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An Act for authorizing the Teign Valley Railway

Company to raise further Monies; and for other

Purposes. [29th June 1865.]

Act called the Company) were incorporated, and were
empowered to take Lands, and thereon, in the Line shown on the
Plans therein referred to, to make and maintain a Railway com-
mencing by a Junction with the authorized Line of the Moreton-
hampstead and South Devon Rallway, and terminating in the Parish
of Doddiscombsleigh in the County of Devon : And whereas under
the said Act the Share Capital of the Company is Forty-five thousand
Pounds, with Power to the Company to borrow on Mortgage One
Third Part thereof: And whereas 1t 1s expedient that the Company be
authorized to raise further Monies for the Purposes of this Act, and
also for the general Purposes of their Undertaking: And whereas it
is expedient that the Company and the South Devon Railway
Company be authorized to enter info such Arrangements as by this
Act provided: And whereas the Purposes of this Act cannot be
effected without the Authority of Parliament: May it therefore please
Your Majesty that it may be enacted; and be it enacted by the

| Local. | 24 R Queen’s

HEREAS by ¢ The Teign Valley Raillway Act, 1863, 26 & 27 Vict.
the Teign Valley Railway Company (hereafter in this ¢ <X
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Queen’s most Excellent Majesty, by and with the Advice and‘
Consent of the Lords Spiritual and Temporal, and Commons, 1n this

present Parliament assembled, and by the Authority of the same, as
follows ; (that is to say,)

Short Title. 1. This Act may be cited as ¢ The Zeign Valley Raillway Act,
1865.” -

8 & 9 Vict. 9 « The Lands Clauses Consolidation Act, 1845,” so far as

g‘gé%avm‘ relates to the Purchase of Lands by Agreement, and ¢ The lLands

c.106.,and Clauses Consolidation Acts Amendment Act, 1860,” and Part III.

26 §22§;Y1igt' of ¢ The Railways Clauses Act, 1863,” and Parts I., I1., and IlI. of
fséorimmted_ “ 'The Companies Clauses A'ct, 1863, (so far as the Provisions
thereof respectively are applicable for the Purposes, and are not
inconsistent with the Provisions of this Act,) are hereby incorporated

with this Act.

Parts of 3. The Provisions of The Companies Clauses Consolidation Act,
2 8{69 Z é‘;ﬁ:_ 1845,  with respect to the Distribution of the Capital of the Company
porated. into Shares,” ¢ with respect to the Transfer or Transmission of Shares,”

« with respect to the Payment of Subscriptions and Means ot en-
forcing the Payment of Calls,” ¢ with ‘respect to the Forfeiture of
Shares for Nonpayment of’ Calls,” ¢ with respect to the Remedies
of Creditors of the Company against the Shareholders,” * with
respect to the borrowing of Money by the Company on Mortgage or
Bond,” ¢ with respect to the Conversion of the borrowed Money
into Capital,” and “ with respect to the Consolidation of Shares mto
Stock,” shall be incorporated with this Act, and shall apply to all

~ Shares created, and to Mortgages granted, and Monies borrowed
under the Powers of this Act.

Tuterpre- 4. With respect to the Interpretation of Terms-in and for the
1';1%;1?:119%{1 Purposes of this Act, the following Provisions shall have effect ;
this and in- Hﬂmely 3 |

‘ﬁfs‘fmte‘i (1.) In this Act and in any Act herewith incorporated the Term

« Superior Court” shall mean Court of competent Juris-
diction, and the Term ¢ Court of competent Jurisdiction”
shall have effect as if the Debt or Demand with respect to
which that Term is used was an ordinary Simple Contract
Debt, and not a Debt or Demand created by -Statute :

(2.) The several Terms to which Meanings are assigned by the
Acts herewith incorporated have in this Act the same
respective Meanings. B

Power to 5. The Company may from Time to Time raise (in addition to
Ca‘;’;ﬂel’:ggi“’ the Sums of Money which they' are now authorized to raise) any
r - , | B

further
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further Sums, not exceeding i the whole Thirty thousand Pounds, tional Capi-
by the Creation of new Shares, whether ordinary or preferential, tal.
which Shares shall (subject to the Provisions of this Act) form Part

of the general Capital of the Company.

