1924. Trade Facilities Cm. 8.

Aet, 1924.

CHAPTER 8.

An Act to amend the Trade Facilities Acts, 1921
and 1922, to authorisc the Treasury to contribute
towards the interest payable on certain loans,
the application of which is calculated to promote
employment in the United Kingdom, to extend
the periods during which guarantees may
respectively be given and remain in force under
the Overseas Trade Acts, 1920 to 1922, and to
amend section three of the Trade  Facilities
and Loans Guarantee Act, 1922 (Session 2).

[ I5th May 1924.]

E it enacted by the King’s most Excellent Majesty,

by and with the advice and consent of the ILords

‘%pnifual and Temporal, and Commons, in this present

Parliament assembled, and by the duthomtv of the same,
as follows :—

1.—(1) The maximum limit on the aggregate capital
amount of the loans, the principal or interest of which
may be guaaranteed under subsection (1) of section one of
the Trade Facilities Aet, 1921, as amended by the Trade
Facilities and Loans Guarantee Act, 1922 (Session 2),
shall he increased from fifty million pounds to sixty-five
million pounds.

(2) The power to give gunarantees under the said
section one may be e\mcvsed at any tune up to and
including the thir ty-first day of Mareh, nineteen hundred
and twenty-five,.

2.—(1) If the Treasury are satisfied—

(¢; that the proceeds ofs any loan to which this
section applies ave to be applied by way of
capital expenditure on or in connection with a
public utility undertaking in some part of His
Majesty’s Dominions in accordance with a
scheme approved by the Government of that
part of His Majesty’s Dominions ; and

() that the expenditure involved in the scheme
is in anticipation of expenditure which would
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normally have been incurred at a later date ;
and

() that the application of the proceeds of the loan
‘ in the manner proposed is calculated to promote
employment in the United Kingdom ;

the Treasury may, subject to the provisions of this seetion,
undertake to pay to the said Government an amount not
exceeding three-quarters of any interest payable in the
first five years of the currency of the loan in respect of
such portion of the loan as is to bhe expended in the
United Kingdom, so, however, that the amount payable
by the Treasury under this section shall not exceed one
million pounds in any one year or five million pounds in

all.

(2) The loans to which this section apply are loans
to he raised in the United Kingdom either by the Govern-
ment of any part of His Majesty’s Dominions, or by a
local authority in any part of His Majesty’s Dominions
or by any body of persons constituted for the purpose
of carrying out a public utility undertaking.

(3) No undertaking shall be given by the Treasury
under this section after the expiration of three years from
the commencement of this Act or in respect of a loan
to be raised thereafter.

(4) Such sums as may from time to time be required
by the Treasury for fulfilling any undertaking given
under this section shall be paid out of moneys provided
by Parliament.

(5) The Treasury shall, as soon as may be after the
expiration of each year during which undertakings may
be given under this section, lay hefore both Houses of
Parliament a statement of the amounts payable under the
undertakings given under this section during that year,
together with particulars of the purposes to which the
loans were to he applied. :

(6) In this section the expression “ public utility
undertaking ” means an undertaking for providing or
improving communications, drainage or irrigation, or for
providing power, lighting or water, and references to any
part of His Majesty’s Dominions shall include references
to any territory which is under His Majesty’s protection.
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3.—(1) The powers of the Board of Trade under the
Overseas Trade . Acts, 1920 to 1922, with respect to the
giving of guarantees may be exercised in the case of
new guarantees at any time up to and including the
cighth day of September, nineteen hundred and twenty-
six, and the period during which guarantees given under
the said Acts (including renewed guarantees) may remain
in force shall be extended so as to expire on the eighth
day of September, nineteen hundred and thirty.

(2) In subsection (1) of section one of the Overseas
Trade (Credits and Insurance) Amendment Act, 1921, the
words from ““(a) the powers” to “and (4),” and in sub-
section* (2) of section two of the Trade Facilities Act,
1921, the words from “in proviso (a)” to “by the
amending Act,” and the words from “so long as” to the
end of the subsection, are hereby repealed.

(38) The Overseas Trade Acts, 1920 to 1922, and this
section may be cited together as the Overseas 'Trade
Acts, 1920 to 1924.

4. Section three of the Trade TFacilities and Loans
Guarantee Act, 1922 (Session 2), which authorises the
Treasury to guarantee the payment of the principal of,
and the interest on, a loan to be raised by the Govern-
ment of the Soudan for certain purposes, not exceeding
in the aggregate an amount sufficient to raise three million
five hundred thousand pounds, shall have effect as though
the sum of seven million pounds were therein substituted
for the sum of three million five hundred thousand
pounds.

5. This Act may be cited as the Trade TFacilities
Act, 1921, and the Trade Facilities Acts, 1921 and 1922,
and sections one and two of this 4ct may be cited together
as the Trade Facilities Acts, 1921 to 1924.
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