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CHAPTER 56.

An Act to enable Trustees to borrow money for the A.D.1915.
purpose of exercising any Option to convert Securities  ——
given under the War Loan Act, 1915, to Holders of that
Loan, and to indemnify Trustees for any Loss in respect
of any such borrowing, or any transaction in relation to
the Loan, and to authorise the investment of moneys
subject to any trust in any Securities created under that
Act. [2nd July 1915.]

BE it enacted by the King's most Excellent Majesty, by and

with the advice and consent of the Lords Spiritual and
Temporal, and Commons, in this present Parliament assembled,
and by the authority of the same, as follows:

1. Any trustees who are holders of consolidated two-and- power to
a-half per cent. annuities, two-and-three-quarters per cent. borrow f°ff the
annuities, or two-and-a-half per cent. annuities, or three-and- },’{}f}ﬂ‘:ﬁi;
a-half per cent. war stock or war bonds issued under the War under the War
Loan Act, 1914 (in this Act referred to as convertible securities), o8 Act:1915,
may borrow as provided by this Act such sums as may be sccurities.
requisite for the purpose of subscribing for such an amount of ¢ & 5 Geo. 5.
the loan issued under the War Loan Act, 1915, as will enable & ;3",; Geo. 5.
them to obtain securities issued under that Act in exchange c. 5.
for all or any of the convertible securities held by them and
for paying the expenses of such borrowing; and any money so
borrowed shall be applied in subscriptions to the loan under the
War Loan Act, 1915, and in payment of such expenses.

Any such sums may be borrowed on the security of the
convertible securities held by the trustees and the securities
obtained by them by means of subscription to the loan under
the War Loan Act, 1915.

2. It is hereby declared that any sum paid into any court, Investment of
or otherwise under the control of any court, may, without *ams in court.
prejudice to any other mode of investment, be invested in
securities created under the War Loan Act, 1915; and any sums
paid into court, or otherwise under the control of the court,
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before the passing of this Act may, in pursuance of any order
of the court, or in accordance with rules of court, be realised
and re-invested in those securities.

8. A trustee shall not be liable for any loss resulting from
any borrowing under this Act, or from any subscription to or
investment in the loan under the War Loan Act, 1915, or the
sale of any securities for the purpose of any such subscription
or investment or from the exercising of any option to convert
securities under that Act; and trustees and other persons acting
in a fiduciary character are hereby expressly authorised to
exercise such powers of borrowing, subscription, investment, or
conversion.

4.—(1) This Act shall apply to any officer or department
who holds funds on account of or for the benefit of any persons
or class of persons as part of, or in consequence of, the duties of
the department or office, but shall not apply to any trustee under
an implied or constructive trust.

191?) This Act may be cited as the War Loan (Trustees) Act,
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