—

8. It shall not be lawful for the Company to issue any such Share, Sharesnot to
nor shall any such Share vest in the Person accepting the same, unless Yest until

. . . : One Fifth
and until a Sum not being less than One Fifth Part of the Amount of P;jft ﬂlleregf‘
such Share 1s paid up in respect thereof. - paid up.

7. T'he Proprietors of any new Shares created under the Powers Dividendson
of this ‘Act shall in respect of the same (except as otherwise provided new Shares.
by or under the Powers of this Act) be entitled to a Dividend with
the other Shareholders proportioned to the Amount for the Time
being paid up on such Shares.

8. The Proprietors of any new Shares created under the Powers Votes of Pro-
of this Act shall, except as otherwise determined by the Meeting Eﬁ“’srﬁ;fes
sanctioning the Creation and Issue thereof, be entitled to such '
- Number of Votes in respect thereof as the nominal Amount repre-
sented by such Shares would have entitled them to 1f such Shares
had been original Shares in the Company.

9. The Company may from Time to Time, under the Powers of Power to
this Act, borrow on Mortgage, beyond the Sum now authorized to be PrroW:
borrowed by them, any additional Sum of Money not exceeding Ten
thousand Pounds; but no Part of that Sum shall be borrowed until
the whole of the additional Capital by this Act authorized to be
raised by new Shares 1s bond fide subscribed for or taken, and One
Half thereof 1s paid up, and until the Company prove to the Justice
who 1s to certify under the Wortieth Section of ¢ The Companies
Clauses Consolidation Act, 1845,” before he so certifies, that all sucn
additional Capital has been subscribed for or taken bond fide, and that
One Half thereof has been paid up, and 1s held by the Subscribers or
their Assigns, and that such Subscribers and their Assigns are legally
liable for the same, and that all the Shares have been issued, and
Twenty per Centum at least paid up on each separate Share, of which
Proofs having been given the Certificate of such Justice under that
Section shall be sufficient Evidence.

10. All Mortgages from Time to Time granted by the Company Existing

under any Power subsisting at the passing of this Act shall during the E‘gfﬁzgﬁﬂ
Continuance of such Mortgages have Priority over any Mortgages to Priority.

be created by virtue of this Act.

11. All
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Afpplieﬂtiﬂn 11. All and every Part of the Monies which the Company are
E&ifeﬁnfnder by this Act authorized to raise by new Shares or Mortgage shall be

this Act. ~ applied only to the Purposes authorized by this Act and the recited
Act.

Powerto  12. The Company, with the Sanction of Three Fifths of the Votes
?‘:ﬁ&(’h Pre-  of the Sharcholders present, in person or by proxy, at a General
ence to ‘

authorized Meeting specially convened for the Purpose, may create and issue, in

| chéﬁﬂzll’? Preferred Half Shares and Deferred Half Shares, all or any Part of
P the Share Capital by the recited Act and this Act authorized and

for the Time being remaining to be raised ; and if the Company,

with the like Sanction on the Part of their Shareholders, shall deter-

mine that Shares already issued shall be divided into Preferred Half

Shares and Deferred Half Shares, then, on the Apglication of the

registered Holders of any Shares in the Capital of the Company, the

Company shall divide such Shares into Preferred Half Shares and
Deferred Half Shares

ITalf Shares  13. Forthwith after the Creation of any Half Shares the same
to be regis-  ghall be registered by the Directors, and every Two Half Shares

Eeéfgﬁijfes 1ssued together shall bear the same Number (which in the Case of
issued. Half Shares substituted for any entire Share previously issued shall

be the Number of such entire Share); and the Directors shall issue
Certificates of the Half Shares accordingly, with such Variations from
the orm of the Certificate of entire Shares as the Directors think proper
for denoting the respective Nature of the Half Shares ; and the Direc-
tors shall make in the Register of Shares Entries of all Conversion of
entire Shares into Half Shares.

