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Short title.

CHAPTER 2.
An Act to provide for the Raising of Money for the 

Redemption of War Stock and War Bonfls^ ejeated 
under the War Loan Act, 1900, and for other purposes 
incidental to that redemption. [Stli March 1910.]

X > E  it enacted by the King’s most Excellent Majesty, by and 
A - ' with the advice and consent of the Lords Spiritual and 
Temporal, and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows :

1. — (1) Any sums required for the redemption of War stock 
or War bonds in pursuance of subsection (4) of section two of 
the War Loan Act, 1900, may be raised up to an amount not 
exceeding twenty-one million pounds, by the issue of Exchequer 
bonds, and any sums required for paying off any Exchequer 
bonds so issued may be raised in the same manner.

(2) Any sums required for defraying any expenses incurred 
in connexion with raising any money raised under this Act, or 
in connexion with the redemption of the said War stock and 
War bonds, and the principal of and interest on any Exchequer 
bonds issued under this Act shall be charged on and payable 
out of the Consolidated Fund of the United Kingdom, or the 
growing produce thereof, and as to the interest shall be paid as 
part of the permanent annual charge for the National Debt.

(3) The provisions in the Schedule to this Act shall have 
effect for the purpose of carrying into effect the redemption of 
War stock and War bonds in pursuance of subsection (4) of 
section two of the War Loan Act, 1900.

2. This Act may be cited as the War Loan (Redemption) 
Act, 1910.

S C H E D U L E .

P r o v i s i o n s  f o r  c a r r y i n g  o u t  R e d e m p t io n  o f  W a r  L o a n .

(1 ) The redemption of War stock shall be carried out by the payment 
through the Bank to every person who is, on the fifth day of April 
nineteen hundred and ten, a holder of War stock o f a principal sum at 
the rate of one hundred pounds sterling for every one hundred pounds of 
stock, together with all arrears of interest thereon.

(2) The Bank may close its books for the transfer of W ai*st^k  
at anj' time on or after the tenth day o f March nineteen hundred a»d ten, 
and every person who, on the day of that closing, is inscribed as a holder 
of War stock shall, for the purposes of this A ct, be deemed to be the 
holder of that stock on the fifth day of April nineteen hundred and ten.

(3) A ny payment to be made by the Bank for the redemption o f 
War stock may be made either by warrant sent by post (as herein-after 
provided), or a f  the Bank, or by crediting the stockholder in the books of 
the Bank with the amount of cash due to him.
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(4) I f  tny person credited in pursuance of the foregoing provisions 
with money payable to him on tlie redemption of War stock does not 
claim his m ^ e y  before the thirty-first day of May nineteen hundred and 
ten, the money shall be invested forthwith by the Bank in two-and-a-half 
per (ftnt* consolidated stock at the price of the day in the names of the 
respective stockholders.

The Bank shall treat any such consolidated stock as subject to tJie 
same charges, rights, distringas, or restraints as affected respectively 
the War stock which the consolidated stock represents, and shall treat all 
powers of attorney, requests as to dividends, and other documents relating 
to the W af stock represented by any such consolidated stock as applicable 
to the consolidated stock.

(5) A  power of attorney authorising the sale of any War stock shall 
authorise the receipt of any money payable on the redemption o f the stock.

(6) A  power of attorney given exclusively for the purpose of autho­
rising the receipt of money payable on the redemption of War stock shall 
be exempt from stamp duty.

(7 ) The Bank may make any payment for the redemption of War 
stock by warrant sent by post in any case they think fit to do so, and 
shall make payment in that manner if the stockholder requests the Bank 
in writing signed by him, in a form approved by the Bank, to do so, and 
gives to the Bank an address in the British Islands to which the letter 
containing the warrant is to be sent, and in that case the posting of the 
letter containing the warrant to the address so given shall, as regards the 
liability of the Bank, be equivalent to the delivery of the warrant to the 
stockholder.

(8) A  warrant given by the Bank for the payment o f the redemption 
money for War stock shall be deemed to be a cheque within the meaning
of the Bills of Exchange A ct, 1882, and shall be exempt from stamp 45 & 46 Viet, 
duty. c. 61.

(9 ) The redemption of War bonds shall be carried out by the payment 
through the Bank to every person, who on or after the fifth day of April 
nineteen hundred and ten lodges with the Bank War bonds, o f the 
principal sum of one hundred pounds sterling for every hundred pounds 
of bonds, together with all arrears of interest thereon.

(10) In this schedule the expression “  the Bank ”  means the Bank of 
England or the Bank of Ireland, as the case may require.

CHAPTER 3.
An Act to amend the Ancient Monmnents Protection Acts,

1882 to 1900, w ith respect to the gift, devise, or bequest 
o f monuments to the Commissioners o f W orks.

[24th March 1910.]
TOE it enacted by the King’s most Excellent Majesty, by and 
-^ • w ith  the advice and consent of the Lords Spiritual and 
Temporal, and Commons, in this present Parliament assembled, 
and by the authority of the same, as follows:

1. Section four of the Ancient Monuments Protection Act, Extension of 
1882 (which relates to the gift, devise, or bequest to the Commis- 
sioners of Works of ancient monuments to \vhich that gift, devise, 

■tvei or bequest of
applies, and the acceptance by the Commissioners of any such monuments.. „  45 & 46 Viet.

A 2 c. 73.

    
 


