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Cap. ccxxi.
An Act to authorize the gtourbrz'dge Railway

Company to construct a new Railway at Stour-

bridge ; to raise additional Capital; and for other
Purposes. [16th July 1866.]

HEREAS by ¢ The Stourbridge Railway Act, 1860,” (in
this Act called the Act of 1860,) the Stourbridge Railway

Company (in this Act called the Company) were autho-
rized to make a Railway from the Ozford, Worcester, and Wolver-
~ hampton Railway (now Part of the West Midland Section of the
Great Western Raillway) at Stourbridge to Old H:ill, with Branches

23 & 24 Vict.
. C. XClV.

therefrom, and were by such Act authorized to raise Eighty thousand

Pounds by Shares, and to borrow T'wenty-six thousand six hundred
Pounds : And whereas by the ‘ Stourbridge Rallway Extension Act,
1861,” (in this Act called the Act of 1861,) the Company were autho-
rized to extend their Rallway to Smethwick, and were authorized to
raise One hundred and twenty thousand Pounds by Shares and Forty
thousand Pounds by borrowing : And whereas the Share and Loan
Capital authorized to be raised by the Act of 1861 (in this Act called
the Extension Capital) is required to be kept separate and distinct
from the Share and Loan Capital authorized to be raised by the Act
of 1860 (in this Act called the original Capital), and separate Accounts

[ Local.] | 33 X are

24 & 25 Vict.
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are required to be kept in respect of the Railways and Works autho-
| rized by such respective Acts, and such Accounts are kept accordingly:
26 &27 Vict. And whereas by ¢ The Stourbridge Railway Capital Act, 18§3,” (in
o XOVL. this Act called the Act of 1863,) the Company were authorized.to

ralse the further Sums of Forty-ﬁve thousand Pounds

y -new Shares

respectwe bums was authorlzed to be ralsed as an Addltlon to the
original Capital, and the other Two Third Parts thereof as an Addition
to the Extension Capital, and Power was given to the Company to
consolidate the Two Capitals, but sueh Power has not been exercised:
28 & 29Vict. And whereas by “ The Stourbridge Railway Act, 1865,” (in this Act’

C. CCXXVI.

called the Act of 1865,) the Company were authorized to construct a
Branch Railway to Stourbridge, and to raise the Sum of T'wenty thou-
sand Pounds by the Creation of new. Shares, and the Sum of Six
thousand six hundred Pounds by borrowing, as an Addition to their
original Capital, and the Sum of Sixty thousand Pounds by the
Creation of new Shares, and the Sum of Twenty thousand Pounds by
borrowing, as an Addition to their Extension Capital, and the Sum of
Twenty-seven thousand Pounds by the Creation of new Shares, and
the Sum of Nine thousand Pounds by borrowing, for the Purposes of
the Branch Railway authorized by the said Act, and as an Addition to
their original Capital, and the Power of Consolidation of the Capitals
conferred by the Act of 1863 was extended to the Capital authorized
to be raised by the Act of 1865, but such Power of Consolidation has
not been exercised : And whereas the Company require further Sums
of Money both for the Purposes of the Railways and Works authorized
by the Act of 1860, and also for the Purposes of the Extension Rail-
way and Works authorized by the Act of 1861, and also for the
Purposes of the Branch Railway and Works authorized by the Act of
1865, and it is expedient that they be authorized to raise the same in
‘manner in this Act mentioned, and that the Powers of Consolidation
of the Capitals conferred by the Act of 1863 should extend to such
additional Capital and to the Capital authorized to be raised by this
- Act: And whereas it would be of local and public Advantage if the
Company were authorized to make the Railway herein-after described,
and if such Arrangements with the Great Western Railway Company
with reference to the Undertakings of the Company as in this Act
expressed were authorized, and if the Company were authorized to
raise Money for the Construction of such Railway: And whereas
Plans and Sections showing the Lines and Levels of the said intended
Railway, with Books of Reference to such Plans containing the
Naines of the Owners or reputed Owners, Lessees or reputed Lessees,
and Occupiers of the L.ands proposed to be taken for the Purposes
of such Railway, have been deposited with the Clerk of the Peace
for the County of Worcester, and "are herein-after referred to as the
deposited Plans, Sections, and Books of Reference: And whereas the
: | Objects
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Objects of this Act cannot be effected without the Authority of Par-
liament : May it therefore please Your Majesty that ‘it be enacted :
and be 1t enacted by the Queen’s most Excellent Majesty, by and with
the Advice and Consent of the Lords Spiritual and Temporal, and
Commons, in this present Patliament assembled, and by the Authority

of the same, as follows :

1. This Act may be cited for all Purposes as ¢ The Stourbridge Short Title.
Railway (Further Powers) Act, 1866.”

lpy————— et

- 2. “The Lands Clauses Consolidation Act, 1845,” “ The Lands 8 & 9 Vict.
Clauses Consolidation Acts Amendment Act, 1860,” “ The Railways o5 315824&\7213
Clauses Consolidation Act, 1845,” Part I. and Parts III. and V. of c. 106., and
““ The Railways Clauses Act, 1863,” and the Clauses and Provisions 26 & 27 Viet.
of * The Companies Clauses Consolidation Act, 1845,” fﬁcﬂfpf,‘. His.
With respect to the Distribution of the Capital of the Company rated.
into Shares ;
With respect to the Transfer or Transmission of Shares ;
With respect to the Payment of Subscription and Means of en-
forcing the Payment of Calls ;
With respect to the Forfeiture of Shares for Nonpayment of Calls ;
With respect to the Remedies of Creditors of the Company agam%
the Shareholders ;

With respect to the borrowing of Money by the Company on

Mortgage or Bond ;
With respect to the Conversion of the borrowed Money into

Capital ;
With respect to the Consolidation of the Shares into Stock ;
And with respect to the Provision to be made for affordmg Access
to the Special Act by all Parties interested ;
And Part L., Part 1I., and Part IIL. of ¢ The Companies Clauses
Act, 1863 " (except where expressly varied by this Act), are incor-
porated with and form Part of this Act.

3. In this Act the several Words and Expressions to which Mean- Same Mean-
ings are assigned by the Acts wholly or partially incorporated here- ingsto

! . .. - Words in
with shall have the same respective Meanings, unless there be some- ;ncorporated
thing in the Subject or Context repugnant to such Construction; Actsas in

the Expression “the Company ” or “the Promoters of the Under- ';I;m Act,
taking ” shall mean the Stourbridge Rallway Company ; the Expres- tiof?}rem’
sion ¢ the Railway ” or ¢ the Undertaking” shall mean the Railway Terms.
by this Act authorized ; and the Expression * Superior Courts” or

“ Court of competent Jurisdiction,” or any other like Expression in

this Act or any Act wholly or partially incorporated herewith, shall

be read and have Effect as if the Debt or Demand with respect to

which the Expression is used were a common Simple Contract Debit,

and not a Debt or Demand created by Statute,

4. Subject
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‘ may make
make Rail- 514 maintain in the Lines and according;tethe Liévelsshawn. .on the

way accord-

ing to depo~ deposifed  Plans and Sections the Railwayuberein-aftér deseribed, with
sited Plans. a]l; proper Stations, Approaches, Works, andi Conveniences-connected

therewith, dnd may enter upon, take,dnd: use:such of the;Lands

delineated on the said Plans and described in:the deposited Bogks of

Reference as may be required. for that Purpose. The Rallway herem-

before referred to and authorized by this Act is,—

A Ralway or Branch (in the deposned Plans, Sectlons, and Books

- of Reference referred to as Rallway No. 5) 4 Furlongs and 5

Chains in Length, comimencing and running from and out of the

Line of - ““the Branch Rallway to Stourbridge,” as authorized to

" be made by the Act of 1865, in the said Township: of Stour-

bridge, by a Junction there with the-said Line:of the said autho-

rized Branch Railway at or near a Pomt on the centre Line

of the said authorized Branch Railway, One hundred and fitty

Yards from. the authorized Termination of: the said. Line of

the said authorized: Branch -Railway, ' and termanat}ug 1f;. the

said Township of Stourbridge and County, of Wumastar by a

" "Junction there with .the Main Line of .the G?:&aéf’ff (estern. Rail-

. way at or near a Point opposite the Booking: Office Door of the

Stourbridge Passenger Station of the Great Western Railway

- Company, and being a Deviation of the Brauch Rallway to
Stourbridge authorized by the Act of 1865 -

