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An Act for empowering the Stockton and Darlington
Railway Company, and their Lessors, the Wear
Valley Railway Company and the Middlesbrough
“and Redcar -Railway Company, to raise more

~ Money ; and for other Purposes.
| ~ [20th May 1851.]

"HEREAS the Wear Valley Raillway Company was 1ncor-
~ porated by ¢ The Wear Valley Railway Act, 1845;" and 8 & 9 Vict.
v by virtue of the Powers granted by an Act passed in the © 152. .
Session of Parliament held in the Tenth and Eleventh Years of the
Reign of Her present Majesty, intituled 4n Act for enabling the Wear 10 & 11 Vict.
Valley Railway Company to purchase or lease the Bishop Auckland © 292
and Weardale Railway, the Wear and Derwent Railway, the Weardale
Extension Railway, and the Shildon Tunnel, and to raise an additional
Sum of Money, and for other Purposes, the Bishop Auckland and
Weardale Railway, the Wear and Derwent Railway, the Weardale
Eztension Railway, and the Shildon Tunnel respectively now belong
to the Wear Valley Rallway Company ; and under and by virtue of
the Provisions of the first-mentioned Act the Undertakmg of the
Wear Valley Raillway Company 1s now under Lease to the Stockton
and Darlington Ralway Company : And whereas the Middlesbrough
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and Redcar Railway Company was incorporated by ¢ The Middles-
brough and Redcar Rallway Act, 1845,” and under and by virtue of
the Provisions of the same Act the Undertaking of such last-named
Company 1s now under Lease to the Stockton and Darlington Railway
Company : And whereas hy ¢ The Stockton and Darlington Railway
(Consolidation of Acts, Increase of Capital, and Purchase of the
Middlesbrough Dock) Act, 1849,” the then existing Stockton and
Darlington Raillway Company was dissolved, a new Company by the
same Name was Incorporated, and the Middlesbrough Dock and Works
connected therewith became vested in such new Company: And
whereas by the recited Act relating to the Stockton and Darlington
Railway Company the same Company was empowered to raise, in
addition to their existing Capital of Two hundred and fifty-two
thousand Pounds, the further Sum of Five hundred and twenty-five
thousand Pounds, and were required to apply Five hundred thousand
Pounds, Part of such additional Sum, exclusively in Payment and
Discharge of the Sums in the said Act mentioned as being due and
owing by the Company thereby dissolved, and to apply the Sum of
Twenty-five thousand Pounds, the Residue of the additional Sum so
authorized to be raised, in the Construction of the Railway and Works
by the said Act authorized ; but the said Company were not em-
powered to guarantee any Preference or Priority in the Payment of
Dividends in respect of any Shares which they might create for raising
such additional Sum of Money: And whereas the said Sum of Kive
hundred thousand Pounds is still due and owing by the Stockton
and Darlington Railway Company, and the Company are desirous to
pay off the same, and for such Purpose to create Shares in the Com-
pany, with such Preference or Priority in the Payment of Dividends
as herein-after mentioned : And whereas it is also expedient that the
Stockton and Darlington Railway Company, the Wear Valley Rail-
way Company, and the Middlesbrough and Redcar Railway Company
should respectively, for the Purpose of discharging certain Liabilities

i i w———"

- incurred by the said Companies respectively in carrying out the

Power for
Stocekton and
Darlington

Purposes of their respective Undertakings, be empowered to raise a
further Sum of Money : And whereas there are not in the Capital
of the said Companies or any of them any Preference Shares now
existing : And whereas it is also expedient that some of the Pro-
visions of the said recited Acts should be amended and enlarged:
May it therefore please Your Majesty that it may be enacted ; and
be it enacted by the Queen’s most Excellent Majesty, by and with
the Advice and Consent of the Lords Spiritual and Temporal, and
Commons, in this present Parliament assembled, and by the Authority
of the same, |

