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Short title.

Ch. 24, 25, Flax Cumpanies {Financial 
Assistance) Act, 1918.

8 & 9  G eo. 5.

(d) to give financial assistance in any other form 
to any snch company ;

(e) to apply any of their funds or, with the 
consent of the Treasury, to borrow for the purpose 
of any such acquisition of shares, stock, or other 
securities, loan of money, guarantee, or financial 
assistance as aforesaid : Provided always that the 
power to borrow money conferred bj’' this Act 
shall not operate so as to increase the total amount 
of money which such company, association, or body 
of persons is authorised to borrow ; and

(ii) after the expiration of the said period of twelve months 
to hold, sell, or dispose of any such shares, stock, 
or other securities, and continue nr renew any such 
loan guarantee, or other financial assistance, or any 
such borrowing as aforesaid.

2. This Act may be cited as the Flax Companies (Financial 
Assistance) Act, 1918.

Issue of new 
war loan.

CHAPTER 25.
An Act to make further provision for raising Money for 

the present War, and to amend the War Loan (Supple.- 
mental Provisions) Act, 1915. [30th July 1918.]

Most Gracious Sovereign,
" Y ^ E , Your Majesty’s most dutiful and loyal subjects, the 

Commons of the United Kingdom of Great Britain and 
Ireland in Parliament assembled, towards making good the 
supply which we have cheerfully granted to Your Majesty in 
this session of Parliament, have resolved to grant unto Your 
Majesty the sums hereinafter mentioned ; and do therefore most 
humbly beseech Your Majesty that it may be enacted, and be it 
enacted by the K ing’s most Excellent Majesty, by and with 
the advice and consent of the Lords Spiritual and Temporal, 
and Commons, in this present Parliament assembled, and by the 
authority of the same, as follows:

1.— (1) Any money required for the raising of any supply 
granted to His Majesty for the service of the year ending the 
thirty-first day of March nineteen hundred and nineteen, and, 
in addition, of a sum not exceeding two hundred and fifty 
million pounds, or for the raising of any sum required for 
cancelling securities or Treasury bills under the powers of this 
Act, may be raised in such manner as the Treasury think fit, 
and for that purpose they may create and issue any securities 
by means of'which any public loan has been raised or may be
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raised, or such other securities bearing such rate of interest and 
• subject to such conditions as to repayment, redemption, or 
otherwise, as they think fit.

(2) For the purpose of making the statutory pro\usions 
applicable to former war loans applicable to the war loan \mder
this Act, subsections (2) and (.3) of section one of the War Loan 4*6  Geo, r.. 
Act, 1914, and subsections (2) and (3) of section fourteen of the 5 5
Finance Act, 1914 (Session 2), shall apply to any sums or loan c. 7. 
raised or any securities issued under this Act as they apply to •'> * 6 <5eo. 5. 
sums or loans raised or stock issued under the War Loan Act,
1914; and subsections (3), (4), and (5) of section one of the 
War Loan Act, 1915, shall apply with respect to the issue of 
securities under this Act and to securities issued under this Act 
as they apply with respect to the issue of securities under that 
Act and to securities issued under that Act, and in those 
subsections as so applied any reference to war stock, war bonds, 
or securities issued under the War Loan Act, 1914, shall be 
deemed to include a reference to securities issued under the 
War Loan Act, 1915, section fifty-eight of the Finance Act, 6 & 7 Geo. 5 . 
1916, the War Loan Act, 1916, and the War Loan Act, 1917.

(3) There shall be paid to the Banks of England and c. r,7.
Ireland respective!}^ OTit of the Consolidated Fund or the  ̂ ® 6-
growing produce thereof, for the management in every financial
year of any securities issued under this Act, such sums as may 
be agreed upon between the Treasury and those banks 
respectively.

(4) Any expenses incurred in connection with the redemp­
tion of any securities issued under this Act shall be pharged on 
and paid out of the Consolidated Fund or the growing produce 
thereof.

2 .— (1) Regulations made under section one or section five Amendment of 
of the War Loan (Supplemental Provisions) Act, 1915 (in this (Supplemental 
section referred to as “ the said Act ” ), may contain a provision Provisions) 
directing that all or any of the provisions of the regulations 5
shall, with such modifications as appear necessarj' or expedient, c. 
apply and be deemed always to have applied as respects stock 
or securities issued or money raised, as the case may be, 
before the date on which the regulations come into force, 
as they apply to stock or securities issued or money raised after 
that date.

(2) Section one of the said Act shall have effect, and shall 
be deemed always to have had effect, subject to the following 
modifications :—

(a) The following shall be substituted for subsection (1) 
thereof:—

“ (1) The Treasury may provide for the establish­
ment of a Post Office register (in this Act referred 
to as the ‘ register ’) and may direct that any stock 
or securities issued in connection with any loan
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raised for the purposes of the present war, and not 
inscribed or not registered in the names of in­
dividual holders in the books of the Bank of 
England or the Bank of Ireland, shall be inscribed 
or registered in the register” ;

(b) There shall be inserted after the word “  stock ”  wherever
it occurs the words “  or securities ” ;

(c) There shall be inserted after the word “  inscribed ”
wherever it occurs the words “ or registered.”

(3) Sections two and four of the said Act shall have effect, 
and shall be deemed always to have had effect, as though 
there were inserted therein after the word “ inscribed ”  the 
words ‘ ‘ or any securities registered”  and after the word 
“ stock,” where that word secondly occurs in each section, the 
words “  or securities.”

(4) Section five of the said Act shall have effect, and shall be 
deemed always to have had effect, as though there were inserted 
therein after the words “  under the War Loan Act, 1915,” the 
words “  or under any subsequent Act authorising the raising of 
“  any money for the purpose of the present war,” and as 
though for the words “  relating to deposits in savings banks ” 
there were substituted the words “ relating to the Post Office, 
“ to savings banks, to the Post Office register, or to any 
“ other matter under the administration of the Postmaster- 
“  General, or of any regulations made under any such Act.”

(5) The said Act as amended by this Act shall extend to 
the Channel Islands and to the Isle of Man, and the Royal
Courts of the Channel Islands shall register the same.

•

Shoit title and 3. This Act m aybe cited as the War Loan Act, 1918, and 
citation. War Loan Acts, 1914 to 1917, and section one of this Act

may be cited together as the War Loan Acts, 1914 to 1918, and 
the War Loan (Supplemental Provisions) Act, 1915, and section 
two of this Act may be cited together as the War Loan 
(Supplemental Provisions) Acts, 1915 and 1918.

CHAPTER 26.
An Act to authorise an increase in the Amount of Land 

which may he acquired for the purposes of the Small 
Holding Colonies Act, 1916, and otherwise to amend 
that Act- [30th July 1918.]

T > E  it enacted by the King’s most Excellent Majesty, by and 
with the advice and consent of the Lords Spiritual and 

Temporal, and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows :

Increase in 1. Subject to the provisions of this section, subsection (3)
whfcĥ maŷ be Section one of the Small Holding Colonies Act, 1916 (herein- 
acquired for after referred to as “  the principal A ct” ), which limits the area

    
 