Power to 5 The Company may from Time to Time raise by the Creatlou
If‘iiiladd" and Issue of new.Shares (not being less than Ten Pounds each), in
‘Capital by addition to the Capltal which they are authorized to raise by the Acts
new Shares. of 1860, 1861, 1863, and 1865, any Sums not exceedmg the follow-
.lng (that is to say,)
- For the Purposes of the original Railway and the Branch Railway
to Stourbridge authorized by the Act of 1865, and of the Rail-
~ way by this Act authorized, and in auﬂ'mentatlon of the original
Capital, the Sum of Thirteen thousand Pounds :
For the Purposes of the Extension Railway, and in augmentation

of the Extensmn Capital, the Sum of ‘Twenty thousand ‘Pounds.

Shares not 6. The Company shall not issue any. Share created under the
to iisls'gne Authorlty of this Act, nor shall any Share vest, in. the Person accepting
un .

Fifthpaid up. the same, unless and until a Sum not bemg less than One Fifth of the
Amount of such Share shall have been paid i in respect thereof.

Calls. 7. One Tifth of the Amount of a Share shall be the greatest
Amount of a Call, and Three Months at least shall be the Interval
between successive Calls, and Four Fifths of the Amount of a Share
shall be the utmost aggregate Amount of the Ca]]s made in any Year

upon an y Share.

8. The
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8 The Twenty-seventh Section of the Act of 1863, providing for Extension of
the Consolidation. of the original Capital of the Company with the g"wer of
onsolida-
Extension Capital of the Company, shall extend and apply to. the tion of
Capital and Monies by this Act authorized to be raised as fully and Shares.
effectually as it iwould have applied if the same had been Parts
of the original Capital and Extension Capital authorized to be raised

by the Act of 1860 and the Act of 1861 resPectively.

9. The Company may from Time to Time borrow on Mortgage Power to
(in addition to the Monies which they are authorized to borrow by the gfgg;ag?
Acts of 1860, 1861, 1863, and 1865) any further Sums not exceed-
ing in the whole the following Sums; (that 1s to say,)

For the Purposes of the original leway and the Branch Railway

to Stourbridge authorized by the Act of 1865 the further Sum
of Three thousand three hundred Pounds: -

For the Purposes of the Extension Railway the further Sum of Six

thousand six hundred Pounds -

For the Purposes of the Railway hereby authorized the Sum of One

thousand Pounds:

And no Parts of such respective Sums shall be borrowed until the
whole of the additional Share Capital by this Act authorized to be
raised for the like Purposes to which such borrowed Money is appll-
cable is subscribed for, issued, and accepted, and One Half thereof is .
paid up, and the Company have proved to the Justice who is to certify
under the Fortieth Section of ‘“ The Companies Clauses Consolidation
Act, 1845,” before he so certifies, that the whole of the additional
Capltal for the like Purposes to which the borrowed Money is appli-
cable has been issued and accepted, and that One Half thereof has been
pai¢ up, and that not less than One Fifth Part of the Amount of each
separate Share has been paid on account thereof before or at the Time
of the Issue or Acceptance thereof, and that such additional Capital
was 1ssued bond fide, and 1s held by the Subscribers or their Assigns,
and that such Subscribers or their Assigns are legally liable for the
same ; and upon Production to such Justice of the Books of the Com-
pany, and of such other Evidence as he shall think sufficient, he shall-

grant a Certificate that the Proof aforesaid has been given, which
Certificate shall be sufficient Evidence thereof.

10. All Monies raised by Mortgage for the Purposes of the Rail- Monies
way hereby authorized shall be a Charge not only on that Railway, ﬁﬁ,&tdat;ﬁs
but also on the original Railway and any other Railways and Works tobe %hzrged

forming Part thereof. on Railway.

11. The Mortgagees of the Company under this Act may enforce Arrears may

Payment of the Arrears of Principal and Interest due on their Mort- ]]f_:; ?;‘;‘;i‘i_

gages by the Appointment of a Receiver, and in order to authorize ment of a
[Local.] 33 Y the Receiver.
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the Appointment of a Receiver the Amount owing to the Mortgagees

by whom: the Application for a Receiver shall be made shall not be
less than ‘T'wo hundred Pounds in the whole.

e ———

12 All Mortgages granted by the Company I pursuance of the
Powers of any. Act of Parliament before the passmg of this Act, and
which shall be subsmtmg at the T'ime of the passing thereof, shall
during the Continuance of such Mortgages have Priority over any

~ Mortgages to be granted by virtue of t]:us Act over, the same Sectlon
| f the Rallways of' the, Company .

- Coh T . ".F. '_:"‘: o ..' -
IR UE SRS A

.;" 'l|'1' | -

--e-l.

of Flve Pounds per C’entum per Annum

14. All Monies raised by Shares, Debenture Stock, or borrowing
under the Powers of this: Act shall be applied only for the Purposes
of the original Railway and the Branch Railway to Stourbridge, the
Extension Railway, or the Railway by this Act authorized, as the
Case may be, for which such Monies are by this Act authorlzed to be
raised: Provided always, that the Company may also apply for the
Purposes of the Railway hereby authorized any Monies which they
may raise under the Powers of the Act of 1865, and which may not
be reqmred for the Purposes of that Act

15. The Quantity of Land to be taken by the Company under

the Powers of this Alct for the extraordinary Purposes mentioned 1n

“ The Railways Clauses Consohdatron Act, 1845,” shall not exceed
Three Acres. ' '

16. The Powers of the Company for the compulsory Purchase of
Lands for the Purposes of this Act shall not be exercised after the
Explratlon of Two Years from the passing of this Act.

17. The Railway shall be completed within Two Years from the
passing of this Act, and on the Expiration of that Period the Powers
by this Act granted to the Company for making the Railway shall
cease to be exercised, except as to so much thereof as shall then be
completed.

18. The Company may either construct a new Brldge or Brldges
over Halfpenny Hall Lane in the Township of Stourbridge aforesaid,
and over the private Road of Francis Tongue Rufford Esq. adjoining
thereto, on the East Side of the Great Western Railway and of the
original Rallway at that Place, or may enlarge the present Bridge or
Bridges which carry such Railway over that Lane and Road, and may
take and purchase Lands necessary for the Purpose and such new or

- enlarged
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enlarged Bridge or Bridges shall be of the same Span and Height as
the said present Btidge or Bridges.

19. The Company may stop up so much of the public Footpath in
the Township of Stourbridge leading from the Church of St John
the Evangelist to the public Footpath to the Stepping Stones at

Stourbridge aforesaid as runs between Two Orchards or Gardens,
called Vouzhall Gardens, belonging to the Devisees in trust of the
late John Nock, and thereupon all the Rights of the Public over the
Footpath so stopped up shall cease and be extinguished,

20. Subject to the Provisions of this Act, the Company may
make in the Line shown on the deposited Plans a new public Foot-
path Four Feet in Width, commencing at or near the Point in Chawn-
hill, otherwise Brickkiln Lane, in the Township or Hamlet of Lower
Swinford in the Parish of Oldswinford, about 1'wo hundred and three
Yards Seuth of “the Railway Inn” at Hungary Hill in the same
Parish where the present Footpath commences, and passing by means
of a Bridge or Bridges over the Lands of the Company and of the

Great Western Railway Company, and proceeding thence to the Road

used as the Approach to the Stourbridge Station and Yard of the
Great Western Railway Company, and thence by Two diverging
Lines, one terminating in the said Township or Hamlet of Lower Swin-

Jord by a Junction with the present Footpath, and in continuation of

the Footpath to be stopped up as herein-after provided, and the other
terminating 1n Halfpenny Hall Lane in the Township of Stourbridge
at the Junction with that Lane of the Approach to the Stourbridge
‘Station and Yard of the Great Western Railway Company.