I. That, notwithstanding anything in the said recited Act relating

to the Stockton and Darlington Railway Company contained, it shall
| . be
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be lawful for the Stockton and Darlington Railway Company, with Railway
the Consent of Three Fifths of the Votes of the Proprietors present g;g’:;i o
personally or by Proxy at a Meetmmg of the Company specially con- Dividends on
vened for the Purpose, to guarantee the Payment upon any Shares Et};z"isnfl‘:
which may be created under the Authority of the said Act for paying existing Act
off and discharging the Sum or Sums of Money now due and owing for paying
by the same Company, or any Part thereof, of Dividends not exceeding oft Debt.
Four Pounds per Centum per Annwm; and such preferential Dividends

may be guaranteed either permanently or for any limited Period or

Periods, and shall be payable by such Instalments, and upon such
Conditions, and in such Manner, as any General Meeting of the Com-

pany specially convened for the Purpose shall fix and determine ; and

the Money to be received by the said Company upon or in respect of

such Shares shall be applied by them exclusively in Payment and

Discharge of the Monies due and owing by them, as provided by such

last-mentioned Act. ,

.

IT. That it shall be lawful for the Stockion and Darlington Raillway Power for
. Company, with the Consent of Three Fifths of the Votes of the Pro- Stockton and

. Darlington
prietors present personally or by Proxy at a Meeting of the Company Railwagy

specially convened for the Purpose, to raise any Sum of Money not Company to
‘ create Shares

exceeding Ninety-eight thousand Pounds, by the Creation of new for general
Shares, in addition to the Sums which they are already authorized to Purposesot
raise ; and the Shares so to be created shall be considered as Part of Undertaking.
the general Capital of the Stockton and Darlington Ralway Com-

pany, and shall be 1ssued at such Times, in such Manner, and to such

Persons, and with such Preference or Priority in the Payment of
Dividend (not exceeding Four Pounds per Centum per Annum), as

the Company may determine ; and the Money to be received by the

said Company upon or in respect of such Shares shall be applied by

them exclusively in Payment and Discharge of the Monies now due

and owing by them.

III. And whereas the Sum of Fifty-two thousand Pounds has been As to Divi.
borrowed on Mortgage under the Authority of the recited Act relating gi‘;g:;’& be
to the Stocktorn and Darlington Railway Company, or of the Acts created for
thereby repealed, and is still due and owing by the Company : And discharging
whereas the Sums of Five hundred thousand Pounds and Ninety-eight iﬁﬁ:ﬁies of
thousand Pounds (making together the Sum of Five hundred and Stockton and
ninety-eight thousand Pounds), by the recited Acts and this Act g:i‘i]:fagym“
respectively authorized to be raised, are required for paying off and Company.
discharging certain Sums of Money or Liabilities now due and owing
by the Company, and are intended to be applied by them exclusively
in Payment and Discharge of such Sums of Money and Liabilities,
in respect of which Sums of Money and Liabilities Interest 1s -now
payable by the Company : Be it enacted, That the Dividends that may

from
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from Time to Time be assigned to and shall be payable in respect of
Shares to be created under the Authority of the said recited Act and
this Act respectively, for raising the said aggregate Sum of Five
hundred and ninety-eight thousand Pounds, shall be paid to the Holders
thereof next and immediately after the Interest for the Time being
payable in respect of the said Mortgage Debt of Fifty-two thousand
Pounds, and in preference to all other Claims and Demands whatsoever
on the sald Company, '

