if
the Company shall allow such Water to pass through the said Pipes,
contrary to this Provision, they shall be subject to a Penalty of Three
Pounds per Day for every Day during which the said Water is so allowed
to pass through such Pipes, such Penalty to be recovered in the Manner
provided with respect to Penalties by “The Railways Clauses Consoli-
dation Act, 1845.” |

Rates for 36. In the event of any Sale of the Undertaking of the old Company

Supply of — or any Amalgamation of the same Undertaking as herein-before men-

Water from . - | . |

Lyme Park tioned, the Rates to be demanded for the Supply of Water from Lyme

not to exceed Park shall not exceed those prescribed by the Act of 1861, anything in

e i this Act to the contrary notwithstandi -

24 & 95 Vier. thiS Act to the contrary notwithstanding.

C. CCXI.

Power of 37. The Mayor, Aldermen, and Burgesses of the Borough of Stockport,

IESPéctiﬂn to or any Officer deputed by them, shall have free Access at all reasonable

:ifn -2 PY Times to the Works of the Company for the Purpose of seeing and

Stockport.  ascertaining that no Water for domestic Supply is taken or used from.
either of the said Rivers Goit or Mersey, and every proper Facility for
that Purpose shall be afforded by the Company to the said Mayor,

Aldermen, and Burgesses, or their Officer.

Saving 38. Except as is by this Act expressly provided, nothing in the Act
Rights of  contained shall in any way take away, lessen, prejudice, or alter any of
Companies. 41 Estates, Rights, Powers, and Privileges of the old Company.

Saving 39. Nothing in this Act contained shall take away, lessen, or prejudice
Rights of  any of the Rights of the Owners of the Macclesfield Canal to any Flood

| glﬁiﬁfﬁd or other Water, as those Rights existed immediately before the passing

Canal. of the Act of 1861,

o " 40. All the Costs, Charges, and Expenses of and incident to the

Xpenses o ) | o . ] T

Act. preparing and applying for, obtaining, and passing of this Act shall be
borne and paid by the Company. | *
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