5031

Company

may stop up
Footpath in
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new Foot-
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swinford.

2]1. As soon as the Company shall have made and completed the Company

new Footpath herein-before authorized to the Satisfaction of a Justice

may stop up

Footpaths in

the Company may stop up that Portion of the present Footpath which Oldswinford.

lies between the said Point in Chawnhill, otherwise Brickkiln Lane,
where the present Footpath commences and the Point of the same
Footpath where the said new public Footpath enters the same, as
shown on the deposited Plans, at the Corner of an Iron or Nail Ware-
house belonging to and occupied by Eliza Tinsley at the South-
western Corner of the Stourbridge Goods Station and Yard of the
Great Western Rallway Company, and may also stop up another
public Footpath shown on the same Plan commencing near the same
Point in Chawnhill, otherwise Brickkiln Lane, and terminating in
Halfpenny Hall Lane, and upon the Completion, to such Satisfaction
as aforesaid, of the new public Footpath hereby authorized to be made
all Rights of the Public over the Footpaths hereby authorized to be
stopped up, and of crossing, by means of such Footpaths, over the
Lands of the Company and the Great Western Railway upon the
Tevel, shall cease and be extmgmshed

22, If
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22. If the Company fail within the Period by this Act limited to
complete the Railway by this Act authorized they shall be liable to
a Penalty of Fifty Pounds for every Day after the Period so limited
until such Railway shall be completed and opened’ for publlc Traffic,

e S e

~such Sum to be recoverable as a Debt due to* thfe Crown in any of

the Superior-Courts ;. but no Penalty shiadl a@cﬁie ¥ respect of any
Time during which: it shall appear, by‘ aiCeft%fﬁeatei‘go be obtalned
frem the Board of Trade; - he: - Compamywas .‘ vel
domp]etlng ox. 0pen1ng' enéh Rallfw:dj’ Eﬁﬁfi Hoteseeiis

_?5 - A ) ' o ‘l‘
. B . .

cumstances heyonzd“thé'lr Cotitr rol,” Bat thetWd

shall not be deemed. a ercumatance  heyond, their C'pntrol

Tolls on
- Railway.

Company to *
abandon
Portion of
Branch
Railway to
Stourbridge.

Compensa-
tion for
Damage to
Land by
Entry, &ec.
for Purposes
of Railway
abandoned.

Compensa-
tion to be
made in
respect of
Portion of
Railway
abandoned.

23 The Company may demand and receive for and in respect of
the Rallway hereby authorized. the same Tolls and Charges as they
are authorized to take on the orlgmal Raﬂway, and for that. Purpose
the said Raﬂway shall be deemed Part of the orlglnal Rallway

24 The Company shall abandon so much of the Pranch Raﬂway
authorlzed by the Act of 1865 as lies between t,he Commencement

- thereof in the Townshlp or .H amlet of the L_ye muthe Parlsh of

Ostwmﬁ)rd aforesaid, as shown upon the depomted Plana referred
to in the 18th Sectlon of the Act of 1865, and the, Point where
the Rallway hereby authorlzed 18 1ntended to commence as before

descrlbed L r R

'El'_: ﬁ Jf} . .. . :-- . i . .
v

E
ga“ﬁ i

25 The Abandonment bﬁy the Qompany, mlf:__ er the Authonty of
this Act, of any Portion of' .any fiaﬂway or, Worha}shfl Jot preJudlce
or affect the. nght of the Owner or Occupler of’ any f;and to receive
(Compensation, In accordance with the Provisions in that Behalf of
“ The Lands Clauses Consolidation Act, 1845,” for any Damage
occasioned by the Entry of the Company on such Lan_d for the Pur-
pose of surveying and taking Levels, or probing or boring to ascertain
the Nature of the Soil, or setting out of the Line of Raillway, and shall
not prejudice or affect the Right, of the Owner or Occupier of any
Land which may have been temporarﬂy occupied by the Company to
receive Compensation, in accordance with the Provisions in that Behalf
of ¢ The Railways Clauses Consolldatlon Act, 1845,” for such tempo-
rary Occupation, or for any Loss, Damage, or Injury which may have
been: sustained by such Owner: Jo_:r.,,Qecupler.ﬁ.by,._irea_son ‘thereof, or of
the Exercise as regards such Land of any of the Powers contained in
the last-mentioned Act or in the Act of 1865.

26. Where before the passing of this Act any Contract may have
been entered .into or Notice given hy the Company for the purchasing
of any Land for the Parposes of or in relation to any Portions of the
Railways or Works authorized to be abandoned by this Act, and

- which
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Wthh shall not be required for the Purposes of any of the Works by

this Act authorized, full Corapensation shall be made by the Com-

pany to the Owners and Occupiers or other Persons interested in such
Lands for all Injury or Damage sustained by them respectively by
reason of the Purchase not being completed pursuant to the Contract
or Notice; and the Amount and Application of the Compensation
shall be determined in manner provided by ¢ The Lands Clauses
Consolidation Act, 1845,” for determining the Amount and Appli-

cation of Compensation paid for Lands taken under the Provisions

thereof.

27. The Heads of Agreement between the Stourbridge Railway
Company of the one Part, and the Great Western Railway Company
of the other Part, bearing Date the First Day of June 1866, a Copy
whereof is contamed in the Schedule to this Act annexed, are by this
Act confirmed and made binding upon the said Companies Parties
thereto, and the said Companies respectively are hereby empowered
to do all things necessary to carry out the same.

28. Notwithstanding anything in the said Agreement or in this
Act contained, the Company may, with the Consent of at least Three
Fourths of their Shareholders present in person or by proxy at a
Meeting of the Company specially convened for the Purpose, accept,
and the Great Western Raillway Company may, with the like Consent,
substitute, for the Great Western (Stourbridge) Guaranteed Shares and
Great Western ( Stourbridge Extension) Guaranteed Shares mentioned
in the said Agreement, Great Western Raillway Rentcharge Shares or
Stock, which shall rank for Payment of Guaranteed Dividend, not
exceeding the Rate of Five per Cent. per Annum, next after the
Mortgage Stock of the Great Western Railway Company, and pari
passy with any other joint Rentcharge Shares and Stock which the
last-mentioned Company is or may be by any Act of the present or
any future Session of Parliament authorized to create and issue, and
the said Companies may make such Alterations and Modifications in
the said Agreement as they may deem necessary or expedient for the
Purposes of such Substitution, or in relation thereto.

29. From and after the Time when the Transfer referred to in the
said Heads of Agreement shall take effect the Company shall be
dissolved, except for the Purpose of winding up 1ts Affars, and the
Undertakings of the Company, and all their Lands, Property, and
Effects, shall vest in the Great Western Raillway Company, and all the
Rights, Powers, Authorities, Privileges, Indemnities, Liabilities, and
Duties of the Company under any Act or Acts of Parliament relating
to them in respect of the Undertakings or Undertaking transferred, and
which but for such Transfer might have been exercised, used, and

| Local. | 33 Z enJoyed
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3. From and after such Transfer all Debts then due on Mortgage
or Bond by the Company, and charged or secured upon the Under-
takings or Undertaking transferred, shall, as between the-said Com-

‘panies and the other Parties, be payable and 'paid 'by the Purchasers,

and until paid shall continue charged or secured exclusively on such

~ Undertakings or Undertaking, and separate Accounts shall be kept of

such Debts and all other Debts thén due, and all Rates, Tolls, Duties,
and other Monies which immediately before the Transfer were due or
payable from or to the Company shall then and thenceforth be due or
payable from or to the Purchasers, and may be recovered from or by

~ the Purchasers by the same Ways and Means, and subject to the same
. Restrietions and Regulations, as in case the Transfer were not made

Contracts, -
&c. to remain
1n foree.

the same mlght be recovered from or by the Company

31 From and after such Transfet all Contracts, Agreements,
Conveyances, Covenants, Bonds, Obligations, Mortgages, Liabilities,

‘and Securities theretofore made or entered into with, by, or on behalf

of or in reference to the Company with reference to the Undertakings
or Undertaking transferred shall, subject t6 the Provisions of this
Act, be and remain as good, valid, and effectual in fayour of, against,
or-.wrthrefererrce to the Purchasers, and may be enforced, sued, and
recovered upon, against, and by the Purchasers, as fully and effectually
to all Intents and Purposes as if they, mstead of the Company, had

~originally been Party to'and executed the same or had been named or
| referred to therein or prwy tbereto. |

Actions, &c.
not to abate.