Power for IV. That it shall be lawful for the Stockton and Darlington Rail-
%t;flﬁf;z}i"d way Company, with the Consent of Three Fifths of the Votes of the
Railway Proprietors present personally or by Proxy at a Meeting of the Com-"
g‘zﬁgagfef_ﬂ pany speclally convened for that Purpose, to create new Shares for
ference the Purpose of paying off and discharging the said Sum of Fifty-two
Shares for  thousand Pounds so owing on Mortgage as aforesaid ; and all and
i}}‘g;ﬁ;ﬂ;f every Part of the Money to be received in respect of such Shares
Debt. shall be applied to the paymng oftf and discharging of the said Mort-
~ gage Debt, and to no other Purpose whatsoever ; and the Shares so to

be created shall be considered as Part of the general Capital of the

Stockton and Darlington Rallway Company, and shall be issued -at

such Times, and in such Manner, and to such Persons, and with such

Preference or Priority in the Payment of Dividend (not exceeding

- Four Pounds per Centum per Annum), as the Company may deter-

mine ; and the Dividends that may be assigned to and shall be

pavable in respect of the Shares. so created shall be after the same

Rate per Centum per Annwm and shall be paid to the Holders

thereof pari passw with the Dividends that may be assigned to and

be payable in respect of the Shares created for raising the said

aggregate Sum of Five hundred and ninety-eight thousand Pounds.

As to Calls V. Provided always, That Twenty Pounds per Centum on the
gltgsifggta?]a Amount of the Share shall be the greatest Amount of any One Call
Darlington  which the Company may make on the Shareholders in respect of the
Shares. Shares to be created as aforesaid, and Two Months at the least shall
be the Interval between successive Calls; and that the aggregate
Amount of Calls on any One Share in any One Year shall not

exceed the Amount of Four Fifths of the Amount of such Share.

Power to the  VI. And whereas the Capital in Shares of the Wear Valley Rail-
gi'i‘;:;a“ey way Company amounts in the whole to the Sum of Seven hundred
Company to and eighty-three thousand nine hundred and seventy-two Pounds,
‘ﬁi}; 0:’ o Shares for the whole of which have been taken, and more than One
Mortange,  Half of which has been paid up: And whereas that Company has no

Power, under the Acts relating to such Company, or under any other

Act, to borrow any Money, the Company having converted into

Sha,res the Money which they were authorized to borrow: Be i1t
7 enacted,
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enacted, That 1t shall be lawful for the Wear Valley Railway Com-
pany, at any Time after the passing of this Act, to borrow on Mort-
gage, for the Purpose of more effectually carrying the Objects of the
several Acts relating to such Company into execution, any Sum- not
exceeding Forty thousand Pounds, and to secure the Payment of the
Sum so to be borrowed, with Interest, by Mortgage of their Under-
taking, in the Manner provided by ¢ The Companies Clauses Consoli-
dation Act, 1845;" and the Money so to be raised by the said
Company shall be applied exclusively in carrying into execution the
Purposes of the Acts relating to the same Company.

VII. And whereas, at the Tii:ne when the Wear Valley Railwﬁy was As to Inte-

leased to the Stockton and Darlington Railway Company, it was ;?gteiné{g;t'
agreed between the Wear Valley Railway Company and the Stockton granted by
and Darlington Railway Company, that, in addition to the Rent E’;ﬁ :yaue.'r'
reserved by the said Lease, the Stockton and Darlington Rallway Company.
Company should pay to or reimburse the Wear Valley Railway Com-

pany the Amount of the Interest from Time to Time payable on all

Sums of Money that might thereafter be  borrowed by the Wear

Valley Railway Company on the Security of their Undertaking, with

the Consent of the Stockton and Darlington Raillway Company.: And

whereas the Stockton and Darlington Railway Company are con-

senting to the Power by this Act. proposed to be conferred on the

Wear Valley Raillway Company to borrow the further Sum of IForty
thousand Pounds on Mortgage of their Undertaking : Be 1t enacted,

That the Stockton and Darlington Railway Company shall, withm
Twenty-one Days after Demand in Writing from the Wear Valley

Rallway Company, pay to such last-mentioned Company so much

Money as shall be equal to the Interest payable by the Wear Valley

Railway Company on the then next half-yearly Day of Payment of

such Interest upon or in respect of the Mortgages granted by the

same Company by virtue of this Act, and then subsisting ; and n

case of default in Payment of the said Sum of Money or any Part

thereof for such Period of Twenty-one Days, it shall be lawful for

the Wear Valley Rallway Company to sue for and recover the same

from the Stockton and Darlington Railway Company by Action of

Debt or on the Case in any of Her Majesty’s Courts of Record at

Westminster.

