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An Act to amend or clarify the provisions of section
29 of the Transport Act 1962 with respect to the
objects and powers of the Transport Holding Company.

[6th March 1968]
E IT ENACTED by the Queen’s most Excellent Majesty, by andB with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament

assembled, and by the authority of the same, as follows:—

1.—(1) In subsection (11) of section 29 of the Transport Act
1962 (which provides that the aggregate principal amount out-
standing in respect ofmoney borrowed by the Transport Holding
Company established under that section otherwise than from a
subsidiary of that Company shall not at any time exceed thirty
million pounds), for the word “ thirty ” there shall be substituted
the words “ one hundred ”’.

(2) For the removal of doubt it is hereby declared that, for the
purposes of subsections (6) and (8) of the said section 29 (which
relate to the objects and powers of the Transport Holding
Company)—

(a) any such action with respect to a company as is referred
to in paragraph (i) or (ii) of the said subsection (6)
taken by the Transport Holding Company whether
before or after the passing of this Act shall be regarded
as taken for the objects specified in paragraphs (a) and
(6) of that subsection if the principal activities of the
company consist of the provision of transport services
or facilities or the manufacture of road vehicles; and

(6) the said paragraphs (a) and (6) and the said subsection
(8) apply to any securities vested in the Transport
Holding Company by virtue of the exercise of the
powers conferred on them by the said paragraphs (i)
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and (ii) as they apply to the securities vested in them
by virtue of the said Act of 1962.

2. This Act may be cited as the Transport Holding Company Short title.
Act 1968.