32 Any Actron, Surt Prosecutron, Tndlétlent or other Proceed-
ing commenced or instituted by or in favour of or against the Company
previously to such Transfer with reference to the Undertakings or
Undertaking transierred shall not abate or be discontinued or preju-
dicially affected by the Transfer, but all such Actions, Suits, Prosecu-
tions, Indictments, and Proceedings shall continue and take effect, and
may be prosecuted and carried on by, in favour of, or against the
Purchasers as fully and effectually and m the same Manner as the

same
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same might have been prosecuted and carried on by or in favour of or
against the Company if this Act had not been passed, the Purchasers

being in reference to the Matters aforesaid in all respects substituted
for the Company.

&

33. Provided always That, except as in this Act otherwise pro- Present and
vided, everything before such Transfer done and suffered respectively g"’“ﬁg o
shall be as valid and effectual as if this Act were not passed and such Libilitios
Transfer had not been made, and such Transfer and this Act respec- Tiel‘ Othgl‘
tively shall accordingly be subject and without Prejudice to every- o saved
thing so done and suffered respectively, and to all Rights, Liabilities,

Claims, and Demands, both present and future, which, if such Transfer
had not been made and this Act were not passed, would be incident
to and consequent on any and every thing so done and suffered
respectively ; and with respect to all such Things so done and suffered
respectively, and all such Rights, Liabilities, Claims, and Demands,
the Purchasers shall to all Intents and Purposes represent the Com-
pany : Provided also, that the Generality of the Enactment shall not

be confined or restricted by any other of the Clauses and Provisions
of this Act.

' 84. All Shares to be issued by the Great Western Railway Come Distribution
pany under the Provisions of the said Heads of Agreement shall be %i ?Shsiif bo
issued by them to the Holders of Shares in the original Capital and Great wgsﬁf
in the Extension Capital in such Manner as the Directors of the Com. ern Railway

pany shall direct; and all Monies to be deducted or retained by the Company

under

Great Western Rallway Company under the said Heads of Agree. Agreement
ment out of Interest payable by them thereunder shall be deducted or Transter

and retained out of such Portion of the said Interest as the Directors
of the Company shall direct, or, 1n default of such Direction, out of all
such Interest equally ; and for the Purpose of giving effect to this
Provision the Great Western Railway Company shall~before deduct-

ing or retaining any Interest, give to the Company Two Months
- previous Notice in Writing of their Intention to do so.

35. The several Persons whose Names appear in the Books of Proof of

the Company as the Holders of Shares therein at the Time of such glgpfrlfmr
Transfer shall, until the Directors of the Company receive Notice to Company.

the contrary, be considered to be the Persons entitled to participate
as Shareholders in the Distribution of any dSum or Sums of Money or
Shares from Time to Time divisible among the Shareholders in the
Company under or in consequence of such Transfer.

36. The Company shall not, out of any Money by this Act autho- Interest not

rized to be raised by Calls or by borrowing, pay Interest or Dividend t© be paidon

Call id
to any -Shareholder on the Amount of the Calls made in respect of us > P

the
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the. Shares held by him: Provided always, that this Act shall not-
prevent the Company from paying to any Shareholder such Interest
on; Money advanced by him beyond the Amount of the Calls actually
made as is in conformlty with ¢ The Companies Clauses Consolida-

thIl Act 1845 ” _
i 4;‘!- 3 % jf . : . p “_3 ) % _{:.r_,,-:-."':.; | .-

P AN F B A F S :
u t‘. - E . - R - - -z k]
: b L3 TE ¥ p - . -3 F I| . e - ) - _I - |. ._; ‘l L PR |
KRS 37 ‘I‘he G. 36 tpany sh«aaﬁ ﬁbb ou‘@ IO NEO TR

e ol = . G L Y T g e A e

il o e S R S e v
. Fom o . TN [y - AR, 2k R G L
by :_ _-I ] - _; h . = .- . i .
) 1 ) K ' 7 al

Deposlts f'o;;
future. Bllls

not to bﬂr kst dvad
| ,.jw zesagrl]ament for the*i Pufpasé,;-éf c-:?)‘ ﬁﬁmugg a.n ct authéi;i'fzi:n:g’- the
Company to construct any: othe?r Railway, or to execute anya gther
Work or Undertakmg - .
Railway 38 Nothlng helem contamed sha.l] be deemed or construed to

not exempt exempt the Railway by this Act authorized”to be made from the

iig?;nf ;?' Provisions of any General Act relatmg to Rallways or the better and
present and more impartial Audit of the Accounts of Rallway Compames, AOW 1n
féz’fﬁm - force .or which may hereafter pass duting this 'or’atly future-Session
Acts. of Parliament, or from any future Revision or Alteration, -under’ the

Authority of Parliament, of the maximum Rates of Fares and Charges
or of the Rates fm* small Parcelb authcrlzed by thls Act.

Expenses of « 39 All Costs, Charges, a.nd Expenses of and 1n01de11t to the
Aci. .preparing for; obtaining, and‘passing of this Act, or otherwise in rela-
| i thereto,* shall be paid-in *ﬁl&feiManner prov1ded for by Arﬂcle 20

of the said Heads of Agreemenu C - -

‘.1,',_1 :-*'E-
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SCHEDULE referred to mn the foregoing Act.

Heaps of AcreeMENT made the First Day of June in the Year of
our Lord 1866 between the Stourbridge Railway Company
(herein-after called the Stourbridge Company) of the one
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Apgreement
between the
Stourbridge

Railway

Company and

Part, and the Great Western Railway Company (herein-after the Great

called the Great Western Company) of the other Part, with
respect to ‘an intended Transfer of the Undertaking of the
Stourbridge Company to the Great Western Company, and other
Matters, subject to the Sanction of Parliament as hereimn-after
mentioned.

1. By ¢ The Stourbridge Railway Act, 1860,” (in this Agreement called the
Act of 1860,) the Stourbridge Company were authorized to make a Railway
from the Oxford, Worcester, and Wolverhampton Railway (afterwards the
‘West Midland Railway, and now Part of the West Midland Section of the
Gireat Western Railway,) at Stourbridge to Old Hill, with Branches therefrom,
and were by such Act authorized to raise Eighty thousand Pounds by Shares,
and to borrow Twenty-six thousand six hundred Pounds, and to make Working
Agreements with the Oxford, Worcester, and Wolverhampton Railway Com-
pany, and the Railways anthorized by the said Act are in this Agreement
referred to as the Stourbridge Railway.

2. By “ The Stourbridge Railway Extension Act, 1861,” (in this Agreement
called the Act of 1861,) the Stourbridge Company were authorized to extend
their Railway from Old Hill to Smethwick, and were authorized to raise One

Western Raile
way COmpﬂny.

¢ The Stour.
bridge Railway
Act, 1860.”

“ The Stour-
bridge Rallway
Act, 1861.”

hundred and twenty thousand Pounds by Shares and Forty thousand Pounds

by borrowing, and to make Working Arrangements with the West Midland
Railway Company, and the Railways authorized by the last-mentioned Act are
herein referred to as the Stourbridge Kxtension Railway.