VIIIL. That it shall be lawful for the Middlesbrough and Redcar Power to the
Railway Company to raise, f(?r the Purpose of more §ﬁ‘egtua11y (farrying i‘)“r;‘:ldglﬁs;n 1
the Objects of the Act relating to such Company into execution, any Redcar Rail-
Sum of Money not exceeding Eighteen thousand Pounds by the way Com-

. : : .. _ pany to raise
Creation of new Shares, in addition to the Sums which they are j further
already authorized to raise or may have raised by Shares under the S:“’" by
1ares.

Authority of the said Act; and the new Shares to be created by >
| Local.] 4 P virtue
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virtue of this Act shall be considered Part of the general Capltal of
the Company, and shall be issued at such Times, in such Manner,
and to such Persons as the Company may determine ; and the Money
to be received by the said Company upon or in respect of such Shares
shall be apphied exclusively in carrying into execution the Purposes
of the Act relating to the same Company.

AstoCallsin  IX. Provided always, That Twenty Pounds per Centum on the
lﬁged‘{’;;f Amount of a Share shall be the greatest Amount of any One Call
brough and Which the Middlesbrough and Redcar Railway Company may make
];{I?:feaf on the Shareholders in respect of the Shares to be created by them as
facithis aforesaid, and T'wo Months at the least shall be the Interval between

successive Calls ; and that the aggregate Amount of Calls to be made

on any One Share in any One Year shall not exceed Four Fifths of

the Amount of any such Share.

Power to the X, That when and so soon as the whole of the Capital by the
ﬁf:;}:;ﬁg;nd recited Act relating to the Middlesbrough and Redcar Rallway Com-
Redcar Rail- pany and this Act authorized to be raised by the Middlesbrough and -
way ?;Om' Redcar Railway Company in Shares shall have been subscribed for,
Ef;?fmf and One Half thereot shall have been paid up, 1t shall be lawtul for
Money. that Company from Time to Time to borrow on Mortgage, for the
Purpose of more effectually carrying the Objects of the said Act
relating to that Company into execution, any Sum of Money not
exceeding 1n the whole the Sum of T'wenty-two thousand Pounds, and
to secure the Payment of the -Sum so to be borrowed by Mortgage of
their Undertaking in the Ma.nner provided by “The Companies Clauses
Consolidation Act, 1845 ;" provided always, that the total Amount of
Money which the Compa,ny shall at any One T''me owe on Mort-
gages under the Authority of the recited Act relating to the Company
and this Act shall not exceed One Third of the Capital of the Com-
pany m Shares for the Time being ; and the Money so to be raised
by the said Company shall be applied exclusively in carrying into

~ execution the Purposes of the Act relating to the same Company.

~ Former XI. That all Mortgages and Bonds granted by the Wear Valley
ﬂgrégjfé’: ., Railway Company before the passing of this Act, and which shall
have Pri-  be in force at the Time of the passing of this Act, shall during the
ority. Continuance thereof have Priority over all Mortgages and Bonds to
| be granted by the same Company under or by virtue of this Act;
and all Mortgages and Bonds granted by the Middlesbrough and