Three Fifths  §4., Provided, That no Share shall be divided into T'wo Half Shares

]"i iﬁﬂeug’ unless and until Three Fifths of the nominal Amount of the Share be
before paid up on the entire Share.
Division.

Certificates 15. Provided always, That the Directors shall not be bound to issue
%ﬁlii;idﬁfbe a Certificate of any Half Share created by Division of an entire Share
delivered up UDt1l the Certificate of the entire Share be delivered to them to be
and can- cancelled, or 1t be shown to their Satisfaction that the Certificate of
celled. the entire Share 1s destroyed or lost; and on any such Certificate being

delivered up the Directors shall cancel it.

Nameof Half 16. Of every T'wo Half Shares created under the Powers of this
- Shares. Act One shall be called ¢ Preferred Half Share,” and the other shall
be called ¢ Deferred Half Share.”

Extent to 17. Of the Amount paid up on every entire Share previous to
which they  Djyision into Half Shares so much thereof as is equal to Fifty per

hall b
PRAt B A Centum
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Centum of the nominal Amount of the entire Share shall be credited deemed paid
to the Deferred Halt Share, and the same shall be deemed fully paid "P

up, and the Balance of the Amount paid on the entire Share shall be

credited to the Preferred Half Share, and be deemed to have been

paid up thereon. |

18. The whole of the Interest and Dividends which shall accrue in Dividends
each Year on every Two Half Shares bearing the same Nuymber shall St Half
. . ‘ WDAATCS,
be applied in or towards the Payment, in the first place, of Intercst
or Dividend after such Rate not exceeding Iive per Centum per
Annum (as shall be determined by a General Meeting of the Company)
on the Amount paid upon the Half Share so denominated ¢ Preferred

Half Share,” and the Remainder (if any) in Payment of Interest or
Dividend on the Deferred Half Share.

19. Provided always, That the Company shall not pay any greater Dividend on
Amount of Dividend on any Two Half Shares than they might from g‘t‘;‘*’(’ Half
Time to Time have paid on any entire Share, and that no Preferred :, axoed : |
Half Share shall be entitled to any Priority in Payment of Dividend 8ivid81;f1 on

ne envire

which affects any Share excepting the Deferred Half Share bearing the g~
same Number.

20. Provided also, That no Preferred Half Share shall be trans- Transfer of

ferable until at least Ten per Centum of the Amount thereof has El‘egeglfd
been paid up thereon or credited thereto. alf Shares.

21. Except as is by this Act otherwise provided, the several Half Half Shares
Shares created under this Act shall be Shares in the Capital of the to be Shares
Company, and all such Rights, Privileges, Liabilities, and Incidents ™ = %
shall attach and be incident to and be conferred by the Half Shares
as to and by any entire Shares.

22, All Half Shares held by the same Persons at the same Time Votes in re-
shall confer Rights of Voting in proportion to the Number of Ten %1;16“ of Half
Pounds into which the Sum paid up on such Shares shall be capable e
of being divided : Provided always, that it shall be lawful for the
Company on the Creation of any Half Shares to declare that the
Holders of “ Preferred Half Shares” shall not be entitled to vote in
respect thereof.

S _ Power to
23. The Company may create and issue Debenture Stock. create
Debenture
L . Stock.
24. The Mortgagees of the Company under this Act may enforce Power of

the Payment of the Arrears of Interest, or of Principal and Interest, Mortgagees

due on their respective Mortgages by the Appointment of a Receiver, {fgeigﬁgit )
" [Local.] 24 5 and
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and the Amount to authorize a Requisition for a Receiver shall be
Five thousand Pounds.

—_—

Purchase of 25, The Company may purchase by Agreement any Quantity of
Lands for
additional  1+and for the extraordinary Purposes specified in “ The Railways
Stations, &e. Clauses Consolidation Act, 1845,” not exceeding Five Acres.