3. The Share and Loan Capital authorized to be raised by the Act of 1861
(in this Agreement called the lixtension Capital) is required to be kept separate
and distinct from the Share and Loan Capital authorized to be raised by the
Act of 1860 (in this Agreement called the original Capital), and separate
Accounts are required to be kept in respect of the Railways and Works autho-
rized by such respective Acts, and such Accounts are kept accordingly.

4. By * The Stourbridge Railway Capital Act, 1863,” (in this Agreement
called the Act of 1863,) the Stourbridge Company were authorized to raise the
further Sums of Forty-five thousand Pounds by new Shares, and Fifteen thou-
sand Pounds by borrowing, One Third Part of which respective Sums was
authorized to be raised as an Addition to the original Capital, and the other
Two Third Parts thereof as an Addition to the Extension Capital, and Power
was given to the Stourbridge Company to consolidate the Two Capitals, but
such Power has not been exercised.

[ Local.] 34 4 | 5. By

The original
Capital and
Extension
Capital kept
distinet,

“ The Stour-
bridge Railway
Capital Act,
1863.”
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The Stour- 5, By ¢ The Stqqx;brﬁdge, Raﬂwey Act, 1865, (1n this Acrreement called the

I A
5,) the §tqurbr1dge Company were euthonzed to construct a Branch

.. Qg S gdl?gpqgg& and to raise, the Sum of Twenty thousand Pounds by
et T o g§b res; é’fﬂ ﬂ%eu Sum of Six thousand six hundred Pounds
PO e}r omglnﬁl Cepltal and the Sum of . S]Xty'

s E iﬂe'ﬁ Shﬁg‘?\sa :El.Ild the Sum ';(jf Twenty thgu-

& oo

- Poundab fﬁa’{hemtm their Extenemr:n ;Gaapii:al and the
;‘ ‘j }‘* 3 '5;}'{’?1}}“7' rousgad, } AN =-=_'ieﬁt1%eﬁ0reetmn of new Shares, and the
sims f ﬂlne; the) Plﬁ;pﬂs&S eﬁ the Branch
E@l E%J i;lllthO]?]Zed by the Eﬂl é, 1 h ;k e D At @ﬁlﬂal Cﬂpltal
yd‘%he Power of Coneehda,tiem 10 ’tHez,; ipitals conierred :Dy 7 HeAct of 1863
s @xtended to the C&plt&l autherlzed tof , Y A ';,1865 but
atoh Power of Consolidation has not-been. exen:elsed and by bhe ea;f'?% giAict. the
‘Stourbridge: Company Were: authenzed to, make Worklnﬂ‘ Agrdementy.with the
Great Western Company, and the Railways authorized by. the sameAct are
in this Agreement referred to as the Stourbridge Branch Railway ;. the several
Sums of Share Qap1tel euthonzed by the abeve-mentmned Aocts.amount in the

-whole to Three hundred and fifty-two thoueend Pounds. . s

The Stour- 6 By a Bill of the present Session (in this Agreement eelled the I-illl of
fi‘%gf;égﬂmy 1866) the Stourbridge Cempa,ny are seeking Powers to divert the Stmirbndge
SRR Braneh Railway, and to raise the Sum of Ten thousand: Pounde by the @reatmn
of mew Shares, and the Qum of Three thousand three Hundred Pounds by bor-

‘rowing, as an ‘Addition to their’ original Capltal and the Sum of Twen‘ﬁy thot-

sand Peunde by the Creation of new Shares; and the Sum of Six'thousand six

hundred Pounds by borrowing, as an Addition to their Extension’ Capital, and

the Sum of, Three thousand Pounds by the Creation of new Shares, and the Sum

of One thoueend Pounds by borrowing, as an Addition to their original Capital

“for the Purpoeee of thé said diverted Branch leway  ‘gnd the Stourbridge

Company are. -dlso ‘at the Instance’ -and for the Benefit of- the Great Western

Company seeking. ]?ew,er;e;te construct certam qpeclal WorLe mn the Blll ef' 1866

pa,tmcularly mentioned.

"The Steur-e " 7. The Stoutbridge’ Oempany have,te the Satlsfactlon of the Gireat Weetern
bridge RﬂﬂWﬂY O@mpany purchaeed or have entered Into Contracts for the Purchase of the
and Stour-

bridge Exten- Lands necessary for-the: Purposes of the Re,llways and Werke authorized by or

sion Railway  nder the Aets of 1860 and:1861 reepeetwely at their own Cost’ and Expense,

constructed
exceptas  and have constructed or have entered 1nto Contracts for the Construetlon of

afterwards the same Railways and® Works, and’have paid or contracted to pay all the
mentioned.
-+ Esxpenses contingent thereon, exeept the Purchases, Worke Matters and Thmﬂs

_ { pemﬁed in the Tenth: Article. . , . |
Working SRRRRERE: N ¢ 3 pursuance! of the Awet of 1860 the emd Steurbrldcre Cempany, by an
Agreements. Indenture dated the 20th Day-of May 1861, ‘entered ito a Working Aﬂreement
with the Weet ‘Madland Railway Company it reference to the original lewey .
and 1n pureuanee of thesAet of 1861 the Stourbridge Company by an. Inden-
 ture dated the 95th Day of July 1863, entered into a Working Agreement with
" the said West Midland Railway Company in reference 10 the Jxtension

Railway ;. a;‘nd 111 such Working Agreements are contained certain Provisions
' " iting. the Works to be constructed and the Matters and Things

to be done. by the Stourbrldge Company in reference to their said Railways and
the Cempletmn thereof. - - S

%iifff %{geeil- 9. The Stourb):ldge Cempa.ny have not yet purehaeed or. ontracted fer any
way not ande or executed any Werke 1n reletlen to the ‘Stourbridge. Braneh Railway..

completed. - - | 10 The
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10. The Purchases, Works, Matters, and Things which yet remain to be done
by the Stourbridge Company for the Purposes of their Undertakings as now
authorized are as follows: the Completion of the Contracts for Purchases and
Railways which they have not already completed as aforesaid, and all the Works.
(if any) which the Stourbridge Company are bound to construct or execute
under the said Two several Working Agreements, and which they have not
already constructed or executed, but except out of the said Works all the
Works, if any, which are rendered unnecessary by the special Works herein-
after specially provided for; and, in addition to the above Works, the Stour-
bridge Company have to execute and complete, provide, make, and dq‘the
several special Works, Liands, Payments, Matters, and Things which are
specified and set forth in the following Schedule, except such as have already
been executed, provided, made, or done; viz,

a. Lands, Sidings, and Works at Cradley, comprising Land for the

BErection of a Testing Machine thereon, at a total Cost esti-

mated at - - . - - - - ~ £12,000
5. Compensation and Costs to Messrs. Wood at Cradley, estimated

at - -~ - - - - - - ~ 1,100
¢. Extra Sidings and Works beyond those supplied at the Time of

the opening of the Stourbridge Line, estimated at - - 6,000
d. Two Stations on the Stourbridge Railway, one at Cradley, and

the other at the Lye, estimated at - - - - 3,000

e. Purchase of Land, Dive_rsion of Roads, Construction of Basin,
and other necessary Works at Langley Green, near Oldbury, ~
estimated at - - - - 15,000

J. Extra Land beyond Estimate for Stourbridge Extension Railway
estimated at - - - - - 15,000

g. Extra Land and Works at Smethwick and other Places imposed

" upon the Stourbridge Company in consequence of the West
Midland and ‘Great Western Amalgamation, estimated at - 16,000

h. Land Tax Redemption, estimated at - - - - 1,000
t. Purchase of Mines for the Support of the Tunnel on the Extension
Railway, estimated at ~ - - - - 6,600

All the above-mentioned special Works are required for the Pur-
poses of the Stourbridge Railway and Stourbridge Extension
Railway. |

k. The Stourbridge Company are also under statutory Obligations
to make and complete the said Branch Railway, the Cost of -
which 18 estimated at - - - - - 27,000

This Branch Railway has been undertaken at the Request and for
the Benefit of the Great Western Company.

