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Rate of Duty
Description of Tobacco. per Ib.

Containing less than 10 Ibs. of moisture in every . d.
100 Ibs. weight thereof—

Unstripped - - - - - - - 8 2¢
Stripped - - - - - - - 8 3%
Upon tobacco manufactured, namely ——
Cigars - - - e - - - - 14 2}
Cigarettes - - - - - - - 11 5%
Cavendish or Negrohead - - - 10 9%
Cavendish or Negrohead manufactured in bond -9 4%
Other manufactured tobacco - - 9 4% .
Snuff containing more than 13 Ibs. of moisture in every
100 Ibs. weight thereof - - - - - - 8103
Snuff not containing more than 13 lbs. of moisture in
every 100 lbs. weight thereof - - - - - 10 9%

CHAPTER 17.

An Act to authorise the Treasury to guarantee
a loan to be raised by the Government of
Tanganyika, to authorise a loan to the Govern-
ment of British Honduras, and to authorise the
making of advances out of moneys provided by
Parliament for the payment of the annual
or half-yearly charges in respect of the said
loans for a limited period. [24th March 1932.]

BE it enacted by the King’s most Excellent Majesty,

by and with the advice and consent of the Lords
Spiritual and Temporal, and Commons, in this present
Parliament assembled, and by the authority of the same,
as follows :(—

Tanganyike Loan.

1. The Treasury may, subject to the provisions of
this Act, guarantee in such manner and on such conditions
as they think fit, the payment of the principal of and
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the initerest on any loan raised by the Government of
Tanganyika for the purpose of refunding to the accumu-
lated surplus- balances of that territory sums expended
from revenue on capital works undertaken before the
passing of this Act:

Provided that the amount of the principal of the
loan to be guaranteed under this section shall not
exceed ah amount sufficient to raise seven hundred
and fifty thousand pounds.

2.—(1) A guarantee shall not be given under this Conditions
Act until the Government of Tanganyika has provided for guaran-
to the satisfaction of the Treasury and the Secretary of tee.
State—

(@) for raising, appropriating, and duly applying
the loan for the purpose specified in t%e last
foregoing section or in payment of the expenses
of raising the loan; '

(b) for the establishment and regulation of one or
more sinking funds for the purpose of the
repayment of the principal of the loan or any
instalment thereof within a period not exceeding
forty years from the date on which the loan
or the instalment is actually raised, and for the
management of the sinking funds by trustees
to be nominated by the Treasury ;

(¢) for charging the principal and interest of the
loan and the payments to be made to the sinking
funds to be established as aforesaid on the
general revenues and assets of Tanganyika or
on any other revenues or assets which may be
made available for the purpose, with priority
over any charges not existing at the date of the
passing of this Act, other than—

(i) charges in respect of loans to which the
provisions of the Palestine and East Africa
Loans Acts, 1926 and 1931, apply; and

(if) charges in respect of sums issued in
Iﬁ‘?lrnsua,nce of those Acts out of the Consolidated

b

(d) for charging on the general revenues and assets of
Tanganyika immediately after the last mentioned
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charge, the repayment to the Treasury of any
sum issued in pursuance of this Act out of the
Consolidated Fund on account of a guarantee
under this Act, with interest on the said sum at
such rate as the Treasury may fix;

(e) for raising, or securing the raising of, sufficient
money to meet the above charges.

(2) Any sums required by the Treasury for fulfilling
any guarantee given under this Act shall be charged on
and issued out of the Consolidated Fund or the growing
produce thereof, and any sums received by way of the
repayment of any sums so issued shall be paid into the
Exchequer.

(3) The Treasury shall lay before both Houses of
Parliament a statement of any guarantee given under
this Act and an account of any sums issued out of the
Consolidated Fund for the purpose of any such guarantee
as soon as may be after the guarantee is given or the
sums are issued.

Britvsh Honduras Loan. .

S

3.—(1) Subject to the provisions of this Act the
Treasury may advance by way of loan to the Govern-
ment of British Honduras for the purposes specified in
the Schedule to this Act any sums not exceeding in the
whole three hundred and twenty-five thousand pounds.

(2) The advances authorised by this section shall
be local loans within the meaning of the National Debt
and Local Loans Act, 1887, and that Act shall apply
accordingly. ) '

(3). Every such advance shall bear interest at such
rate as the Treasury and Secretary of State may fix as
being sufficient to enable it to be made without loss to the
Locaﬁ Loans Fund and shall be repaid within such
period (not exceeding forty years from the date thereof)
as the Treasury and Secretary of State may determine,
and either by means of equal instalments of principal
or by means of an annuity of principal and interest
combined, as may be similarly determined.

4, An advance shall not be made under the last
foregoing section until the Government of British
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Honduras has provided to the satisfaction of the
Treasury and the Secretary of State—

(@) for raising, appropriating and duly applying
the loan for the purposes specified in the
Schedule to this Act, subject to any arrange-
ment which may be made with the assent of
the Treasury and of the Secretary of State for
the application of savings on one head of
expenditure under the said Schedule to another
head of expenditure thereunder;

(b) for charging the principal of the loan on the
general revenues and assets of British Honduras,
or on any other revenues or assets which may
be made available for the purpose, with priority
over any charges not existing at the date of the
passing of this Act;

(¢) for so charging, and also for remitting to the
Treasury in such manner as the Treasury
may determine,—

(i) such yearly or half-yearly payments on
account of the interest on, and the repay-
ment of the principal of, the loan as.the
Treasury may fix; and

(ii) interest at such rate as the Treasury
may fix on any such payment in arrear;

(d) for raising, or securing the raising of, sufficient
revenue to meet the above charges.

General,

65.—(1) The Treasury shall not be precluded from
giving a guarantee or making an advance under this Act
by reason only that it appears that the Government by
which the loan is raised may not be in a position to
meet, as and when they fall due, the annual or half-

yearly charges in respect of the loan for any of the first

five years of the currency of the loan.

(2) Advances may be made out of moneys provided
by Parliament for the payment of such part, if any, of
the annual or half-yearly charges in respect of a loan
guaranteed or of an advance made under this Act for

293

Advances
in respect _
of loan
charges.



294 Cu. 17. Tanganyika and British 22 GEo. 5. .
Honduras Loans Act, 1932.

any of the first five years of the currency of the loan as,
in the opinion of the Treasury and the Secretary of State,
the Government raising the loan are not in a position to
meet as and when those charges fall due.

Short title, 6. This Act may be cited as the Tanganyika and
British Honduras Loans Act, 1932.

Seetions 3 SCHEDULE.

and 4.

PurPOSES OF LOAN TO BE RAISED BY THE
GOVERNMENT OF BRITISH HONDURAS.

1. The repair and replacement of Government £
property damaged by the hurricane which took
place in the month of September, nineteen
hundred and thirty-one - - - - - 50,000

2. The making of grants and loans to public autho-
rities and educational bodies for the repair and
replacement of property damaged by the said

hurricane - - - 85,000
3. The making of loans for commercial reconstruction

and development and for the repair and replace-

ment of domestic property damaged by the said

hurricane - - - - - - - - 160,000
4. Agricultural settlement- - - - - - 60,000

5. Reclamation works and miscellaneous minor works 12,000

6. Compensation for destruction of property by the
British Honduras Government after the said
hurricane in the interests of public health and any
purposes incidental to or connected with any of
the purposes mentioned in this Schedule, including
any expenses of raising the loan - - - - 8,000