ﬁ%l‘%ﬂ:lemﬂ 20. The Company on the one hand, and the "Sowth Devon
Coggzny Railway Company on the other hand, from Time to Time, if and
and South  when they respectively think fit, may enter into and carry into effect
EZ;O&EEII‘ all such Agreements and Arrangements with respect to any of the
pany. Purposes in that Behalf by this Act authorized as they think fit, and

the Agreements and Arrangements respectively may be for such Con-

siderations, and on such T'erms and Conditions whatsoever, as the

contracting Companies think fit.

Purposes of 27, The Purposes for which Agreements or Arrangements between
g‘gsfs:é‘gme' the Company and the Souzh Devon Railway Company may be entered
into and carried into effect comprise the following Purposes :
The mamtaining, working, and using by the South Devon
Raillway Company of the authorized Railway of the Company, or
any Part thereof :
The Conduct, Regulation, and Management and Transmission of
the T'raffic of the said Railway, or any Part thereof:
The Supply and Mamtenance of Kngines, Rolling and other Stock
and Plant for the Purposes of such Traffic:
The levying, fixing, and collecting, and the Distribution of the Tolls
and Charges arising 1n respect of that Traffic:
The Sums or Considerations to be payable for or on account
of any of the Matters to which the respective Agreement
relates.

During Cﬂt{l 28. During the Continuance ot any Contract entered into under
%l;iiiii;ﬁ,ﬂ the Authority of this Act the Railways of the contracting Companies
Railway of shall for the Purpoeee of Tolls and Charges be considered One

‘é”ntm‘i‘ting Railway; and in estimating the Amount of Tolls or Charges in
ompanies )
to be con-  respect of Traffic conveyed partly on the Railway of the Company
S}dﬁ' e.‘il I;’m and partly on the South Devon Rallway for a less Distance than Four
of RAETE: Miles, Tolls and Charges may only be charged as for Four Miles;
and in respect of Passengers, for each Mile or Fraction of a Mile
beyond Four Miles, Tolls and Charges as for One Mile only ; and in
respect of Animals, Minerals, and Goods, for every Quarter of a
Mile or Fraction of a Quarter of a ‘Mile beyond Four Miles, Tolls
and Charges as for a Quarter of a Mile only; and no other Short-

distance Charge than for Four Miles shall be made for the Conveyance
of
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of Passengers, Animals, Minerals, and Goods or other Matters partiy

on the Railway of the Company and partly on the South Devon
Railway.

29. The Company shall not, out of any Money by this Act autho- Interest not
rized to be raised by Shares or by borrowing, pay Interest or Dividend to be paid
to any Shareholder on the Amount of the Calls made in respect of ﬂ;_caugpmd
the Shares held by him : Provided that this Act shall not prevent

the Company from paying to any Shareholder such Interest on Money
advanced by him beyond the Amount of the Calls actually made

as 1s in conformity with “ The Companies Clauses Consolidation
Act, 1845.”

30. The Company shall not, out of any Money by this Act Deposits for
authorized to be raised, pay or deposit any Sum of Money which, by future Bills

: : . . t
any Standing Order of either House of Parliament now or hereafter in ngd 3u]:::eof

force, may be required to be deposited in respect of any Application Capital or
to Parliament for the Purpose of obtaining an Act authorizing the L°8™

Company to construct any other Railway, or execute any other Work
or Undertaking.

31. This Act or anything herein contained shall not exempt the Railway not
Railway to which this Act relates from the Provisions of any exemptirom
General Act relating to Raillways, or to the better or more impartial :{E}fgﬁ;gﬁf
Audit of the Accounts of Railway Companies, now in force or which and fature
may hereafter pass during this or any future Session of Parliament, or Generalicts.
the Revision or Alteration, under the Authority of Parliament, of the

maximum Rates of I‘ares and Charges by this Act authorized, or of
the Rates for small Parcels hereby authorized.

32. The Costs, Charges, and Expenses preliminary to and of and Expenses of

incidental to the preparing, applying for, obtaining, and passing of this Act.
Act shall be paid by the Company.

LONDON :

Printed by Georce Epwarp Evre and WiLuiam SporTiSwooDE,
Printers to the Queen’s most Excellent Majesty. 1865.
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