For the Purpose of defining and limiting the Works and Conve-
niences t0 be done in connexion with this Branch, the Pro-
visions of the above-mentioned Working Agreement of the
Twentieth Day of May One . thousand eight hundred and
sixty-one as to the Stourbridge Railway shall be held to apply

to this Branch as if it had been Part of the Railway included
in that Agreement.

L. The_Construction of Stations and other Works for the Stour-
bridge Branch Railway, estimated at -~ - - 9,000

m. The Stouf'bridge Company are now promoting the Bill of 1866,
- and are incurring Costs in respect thereof,

Now

3039

The Purchases,
Works, and
other Things
which still
remain to be
done by the
Stourbridge

Company.
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Stourbrid 'e |
Compa.uy
eemplete
Railways ; and
obtain ‘Certifi-'
‘cate of Board
of Trade, and
to complete
the Purchases
and Works
specified in
Article 10.

As to Works
which yet
remain to be
done.

As to the
Stourbridge
Branch and the
Diversion.

Special Works
of the Bill of
1866 to be
made by Great
Western
Company.

Bill of 1866 to
he promoted
in the Interest
of the Great
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Company.
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Now the severdl Cempanles Parties hereto severelly agree WIth eaeh other as

11 The Stourbridge Company shall, sub']eet to the Prowsmns of this' Acrree-

- ment, complete the- Stourbrldn'e Railway, the S‘te‘urbndge Ex‘tensmn R&IIW&Y,

~and ‘Stourbridge Brazich Raﬂwav, or the Dlverslen thereef eﬁ ebtaln ghe Cer-
tlﬁcetef ef the Boa,rd ot" Trede that the seme“ﬁre ﬁ’t‘f’ J

......

Matters and Thm o speclﬁ ed in the abdt’e Ardﬁ ¢ %
19! As to all the e,bove mentlened 'M[ tﬁersiand Phangs mentio ;; *»,
231151
10,'and which yet remain to be done;*é,ﬁd for W“‘_ll_i

above Article, it is agreed as fellews. SR - .
' ST

a. The bteurbmdge Company sha,ll do the sald several ;md respectwe tters
and Things in such Manner as the above estimated Sums respectwely
will adrmt of, but they shall not be required to expend in the doing of
them any Sums of . Meney which, with the Sums (if any) already
expended in reference to the same respective Matters or Thmgs, will
make a greater Sum than the Sum above estimated as to be exgended
for the Matter or. Thing to be- done»; and the Plans for such Works

.......

" shall be subml;tted‘ to the Engmeer ef the Great;, Western Compmy, and
the Works shall be dﬁﬁstruete der his }Insgéb@ég; 'buJ; if the Matters
to be. dene,,, or auy of { theru sla}ell be d:mpensed \@th by ﬂ]e éreat Western
Cempa.uy, or if’ Iess'expénsive Werks shall be requlred by that Com-

pany, then and in’ either Case sueh Works shall be dlspensed with or
constructed less expenswel} for the Beneﬁt end at the Risk of the Great

Western Company :

b. As to the Stourbrldge Branch of 1865, if the Powers for diverting the
same seught by the Bill of 1866 be conferred, the Stourbridge Company
shall constryct such diverted Branch instead of the original Stourbridge
Branch, and the Estimate given in the above Artwle No. 10 for the
Stourbridge Branch shall in that Case be held to be for the Purpeses of
this Agreement the Estimate for the diverted Branch; if in the Con-
struction of the Stourbridge Branch or the said diverted Branch (whmh-
ever may be constructed) there shall be any Sevmgz such Saving, if it
amount to Nine thousand two hundred Pounds, or auy less Sum, shall
belong to the Stourbridge Company ; but if such Saving shall exceed the
Sum of Nme thousend two hundred Pounds, then the said Sum of Nine
thousand twe hundred Peunds shall belong to the Stoqrbr;ldﬂ'e Company,
such Coiistruction there shall be auy Expendlture beyond the sald Sum
of Twenty-seven thousand Pounds, then such Dsicess or Expendlture

il:'

shall be made geod by. the (Jrreat Western Company

13. The specml Werks prepesed to be eufhorrzed by the. Blll ef 1866 -shall be
executed by the Greet Western Compauy in all respects : at their own Expense ;
and the Great W’estem Company shall, as from the Date of the Confirmation of
this Agreement undertake all the L1eb1ht1es and Risks of the said Stourbridge

- "' :
1

14. The Bill of 1866, pl‘emeted by the btourbndge Cetup&uy, shall be pro-
‘moted 1n the Interest and under the Control of the.Great Western Company.

15. The Stourbridge Cempeuv shall maintain- zmd keep 1 in repair and efficient
workmrr Order all such of the said Railways and Works autherized by the Acts
of
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of 1860, 1861, and 1865, and the =aid diverted Branch, if constructed, as have Railways for
not been completed and opened, for the Period of Twelve Calendar Months from r;rﬂf;f.laeafgfih“
the respective Times of their being opened for Traflic, to the reasonable Satis- ton.

faction of the Engineer of the Great Western Company.
16. From the Date of the Confirmation of this Agreement the Powers of the From the

Stourbridge Company for raising further Capital by or upon Shares and for fﬁfﬁ;‘ﬂ};‘;_

borrowing on Mortgage or Bond, including the Powers sought by the Bill of ment Powers of 1
1866, so far as the same may not from Time to Time become necessary to be %Eﬁﬁggfzr |
exercised for the raising and Discharge of the Debts and Liabilities of the Stour- raising Money,

bridge Company, including the Monies which the Stourbridge Company, either are i%iﬁ;fﬁ; i
by the said Working Agreements or by Statute, or by this Agreement, are or o E‘;‘f‘ﬁ?‘fhﬁhem
may become liable to pay or expend, or for reborrowing Monies to pay off xggreemenltf
Debentures which may fall due from them, shall be exercised only with the shal Peed th
Sanction of and to the Extent and in the Manner approved by the Great Sanction of
Western Company by Writing under the Hand of their Secretary. With respect grea ester
to the Sums which it may become necessary for the Stourbridge Company to e
raise to renew Debentures which become due, the Stourbridge Company shall

renew the same upon the most favourable Terms which they can obtain, and the

Secretary of the latter Company shall, Eight Weeks at least before the current

Debentures become due, inform the Secretary of the Great Western Company

of the Amounts of such Debentures, and the Days on which the same respec-

tively will become due, in order that the_ Great Western Company may, if they

think fit, provide for the Renewal of such Debentures, and no such Debentures

shall be renewed by the Stourbridge Company until after the Expiration of

Fourteen Days from the giving of such Notice to the Great Western Company

as aforesaid, and all Debentures, the Renewal of which may have been provided

for by the Great Western Company within that Period of Fourteen -Days, shall

~ be renewed by the Stourbridge Company accordingly. With respect to any

Monies which may be so raised by the Stourbridge Company by Shares or
Debentures with the Consent of the Great Western Company, the same shall

be added .to the Amount of the Purchase Money for the Stourbridge Railway

and Stourbridge Extension Railway herein-after mentioned, and bear Interest
accordingly. All other Acts of the Stourbridge Company (except the Distri-

bution of the Dividends as herein-after mentioned, and other Acts which the
Stourbridge Company are or ought to perform under the Provisions of this
Agreement,) shall, from the Date of the Confirmation of this Agreement, be

subject to the like Approval of the Great Western Company by Writing under

the Hand of their Secretary ; but for the Protection of the Allottees of Shares

and the Holders of Debentures, the allotting and issuing of such Shares and
Debentures by the Stourbridge Company shall be conclusive Proof that the
Stourbridge Company are, as between themselves and such Allottees and

Holders, entitled to allot and issue the Shares and Debentures accordingly.