Redcar Rallway Company before the passing of this Act, and which

shall be 1n force at the Time of the passing of this Act, shall during

the Continuance thereof have Priority over all Mortgages and Bonds

to be granted by the same Company unde1 or by virtue of this
Act. - |

XII. That
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~ XII That it shall not be lawful for the Stockton and Darlmgton Interest not
Railway Company, or for the Middlesbrough and Redcar Railway E‘:l lgaﬁﬂld
Company, out of any Money by this Act or any other Act relating

to either of the said Companies authorized to be raised by Calls in

respect of Shares, or by the Exercise of any Power of borrowing, to

pay Interest or Dividend to any Shareholder on the Amount of the

Calls made in respect of the Shares held by him in the Capital by this

Act authorized to be raised by either of the said Companies: Pro-

vided always, that nothing herein-before contained shall be deemed

to prevent either of the saild Companies from paymg to any Share-

holder such Interest on Money advanced.by him. beyond the Amount

of the Calls actually made as shall be in conformity with the Provisions

in “ The Companies Clauses Consolidation Act, 1845,” in that Behalf
contained.

XIII. That it shall not be lawful for the Stockton and Darlmgton Deposits for
Railway Company, the Wear Valley Railway Company, or the f]‘:)tt“:(f l?eﬂh -
Middlesbrough and Redcar Rallway Company, out of any Money paid out of
by this Act or any other Act relating to either of the said Companies gﬁmpanb’ i
authorized to be raised for the Purposes of such Act or Acts, to pay pitat
or deposit any Sum of Money which by any Standing Order of either
House of Parliament, now in force or hereafter to be in force, may be
required to be deposited in respect of any Application to Parliament
for the Purpose of obtaining any Act authorizing the said Companies,
or any or either of them, to construct any other Railway or execute.

any other Work or Undertaking.

XIV. And whereas an Act was passed in the Second Year of the Edllwl“t)’ to
Reign of Her present Majesty, intituled An Act to provide for the Iﬁjﬁ;}ﬁﬁ: -
Conveyance of the Mails by Railways ; and another Act was passed in 1% 2 Vict.
the Fourth Year of the Reign of Her said Majesty, intituled 4n Act o 28 S Viet.

Jor regulating Railways; and another Act was passed in the Sixth ¢ 97,

Year of the Reign of Her said Majesty, intituled An Act for the 5 & 6 Vict.
better Regulation of Rmeays and_for the Conveyance of Troops; and f; 2‘93 Viet.
another Act was passed in the Eighth Year of the Reign of Her said e.85., and
Majesty, intituled dn Act to attach certain Conditions to the Con- Y &5%0&‘;182
struction of future Railways authorized or to be authorized by any Act

of the present or succeeding Sessions of Parliament, and for other
Purposes in relation to Railwar YS 5 and Two other Acts were passed in

the Session of Parliament held in the Ninth and Tenth Years of the

Reign of Her said Majesty, intituled respectively An Act for regulating

the Gauge of Railways, and An Act for constituting Commissioners of
Railways : Be 1t enacted, That nothing in this Act contained shall

be held to exempt the Wear Valley Railway, the Middlesbrough

and Redcar Railway, and the Stockton and Darlington Railway, or

any
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any of them, or the Wear Valley Railway Company, the Middles-
brough and Redcar Railway Company, and the Stockfon and Dar-
lington Railway Company, or any of them, from the Provisions of the
said several Acts respectively, but that such Provisions shall be in
force in respect of the said Railways and the said Companies
respectively so far as the same shall be applicable thereto.

XV. That nothing herein contained shall be deemed or construed
to exempt the Railways by the said recited Acts authorized from the

Provisions of any General Act relating to such Acts, or of any

General Act relating to Railways, or to the better and more impartial
Audit of the Accounts of Railway Companies, now in force, or
which may pass during the present or any future Session of Parha-
ment, or from any future Revision and Alteration, under the Authonty
of Parliament, of the maximum Rate of Fares and Charges authorized
by this Act or the said recited Acts.

XVI. That all the Costs, Charges, and Expenses of applymg for,
obtaining, and passing this Act, and preparatory or incident thereto,
shall be paid by the Stockton and Darlington Railway Company.

XVII. That in citing this Act in other Acts of Parliament, and in
legal Instruments and other Proceedings, it shall be sufficient to refer
to and describe it as ¢ The Stockton and Darlington Railway Act,
1851."
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