17. Any Monies s0 raised by the Stourbridge Company are to be applied to Monies raised

the due Completion and Maintenance of their Railways and Works as above PY Stourbridge

mentioned, and to the Diécharge and Fulfilment of their other Debts, Li:a_,bilities, E;;ﬁlizgni}r: tlgig-e

and Obligations. charge of their
| ‘ - Liabilities,

18. Subject as herein-after mentioned, the Stourbridge Company shall make, The Stour-
and the Great Western Company shall accept, a Transfer of all their Railways bridge Com-
. D
and Works, Undertakings, Lands, Property, and Effects whatsoever, including transfer their

' the Railways, Works, and Undertakings included in the Bill of 1866, upon the %ajﬂ:yjpﬁd
[ Local.] 34 5 Terms
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Terms and Conditions herein-after stated; the eurplue Liands of the Stour-
bridge Company, except as herein-after specified, are estimated (as between the

 several Companies) to be of the Value of Ten thousand Pounds, and, except as

herein-after mentioned, ehell belong to and be included in the Trenefer to: the
Great Western Company ; the surplus Lands situated at Langley, and pur-

o ghdsed by the Stourbrldge Compa,ny since the Month of Apr{l_}%% under a

The Transfer
to' take effect
at Expiration
of Five Years
from the gom-
pleting and
certifying of
the Stourbridge
Railway and
Stovrbridge

- Hixtension

Railway.

The Consideras -

tion for such
intermediate

Use shall be as
follows.

"epeelel Neceemty arlemg in eoneequenee of the Alteratmn in ﬁhe

6f5 ﬁhe Pure]:neee Meﬁey here '
' inglyper shell be hre»tei"’ned By t’he S‘fmmbnd“tt

ﬁ__a_a,dlent of the

aecerdmn'ly

19. The Trensfer of the said Railways and Premlees eha.ll take eﬁ'eet on end
from the Expiration of the Term of Five Years from the completing and .certi-
fying of the said Steurbndge Rellwey and Stourbndge Extension Rellway, and
until such Tranef'er the same Railways shall, as from the Date of the Cenﬁrma,.
tion of thle Agreement, and subject to the said Werkmg Agreementea be werked
menaged and used by the Great Westem Company exclusively. *

20. The Consideration for such intermediate Use of the Steurbndge Ra,ﬂwafy
and Stourbridge Extension Railway is to be the Payment by the Great Western
Company to the Stourbridge Company in each Year; until the Steurbrldge
Railway and Stourbridge Extension Railway are completed to the:Satisfaction
of the Engineer of the Great Western Company under the said Working A gree-
ments as - aforesaid, and certified by the Bodrd of Trade as fit to be epened for

- Traffic, of the Sums which are payable under the said Working Agreements ;

"The Considera-
tion for such
Transfer shall
be as follows.

and after the said Stourbridge Railway and Stourbridge Extension Railway
shall have been so completed and certified as aforesaid, then the same Workmg
Agteements-shall be cancelled. '

* The- Cenmderetmn for such Transfer as aforesaid shall be the 1ssumg of
)ebentures I\Ibrtgeees, and Shares, and the Payment of Interest and Dividends
thereen, as herein-after mentioned: the Pa.yment of such a yearly Sum, by way
of Interest and Dividends respectively, ag wﬂl ‘be equal to the eeverel yearly
Sume of Interest fellewm namely, | ‘

a. To Intereet upon the following Sums; viz., Twenty-mx thousand six

~ hundred Peunde, Forty thousand Pounds, Five thousand Peunde, Ten

N thoueend Peunde, Nine thousand Pounds, Six thousand six hundred

| _Peunde, and Twenty thqusa.nd Pounds,, such Sums making a Total of

_One hundred and seventeen theueepd two hundred Pounde, and being

the. Dehenture Caplta.l of the Stoyrbridge Cempeny authorized to be

" created under the Acts of 1860, 1861, 1863, and 1865, or such of .the

 same Sums as. may for the Time bemg be due upon Debentures issued
by the Steurbrldge Company under their Acte |

b. To Interest upon the Sum of Three hundred and fifteen thousand eight
hundred Pounds, such Sum being taken to be the Purchase Money for
 the said Railways and Premises the Subject of this Transfer, except the
_ Stearbridseé, Branch Railway ; the above Purchase Money includes the
. Sums, elready expended and hereafter to be. expended under this Agree—
. mentupon or in respect of the said special Works:

¢, To
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c. To Interest upon the Sum of Twenty-seven thousa.nd Pounds, such Sum
being the Purchase Money for the said Stourbridge Bra,nch Railway
or the said Diversion thereof: |

The several Sums of Purchase Money mentioned in the Items 4 and ¢ of this
Article amount to Three hundred and forty-two thousand eight hundred
Pounds, which Sum 1s the before-mentioned Amount of Share Capital
authorized by the Acts of 1860, 1861, 1863, and 18635, for the Purposes
of the Stourbridge Railway, the Stourbridge Extension Railway, and the
Stourbridge Branch Railway, less the Sum of Nine thousand two hundred
Pounds agreed to be deducted therefrom.

d. And also to Interest upon the Sum which may be paid by the Stour-
bridge Company for Costs, Charges, and Expenses of and incident
to the obtaining and passing of the Bill of 1866, or otherwise in relation

- thereto: .

e. Such several Sums of Interest to begin to be paid at the Times following:
As to the Debenture Capital of the Stourbridge Company, and as to the
Stourbridge Railway and the Stourbridge Extension Railway, except
the special Works in respect thereof, from the Time when the said
otourbridge Railway and the Stourbridge Extension leww shall be
completed and certified as aforesaid :

f- As to the several special Works and Matters in respect of the last-men-
tioned Railways, if completed before the Completion and certifying
of the said Stourbridge Rallway and Stourbridge Extension Railway,
then from the Time when the same Railways shall be completed and
certified :

g. As to the same several special Works and Matters which shall not be com-
pleted before the Completion and certifying of the last-mentioned Rail-
ways, from the Time or respective Times when such special Works and
Matters shall be respectively completed :

h. As to the sald Stourbridge Branch Railway, or the said Dwerswn thereof,
from the Time when the same Branch Railway or the said Diversion
thereof shall be completed and certified as aforesaid :

. And as to the Costs of the Bill of 1866, from the Day on which the same
13 passed, or {rom the Day on which the said Stourbridge Railway and
Stourbridge Extension Railway shall be completed and certified, which-
ever of those Days shall last happen:

k. The Interest on the said Debenture Capital of the Stourbridge Company
shall be at the several Rates at which the same Capital may for the
Time being be secured by the several Debentures or Mortgages :

. The Interest on the said Sum of Three hundred and fifteen thousand elght
hundred Pounds, and on the Costs of the Bill of 1866, shall be calcu-
lated at the following Rates; that is to say,

For the First Three Years from the Date

of the completing and certifying of the

gald Stourbridge Railway 'and Stour- £

bridge Extension Railway,at the Rateof 4 per Cent per Annum.
For the next Two Years, at the Rate of - 41
For the next Three Years, at the Rate of 41
And thenceforward, at the Rate of -~ b vy y

m. The Interest on the s‘ud Sum of Twenty-seven thousand Pounds appr o-
priated for the Construction of the Stourbridge Branch Railway, or the
Diversion thereof, shall be calculated at the following Rates :

33 3

33 A3

For
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g - ~ For the First Three Years from the Date
-' of the completing and certifying of the

said Branch Rallway, or the Dwerswn £

 thereof - - - 4 per Cent. per Annum.
For the next Two Years, at the Rate of - 43 o,

For the next Three Years, at the Rate of 4%  ,,.1
And thenceforward, at the Rateof - 5 = nuis

2. The above Sums of In,tereat shall be paad }13.11.5'—:“,,rea;r1yEgll @nﬁ‘&; F irst, Day of
January and the First, Day of J uly in each Yea;;, ‘
after such respective )ﬁf;r_%,; the ﬁrﬁt h,al'f--..;_; arly. Poyapent 1o
 such. One, of  the said Days _' ';
tive Dates,.at .yhich the 3@;1131
. mentioned, and shall be 1n prqportwu to the Tlme Wthh shall have
elapsed from the Date or respective Dates at which the same shall have
become payable until such half-yearly Day of Payment, and every
Payment to be made clear of all Deductions except Property or Income
Tax: | '

o When the Transfer takes eﬁ'ect the Great Western Company are to
assume and take upon themselves as their own the Debenture:Debt of
the Stourbridge Company, and to issue to the Stourbridge; Company, in
lieu of the Share and Stock Capital of the Stourbridge. EC@mPa,ny, Great
Western (Stourbrldcre) Guaranteed Shares and G’l:em Western ( Stour-
bridge Extension) Guaranteed Shares of such.respective Amounts, and
bearing Dividends payable at such respective Rates and Dates, as the
Steurbndﬂ'e Company shall require, so that such ledends shall in
their Totals correspond to the Sums hereby agreed to be paid by way of
Interest upon the said respective Purchase Monies for the respective

" Years heren-before mentioned.

Secarity for 21. From the Date of the Conﬁrmatlon of thm Agreement by Parliament
gﬁfgﬁ;;g“ the yearly Sums of Interest. and Dividend to bé paid as well under the said

Monies. Working Agreements as under this Agreement. shall, in. addition to the. Security
for the same provided by the same Agreements, be further secured by being
the First Charge on the Undertakings, Railways, Works, Property, and Revenues

iof the Stourbridge Company, stbjéct to the Charge thereon of the Débenture
Debt of that Company, and shall be further secured by being the First Charge
on the Undertakings, Railways, Works, Property, and Revenues of the Great |
‘Western Company next after all Charges existing thercon at the Date of the
Confirmation of this Agreement.

Paymentto 929, From the Date of the Completmn and Certificate of the sald Stourbrldge
']s);ﬁﬁﬁifﬁ;f -Rallway and Stourbridge Extension Railway, anid for the Period of Five Years
Company. therefrom, the .Gréat "Western .Company shall contribute in each Year a Sum of

Five hundred Pounds (payable ih:equal half<yearly Sums) for or-towards the

Expenses of the Managemenﬁ of' the Aﬁ"aars and Books 0f the Stourbridge

Company. ‘- 3 |
g;-;?.t a‘f esterd 23, The Great Western Company shall a8 1o t‘he saud Stourbndge Railway
-workpang -and Stourbrzdge Extension Railway, from the Da.te of the Completion and
maintain

Railways from certifying thereof as 18 herein-béfore mentioned, and-as 1o the said Stourbridge
the Date of  Branch Railway, or the said Diversion thereof; from the Date of the completing

their Comple-  ond certifying thereof, have, exercise, perforrn, -and- ebserve all the Powers,

indemnuify the  Authorities; Dutma, and ‘Obligations of the Stourb‘rldge Company with- respect

%‘;‘Eﬁ;ﬁ?ﬁ to the regulaung Mamtenance, Repalr, Workmg, and usmg of the said Railways.

except ag and Works of the Steurbrldge Company, and their Obhgatwns to Landowners,

otherwise
provided. and
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and shall indemnify the Stourbridee Company from all Penalties, Forfeitures,
Expenses; Claims, and Demands in respect thereof, except such of the same
Powers, Authorities, Duties, and Obligations as are hereby expressly reserved
to or imposed upon the Stourbridge Company, and the Stourbridge Company
shall deliver a Statement of their Engagements with Landowners to the Grreat
Western Company.

24. When the said Transfer takes effect the Great Western Company shall
have, exercise, perform, and observe all the Powers, Authorities, Duties, and
Obligations of the Stourbridge Company with respect to the raising of Capital
by the issuing of Shares or Stock, and the borrowing on Mortgage or Bond,
and are to undertake all the Debts and Liabilities of the Stourbridge Company
‘then outstanding, and to discharge the same out of the Monies to be rajsed
under the Powers which may then be vested in the Stourbridge Company for
raising further Capital or borrowing, including especially the Powers sought to
be obtained by the Bill of the present Session, so far as such Powers are then
unexercised and will extend; and if the Monies so raised are insufficient to
discharge all the Debts and Liabilities which under this Agreement the Stour-
bridge Company as between themselves and the Great Western Company are
liable to discharge, the Great Western Company are to be at liberty to recoup
themselves the Amount of such Deficit by deducting or retaining the same out
of the Amounts payable by them by way of Dividends upon Shares to be issued
to the Stourbridge Company as aforesaid.

25. To enable the Stourbridge Company, when the Transfer takes effect, to
provide for any Monies which may then be due from them, the Stourbridge
Company may, in lieu of leaving such Monies to be paid by the Great Western
Company as aforesaid, apply to the Great Western Company to issue, and the
Great Western Company shall on such Application issue, in such Manner as the
Stourbridge Company may require, Great Western Stourbridge Guaranteed
Shares and Great Western Stourbridge Extension Guaranteed Shares of
different nominal Capital Value, and bearing Interest at different Rates and pay-
able at different Dates from and in substitution for the Giuaranteed Shares
herein-before provided for, but so that such Dividends payable on such substi-
tuted Shares shall in their Totals correspond to the Totals hereby agreed to be
paid by way of Interest upon the said Purchase Monies hereby agreed to be
paid for the respective Years herein-before mentioned.

26. The Great Western Company shall as to the special Works provided for
by the Bill of 1866, and as from the Date of the Confirmation of this Agreement,
have, exercise, perform, undertake, and observe all the Powers, Authorities,
Duties, Liabilities, and Obligations of the Stourbridge Company with respect.
to such Works, and shall indemnify the Stourbridge Company therefrom, and
from all Penalties, Forfeitures, Expenses, Claims, and Demands in respect
thereof.

27. The Great Western Company shall have the Right to appoint One
Director upon the Stourbridge Company’s Board in addition to those appointed
by the Shareholders of that Company.

28. The Transfer shall contain all proper Covenants and Provisions which
are necessary for giving due Effect to the above Provisions, or are usunal in the
like Cases; and such Transfer shall be settled on behalf of both Companies by
- Mr. John Horatio Lloyd, or, failing him from any Cause, some other Barrister
to be agreed on, or, in default of Agreement, by a Barrister to be appointed by
the Attorney General for the Time being. |

[Local.] | - 34 ( 29. This
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ﬁ%{'ﬁﬂéﬂf“t 29, Thf& A_ggeam_elat shall be subject to. the: Sa,nctmn of Parliament, and the
subject to

Sanction of  Necessary “Application: for obtaining such. Sanction shall be made in the present
Parliament.  op some subaequena S@Esmn of Parliament by the Stourbndge Company at the

| sole afn,d %X@L’llﬁﬁl%ﬁ; Cost of the. Great Western Company ; both Companies to
& further. ’@h% Apph@a.tiog by all reasonable Means 1 1n; t]:;eu: Power.

Bill to be, ) 30 The mceasar-;.;jfilﬂl f@r thls Purpose shall be settled, in csasaf of:a Difference, -
settled. .h}r ﬂ}@ ﬁ!&i! ;e:;.__;.;_;' [k d0B1Y Horat Ed ‘on behalt of bQ’GhE P &Eii and he shall
. 'hew e: P gw er tQ %@ﬂstme %bl% @mgnt and to mtmduce m"t& such Bill all

;E@p g;.vmg effect to the

lutegﬂtmn ef the Compamea farrtiqefg gam

Arbitt.'a_'tion.. ~* 31. All Questions arising’ under thede!¥ *eads; axe*epft such as are speclﬁca]l y
prowded for, shall be determined by A*i?blﬁ'a.ﬁfen under “The Rallway" Com-
panies Arbitration Act, 1859.”

In witness whereof the Stourbridge Company and the Great Western Com-

pany have hereunto respectively caused their respective Common Seals to
be affixed.

Seal of
Stourbridge

Railway
Company.

Seal of
Great Western
Railway

AN Company.
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